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The  Far  North 

.  ^..11  ^  II.  Mfieaa  ror  '  Domestic  copper  prices  have  been  raised  to  31  cents 

I  ^  I  I  I  I  _  I  (Can.)  a  pound  by  International  Nickel.  In  the  United  States 

IS  I  I  ^  I  I  I  1“  1 C  1  iD  ^  I  IlfYinAr  i  markets,  where  copper  shortages  are  beginning  to  pinch, 

i  •  •  I  prices  have  soared,  but  to  unspecified  limits.  Deals  are  made 

on  a  sale  to  sale  basis.  In  London,  copper  reached  the  highest 
VANCOUVER.  —  West  coast  ,^^^1  ^  post-strike  settlement  price  of  3Sc  looks 
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OTTAWA.  —  Figures  released!  Q  M  O  Q  O  ll  Q  M  C  W 


VANCOUVER.  —  West  coast 


TU/^r»  \A/a  r'nn  Aff/^rrl  If  Tn  and  strengthening  Rus-;  The  building  outlook  is  now  becoming  a  very  definite 

OlOWer  I  nun  vve  v-un  MTIOIU  II  IU  oe  competition  on  the  British  factor  in  commodity  prices.  Sharp  cut-backs  in  Canada  and 

-  market.  the  United  States  in  the  supply  of  mortgage  money— and  also 

By  E.  J.  DeSEAU  These  problems,  coming  in  the  in  real  need  of  new  housing— has  reduced  demand  for  a  large 

<-vriw<  1 11- A  1  11  A  11  _ _  aftermath  of  prolonged  shut-  variety  of  building  materials. 

OITAMA. — Slowlv,  all  too  slowly,  some  ot  the  ,i:.  .  . 

•  ’  u  •  u  j  ’  A  downs  as  a  result  of  labor  dis-  ❖  v  v 

great  development  projects  on  which  Canada  S  next  confronted  producers  Pressure  of  imported  textiles  should  be  reduced  some- 

phase  of  expansion  depends  are  being  blueprinted.  At  ^ith  the  choice  of  maintaining  Canada  as  sterling  markets  have  been  opened  to 

the  rate  of  progress  being  made,  however,  they  will  not  nresent  production  and  stock-pil-  imports  from  dollar  countries,  particularly  the  United  States, 
be  of  significant  interest  to  the  economy  for  some  ing  against  expected  resumption!  Some  time  will  be  required  before  full  effects  can  be  assessed. 

years  to  come,  even  as  make- work  projects.  ^^3uctUm  ^ow”"^  exports  of  Canadian  oil  are  currently  under 

Long  before  we  look  to  the  far  north,  the  very  far  '"^Q^fj*pf^^{rend"has  vet  been  in-  **  *  surplus  is  building  up  in  California.  Discussions 
north,  as  possible  new  sources  of  raw  materials,  a  good  diea”ted!^"but^one  is  expected  to'  Washington  and  Ottawa  are  likely  to  ensue, 
look  should  be  had  at  the  near  north.  Ontario  has  a  emerge’ soon.  ^y  oil  and  gas^ompanies  in  competition 

plan  which  proposes  to  do  just  that.  Producers  anticipate  a  rough  j,  ,  feature  which  now  develops.  Imp.  Oil  and  B.C.  Electric 


The  building  outlook  is  now  becoming  a  very  definite 


Pressure  of  imported  textiles  should  be  reduced  some- 


merf,e  soon.  Mortgage  tending  by  oil  and  gas  companies  in  competition 

Producers  anticipate  a  rough  jj  ^  feature  which  now  develops.  Imp.  Oil  and  B.C.  Electric 
'inter  regardless  of  their  choice.;  If,,  latest  to  offer  second  mortgages  to  home  owners 


This  is  the  plan  for  a  small,  if  modern  port,  at  winter  regardless  of  their  choice.,  ^^e  the  latest  to  offer  second  mortgages  to  home  owners 
Moosonee  at  the  toe  of  James  Bav  and  for  extending  confronted  provided  they  will  install  equipment  calling  for  the  com- 

the  Ontario  Northern  Railway  further  to  the  south  au.  companies'  services.  (Energy  in  surplus  rather  than 

fK*  \r  fVi  T?  ^  Pnces  for  iir  on  the  .Amen-  short  supply  is  becoming  a  Canadian  phenomenon,  with  at- 

than  INortn  Ray. .  can  west  coast  market  have  skid-  tendant  problems). 

It  sounds  like  an  intelligent  ap-v - ^  thousand  board  leet  m’ 

proach  to  creating  transportation  But.  aside  from  this  provincial  Spot  rubber  is  becoming  scarce,  with  prices  rising.  This 

facilities  for  the  mineral  re  plan,  there  is  not  mucb  that  9)  The  American  east  coast  •*  result  of  earlier  heavy  buying  by  Red  China, 
sources  (and  industrial  possibili-  carries  any  implications  of  near  ,y,arket  is  extremely  quiet  as'  <“  <•  <' 

ties)  already  known  to  exist,  and  term  realization.  builders  take  a  wait  and  sec  at-'  *’ock  of  aluminium  production  in  the  United  States 

known  to  be  marketable.  ;  The  commitments  about  the  far  titude  towards  price  movements;  j  aPP««''s  to  be  based  on  special  situations  rather  than  on 

Ontario,  ot  course,  regards  such: JO  encourage  a  high-  3,  Russian  competition  on  the  demand  again.  Wildcat  strikes  at  a  Reynolds  plant 

a  plan,  wholly  within  the  confines  ly  artificial  frontier  spirit  at  a  British  market  threatens  to  ab-  consequent  answer  of  company  in  shutting  two  pot  lines 

of  the  province  hut  of  national  emotions  needed  to  sorb  improvement  there  in  de-  accounted  for  most  of  the  output  reduction, 

significance,  to  be  sufficiently  jjp  aroused,  depend  for  their  tul-  niand.  wuirh  ■  i  ,-  ■■  ***  •***  -a***  a  i  • 

intriguing  and  worthwhile  to  in- Rji^ent  on  world  factors  few  of  Russia  already  has  scheduled  n important  .  .  .  coal  or  uranium. 


Which  is  politically  more  important  .  .  .  coal  or  uranium? 


vitp  nartirin-ition  nf  the  federal  u*  u  •  n  a  *  *  \  tt  l  ‘j  i  \  -i  ui  question  will  loom  increasingly  iarge  in  the  next  few  years 

eovernmen  wiTh  t  ‘  north  con-  *"  '  "  ♦»  other  in  thermal  generating 

Sous"  H  anJth?n«  Canadians,  particularly  Cana-  for  delivery  next  year  and  her  uselessly,  the  installation 

Ottawa  however*  todav  has  youths  are  singularly  unin-  total  litW)  exports  to  the  I  .K.  reactors  in  any  area  which  can  be  economically  served  by 
Ottawa,  however,  today  has  grubbing  (or  glory,  may  top  8(m  million.  This  year  eoal. 

agreed  only  to  share  in  the  ini-  ^  income,  in  the  land  she  sold  about  700  million  board  .j. 

tial  costs  of  a  survey  of  the  area  midnight  sun.  The  sort  of  feet  in  the  U.K.  The  recently  announced  increase  in  the  cost  of  living  index 


of  .Moosonee  and  of  possible  alter  uu^R^g^n  people  who.  coming  to  So  far  this  year  B.C.'s  water-|  means  higher  payrolls  for  a  number  of  industries  where  auto¬ 


native  port  sites.  Canada  and  being  given  a  stake  borne  shipments  to  the  U.K.!  matic  raises  are  called  for  after  specific  cost  increases  have 

There  is  no  need  to  start  talk-  there  might  make  a  real  per-  total  about  161  million  board  been  officially  noted.  Contrary  to  official  explanations,  most 

ing  of  ocean  ports;  we  have  ^l-  j^^uent  success  of  it.  are  not  feet,  compared  with  265  million  ot  the  food  cost  increases  are  not  seasonal  but  are  actually 

ready  a  whole  list  of  them  which  invited  to  Canada  and  are  board  leet  in  the  same  period  coming  earlier  than  usual  without  any  obvious  reasons  except 

tenuously  can  be  brought  in  juo  welcome  under  present  la.'it  year.  j  ♦•’at  the  public  seems  willing  to  pay. 

touch  with  salt  water  and  all  This  year's  figure  was  affected :  .  ❖  ❖  ❖ 

its  glories  to  nobody’s  particular  l^y  strike  and  officials  say  Newsprint  production  in  Canada  this  year  should  be  about 

benefit  except  that  of  the  original  ^uouah  there  now  is  a  better  demand  for  ^  P*’’  ♦*’«  level  of  6,095,000  tons  but  operating 

real  estate  lobbies  in  towns  and  [jjgnjj.  realm  of  the  B.C.  lumber  in  the  C  K.  than  '’***  *♦'"  •»*  on'v  ♦•’•  «  Per  cent  ot  capacity  mark 

villages  up  and  down  the  shores  ^.^jch  require  much  there  has  been  for  18  months.  capacity  increase  which  now  stands  at  about  7.5 

Of  the  Great  Lakes.  ,hey  have  But  the  U.K.  purchases  won't  1  price  increases  are  foreseen. 

A  Development  Port  ibeen  given.  offset  the  los.s  m  sales  cau.sed  by  ^he  U.S.  dollar,  in  terms  o?  the  Canadian  dollar,  was  at  a 

However  a  port  at  Moosonee.  The  Maritime  provinces  will  the  slumping  U.S.  markets,  which  pf  51/,  percent  as  of  noon  Tuesday, 

serving  strictly  the  development  not  get  a  lift  out  of  any  northern  absorb  about  40  per  cent  of  the 

along  the  shores  of  Jannes  Bay  development.  They  do  not  share'total  production  ot  the  coast  lum-i  -  The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
and  Hudson  Bay,  would  have  lots  in  the  north,  nor  in  the  ap-  ber  industry.  as  at  close  on  Tuesday  was  33.10  -  33.30. 

of  justification?  More,  certainly,; proaches  to  it.  The  only  thing  that  In  addition,  orders  placed  bVj^ - - - -  - 

than  some  of  the  wild  dreams  might  happen  to  them  is  a  the  U.K.  would  not  be  filled  until 

about  the  far  north  which  are  an- further  loss  of  productive  popu- early  next  year,  when  the  sea-  .*  I  C  *1  1 

nounced  as  plans  from  time  to  lation.  sonal  spring  pickup  in  demand  is  IK,  II  .TllIhK  dl  ^llIlCS  111 

time.  Quebec  prefers  to  develop  its  expected.  I  TV'  I T  I 

It  is  hoped  that  the  province  own  large  slice  of  the  north  and  Some  spokesmen  say  that  pro-  1.><0111I11011S  IS  Ullfit'rM  UV 

and  Ottawa  can  get  together  on  is  making  a  fairly  competent  job  duction  cutbacks  may  be  in  the _ _ 

this  one  after  the  feasibility  of  of  it.  pushing  northward  instead  ofling  while  others  predict  com 

the  scheme  has  been  proven,  of  leap-frogging  (or  the  sake  of  panies  will  continue  to  produce  P.M.  tO  Repossess  Suite  Occupied  By  the 

Only  engineering  studies  and  attracting  attention.  in  order  to  build  up  inventories  Lote  Mackenzie  King,  Giving  Him  Three 

surveys  can  accomplish  this.  (Continued  on  page  10)  ifor  the  spring.  Offices  —  Other  Ministers  Take  Over  Pre- 


Newsprint  production  in  Canada  this  year  should  be  about 


rate  will  still  be  only  around  the  84  per  cent  ot  capacity  mark 
due  to  the  capacity  increase  which  now  stands  at  about  7.5 
million  tons.  No  price  increases  are  foreseen. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 


The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.10  -  33.30. 


Game  Of  Mimieal  aSih’Ics  In 
Coninioiiis  Is  UiuIerMav 


OTTAWA.  —  Figures  released  I  ■  Q  I  I 

this  week  by  the  Bureau  of  Sta-  _ 

tistics  show  that  foreign  invest-  \a/*  I  \/  • 

iment  in  Canada  rose  nine  per  Wide  Variety  of  Products  Con  Be 

cent  in  1958  to  a  record  $19,100  cllifo* 

million  — more  than  double  that  Sold  It  Price  Ofld  Quolity  RiOnt 

in  1951.  _ _  '  ^ 

Seventy-seven  per  cent  of  this  By  ALFRED  W.  GINGELL 

investment,  the  bureau  showed,  London  correspondent  of  the  Financial  Times 

(derived  from  American  sources.  rwxTrkrkXT 

The  import  of  long-term  capital  LONDON  (by  mail).  —  Britain’s  economy  is 
was  more  than  enough  to  finance  ridinp  hiph,  but  the  sweeping  away  of  import  controls 
a  $1,085  million  current  account  is  a  bold  move.  To  maintain  the  position  we  shall  have 
deficit  piled  up  during  the  year  make  sure  that  we  keep  our  affairs  in  order.  It 
!in  transactions  with  other  coun-i^.^^,,^,  relaxations  now  were  followed  by 

I  tries  •  • 

I  J.,  ,  .  Irestrictions  apain  in  a  year’s  time, 

i  A  deficit  in  commodity  trade!  ..  ,,  ...  ,.  ..  ,  ,  , 

iaccounted  (or  $170  million.  A  re-?  Meantime,  the  liberalisation  measures  probably  po 

jeord  $915  million  deficit  was  further  than  people  expected  for  the  proportion 

Icauscd  in  non-commodity  trans-  of  dollar  poods  still  under  quota  cannot  be  more  than 
jactions  such  as  interest  and  divi- about  5  per  cent  and  before  lonp  I  expect  a  bip  shout 
jdend  payments,  tourist  travel, jfj-oni  Lancashire  about  the  freeinp  of  textile  and  cloth- 
I  freight  payments  and  so  on.  imports. 

I  The  deficit  for  the  current  yeai  items  still  on  quota  which'**  - - — — - — • 

|is  expected  to  be  substantially  ^.oal,  dyestuffs,  watches,  car  manufacturers  can  make  an 

j  larger.  The  commodity  trade  de-  tobacco  and  some  food-  impression  in  the  U.K.  Although 

jficit  in  the  first  nine  months  of  fluffs  are  not  greatly  im-  European  cars  cost  more  they 
|the  year  was  $.503,400,000.  The  portant.  The  U.K.  coal  industryjarc  quite  popular  and  it  secm.s 
'deficit  in  non-commodity  trans-  facing  special  problems,  1  obvious  that  companies  like 

actions  will  also  be  larger.  {watches  have  obviously  been  re-  Volkswagen.  Renault  and  Fiat 
I  A  factor  in  the  latter  is  the  in-ltained  for  strategic  reasons  and  will  try  to  strengthen  their  U.K, 
icrease  in  dividend  and  interestjit  can  be  sa'd  ihat  the  only  siir-  foothold  in  the  next  few  months. 
Ipaymcnts  to  foreign  investors,  jviving  symbol  of  protectionism  This  will  be  good  because  the 
I  Thc.se  amounted  to  $586  million ji-s  the  excKision  of  pharma- ’British  car  makers  now  talk 
:during  the  year.  In  addition, |ceiitical.s.  aboul  three  to  six  months  wait- 

. Canadian  subsidiaries  returned!  To  sum  up,  the  sweep  of  the|''’^^  home  customer.s 

over  $100  million  in  payments  tolgovernmoni  scythe  is  wide.  R !"'>••)  «  lordly  air.  They  may  now 
■  their  foreign  parents.  removes  at  one  go  pretty  well!*’^'*'  •”  P)*'*  *)P  socks. 

This  type  of  payment  has  risen  discrimination  against  im-  -  - - 

iin  recent  years,  the  bureau  point-  ports  which  up  to  last  week  GOODS  FREED  IMPORTS 
ed  out.  It  added,  “many  of  the  covered  textiles  and  clothing.  RP.^’-AR  ANj) 

inew  investments  of  non-resident  coony  types  of  machinery,  . 

:capital  have  not  yet  led  to  large  electrical  equipment,  photo- 

(rcmilUmci-s  oarnints  from  S'Wt'i'  wmpit.ml.  Bias'-  mBal.  ’  l"b,ro™t“  SnS 

ICanada,"  salmoi,  and  a»™  (ypaa  ol  not 

I  Capital  investments  from;  Ho  Fear  of  Industry  !  hlicralised.  Calcium  carbide. 
lAmerican  .sources  have  risen  by|  R,.j,jj,|,  indu.sirialists  have  wcl- 

|.50  per  cent  since  1954.  The  latestjj.„me  (),(.  p^d  ot  the  restrictions.  Heavy  chain.  Wire  cloth, 
itotal  nf  $14,6(81  million  last  yeanpresiimably  they  are  quite  sure  Cars  and  other  motor  vchi- 
I  includes  $9,200  million  nf  direct  {that  they  will  not  have  to  face  eles.  Stockings,  lace  and 
linve.slments.  ,ip  to  a  flood  nf  U.S.  or  Cana-  ^ishmerc  goods.  .Jewellery, 

!  United  Kingdom  investors  had  di.an  imports  at  competitive  .icwellcry,  precious 

|$3.100  million  in  Canadian  hold-  prices  'n""'’'''’ 

1.  .  ..  piiLt.s.  ,  .  :  Uaper  manulactures,  station- 

iings,  while  other  overseas  coun-^  The  relaxation  of  dollar  im-i  p,.v  hnnk^  nA>ri„Hi,.aic 


GOODS  FREED  IMPORTS 
FROM  DOLLAR  AND 

“RELAXATION"  AREAS 

Scientific,  industrial,  and 
optical  instruments  not  pre¬ 
viously  liberalised.  Cameras 
and  binoculars  not  previously 
liberalised.  Calcium  carbide. 
Worked  .stone  and  slate.  Dia¬ 
mond  dies. 

Heavy  chain.  Wire  cloth. 


stones,  gold  and  silver  goods. 
Paper  manulactures,  station¬ 
ery,  books  and  periodicals. 


tries  had  $1,400  million  invesledjport  quotas  in  June  Ixave  had|  Amusement  machinery,  sports 
in  Canada.  jlitlle  effi'ct  on  home  industry.  ,  goods  and  toys.  Cutlery. 

Olfsctting  this  to  some  extent,’  However,  there  can  he  littlC;  Parking  meters. 

Canadians  last  year  owned  $5  doubt  that  some  British  indus-;  Cigarette  lighters,  ash  trays, 
•  1  ,  •  .  ,  ,  .  -,1  u  J  .  ))')u  similar  goods.  F  ower 

billion  in  long-term  mvestmentsltnes  will  now  be  exposed  (0  [jpUjjj 

in  other  countries.  There  was  no  competition  Iroin  the  Continent.  FORMERLY 

increase  during  the  year.  :If  they  put  thiir  mind  to  it  I  RESTRICTED  FROM 
(Continued  on  Page  10)  ‘am  ((uite  sure  that  Contiiienlal'  DOLLAR  AREA  ONLY 


the  scheme  has  been  proven,  of  leap-frogging  (or  the  sake  of  panies  will  continue  to  produce  P.M.  tO  Repossess  Suite  Occupied  By  the 

Only  engineering  studies  and  attracting  attention,  in  order  to  build  up  inventories  Late  Mackenzie  King,  Giving  Him  Three 

surveys  can  accomplish  this.  (Continued  on  page  10)  ifor  the  spring.  Offices  —  Other  Ministers  Take  Over  Pre- 

X  ferred  Quorters  —  Errick  Willis  Gets  His 

Confusion  Here  Too.^  Reword. 

Minister's  Statement  On  Northern  I - — By  tempos - 

.  I  g  ^  I**  OTTAWA.  —  With  John  Die-  j  Back  of  it  again  was  another 

1/  PntrnXA/ntK  or  L  n  ntfOOICtlOHS  fenbaker  once  more  following  small  room,  clio.sen  originally, 

II  I  Vf  I  I  vr  V/l  r\  VI  VkVII  V#  foot.steps  of  .Mackenzie  1  believe  it  or  not,  by  King  for 

CALGARY.  —  Hon  .AlvinI  Special  to  The  Financial  Times  that  "unitization  ’  would  bCj  King,  we  arc  about  to  parti-  its  tine  sun.scts.  Then  beyond 
Hamilton  was  not  much  morej  .  .  made  a  major  factor  in  the  de-  cipale  in  a  sort  of  game  of  |  the  Sunset  Room  was  a  sort 

popular  than  the  traditional; policies  of  pi'ovin-  vdopment  of  any  oil  fields  or;  musical  suites.  ,  of  .ship's  stateroom,  replete 

skunk  at  a  garden  party  when;^'^?  development  regulations,  pods  which  may  be  discovered.'  First  ol  all,  the  Chief  has  !  with  bunk.  Here  the  ever-fresh 

he  gave  an  expression  of  domi- ' indicated  could  be  im-  xhis  method  of  joint  operation  decided  that  he  will  re-possess  '  .statesman  reclined  till  he 


grapefruit  and  orange  juices). 


consumer  durables. 


lusical  suites.  1  of  ship's  stateroom,  replete 

First  ol  all,  the  Chief  has  !  with  bunk.  Here  the  ever-fresh 
ecided  that  he  will  re-possess  '  .statesman  reclined  till  he 


government  policy  about  northern.for  greatest  efficiency  has  a  cubby  ho'c  suite  on  the  i  figured  all  the  members  were 


regulations  arc  confirmed 


northern  oil  and  gas  develop-  •’esulations  arc  conlirmccl,  proven  its  value  in  the  prairie  Commons  'loor  Just  back  of,  '  seated,  then  he  rose  and  went 

ment  in  Calgary  on  October  30.  ^  provinces,  where  unfortunately  a  but  adjacent  to.  the  House  of  to  his  front  bench. 

The  Minister  of  Northern  Aftairs|^^®"^P'^  unbeatable  ac-  great  diversification  into  small  Commons  itsell.  This  .suite  i  Anyway,  (his  suite  has 


and  National  Resources  con-;^"''^^^-''  hindsight.  patchwork  holdings  in  the  early  contains  three  dinky  little  |  fallen  on  evil  days.  It  has  been  [shore  of  the  St.  Lawrence 

ferred  with  the  Canadian  Petro-  However,  when  Mr.  Hamilton  period  following  the  Leduc  dis-  rooms.  One  is  the  antecham-  1  occupied  by  a  clutter  of  undis-  {  The  QNG  main  line  has 

leum  Association  before  he  did  present  a  .set  of  tentative  covery  resulted  in  considerable  her,  which  I  have  dubbed  the  tinguished  Deputy  Speakers, 

made  the  statement,  which  was  proposals  lor  the  disposition  ot  waste  which  cannot  be  re-  de-comprcssion  room.  It  was  ■  the  last  of  wh-ch  was  the  pre¬ 
permeated  with  strange  contra-  Crown  reserve  (in  the  event  of  medied.  all  fitted  out  with  a  recorder,  '  sent  Asswiate  Minister  of 

dictions.  di.scovercd  on  any  of  Only  Rich  Internolionols  so  the  Mahatma  had  a  record  National  Deicncc. 


all  fitted  out  with  a  recorder,  sent  Asswiate  Minister  of 
so  the  Mahatma  had  a  record  National  Deicncc. 


Mr.  Hamilton's  statement  re-  t  h  p  exploration  reserv  ations.  However,  there  was  a  further  5'”)*  ■‘^‘''d,  if  the  boss  Diclenha.ker.  in  following 

iterated  several  times  the  basic  Hiey  were  merely  a  compendium  (.yntj-adiction  in  the  minister's  wanted^  it.  (Continued  on  page  6i 

policy  of  mainraining  “low  cost  of  all  (he  types  of  Crown  re-  elaboration  on  this  theme.  At 

oil"  in  the  northern  regions  sc''®  leases  which  have  been  (,nc  point  he  said  that  emphasis  I  ar-I- j-i  <->  £ 

where  the  Dominion  Govern- used  by  the  provinces.  They  in- „-jii  be  placed  on  Canadian  par-  1 T S 

ment  owns  the  mineral  rights,  eluded  the  infamous  gross  royal-  ticipation  in  the  Crown  reserve  ■  ’ 

But  the  method  of  keeping  the  fy  cash  bonus  bid  system  which  jbg  north.  Later  he  disclosed  T*!-,  \  /*  1 1  * 

costs  down,  it  turned  out  later,  abandon'-d  by  both  Alberta  (hat  the  gove*-nment  wants  to  WwaWaV  I  11©  V  lllalrl  I 
will  be  for  the  Dominion  to  aod  Sa.skatchtwan  as  nnwork-  avoid  having  small  parcels  go-  " 

pend  lavish  amounts  ot  money  <^f)lc  ^nd  ''onducivo  to  hank-  jng  up  for  cash  bonus  lease  sale.  ^  _.  .  .I.' 

to  build  access  roads,  other  ruptcy  of  the  .high  bidders.  gnd  that  the  department  might  ^ r-Apy  nn'*  r  ,1* 

communications,  air  strips  and  In  his  exposition  ol  operating  consider  putting  up  the  entire  ,  ,  ^  O’eic  Ui  say  I  ,  in  any  other  com- 

.  ,  .u  J  .u  •  .  J  .  ,  ,  .strangest  sights  since  the  lion  panv  in  the  bus  ness  about  the 

port  facilities.  methods,  the  minister  drew  com- Crown  reserve  in  a  whole  1  a  4  .1  '  ‘  ,  . '  •  ’ 


Oil  Imports  Confuse; 
Seaway  The  Villain? 


Laurentian  Gas  otticials  denied  It  has  no  franchises  now,  but 
'their  company  had  any  connee  has  been  approached  by  or  is 
. tion  with  QucbcKi  Natural  Gas.  approaching  several  municipal-; 
;  The  Q.NG  contract  with  Trans-  it ies  in  the  area.  Sorel  is  a  key 


port  facilities.  methods,  the  minister  drew  com- 

The  program  of  spending  mendation  for  his  intimation 
heavily  “to  keep  costs  dowm”  " 
apparently  is  going  to  include 

both  the  nearer  areas  in  the  AfrxritfiXB  .jn/1  C 

Northwest  Territories  and  the  -»HIIH.  dllU 

remote  regions  of  the  Arctic  ri  ksh.a 

Islands,  as  the  minister  men-  _ montre.^i. _ 

tinned  the  latter  especially  as  y,,, 

presenting  additional  problems.  w^eic  week  ai-o 

Cutting  Alberta's  Markets  Dav-to-oay 

A  r  At  Tx  Loans  4  4'  i  3‘  i 

The  prospect  of  the  Dominion 

stimulating  development  of  low  ,,  ^  ,3  j ,,,  ,  3. 

cost  oil  in  the  lar  north  was  not  commerrial  Paper* 

alluring  in  the  least  to  the  Al-  io-z»day  s'-..  .Vi 

berta  oil  industry  who  are  faced  3o-  ssday  S',  s'y  3 

with  the  grim  necessity  ot  dis- 

posing  of  the  vast  reserves  of  ^  ^ 

oil  which  they  already  have  2',/6o  ..  4.z«  i.iis 

developed.  These  embarrassing  s'u/ss  ..  s.ss  5.:* 

riches  are  troublesome  enough  4'2/g3  s.zs  5.57 

without  the  threat  of  competi-  Proyindais 

tion  from  the  north  in  markets  «;;; 

which  they  still  hope  to  capture 

(or  oil  found  during  the  last  -Prime  rates. 

12  years.  (Sunnlied  bv  Royal  Bank  of  1 

Ill*  minister  referred  several  _  D'’"”'’"’"  ^ 


(Continued  on  page  10' 


^lonev 

and  Capital  Markets  j' 

n  KSD.AV  CLOSE 

- MOVTRtAl. - 

- NEW  YORK - 

This, 

Last  Year 

Tills  Lasl  Year 

week 

week  ak'o 

week  week  a«ii 

Dav-lo-Day 

Luan;t  4 

4',  3i, 

Call  .Money  41...5  41..-5  2', 

Treasury  Bills 

91  day  4.83 

5.02  2.95 

90  day  1.02  4.02  2.47 

Commerrial  Paper* 

I0-39dav  5'-.. 

5*" 

C onimeirial  Paper 

30-  89  day  S  ', 

5'‘4  3 

270  day  4’8-3',  4'S.-5'*  3'i-3''M 

90-179  day  , 

«'4  3', 

180-36.Y  day  6'< 

6'.. 

-  LONDO.V  - 

Canadas 

2'', /SO  ..  4.2S 

4.39 

Treasury  Bills 

3"4/63  . .  5.SS 

5.73 

90  dav  3.42  3.38  3.57 

41-/83  3.25 

5.57 

L'.K.  Bonds  1 

Provincials 

3/60  .  3.40  3.47  3.61 

Ont  3/70  5.80 

3.80  4.39 

3/68  . .  5.03  5.00  5.30 

Que  3/69  5.80 

5.80  4.63 

l',/79  ..  4.99  4.98  5.33 

-'Prime  rates. 

(Sunnlied  bv  Roval  Bank  of  Canada.  Greenshields  and  Co.. 

j  and 

Dominion  Corn,  of  Canada)  || 

and  the  lami)  luy  down  together; wrongs  of  nil  imjKirts  by  the 
was  the  pa'h-crossing  last  week  major  integrated  companies, 
of  two  oil  companies  which  have  often  referred  to  as  “the  great 
featured  prominently  in  discus- international  companies”.  Husky 
isions  and  arguments  about  na- officials  admitted  in  one  statc- 


tional  petroleum  policy. 


ment  that  (he  decision  to  im-' 


The  first  lart  of  the  story  was  port  foreign  crude  was  based' 
the  disclosure  that  60,000  barrels  on  “business  considerations’’,; 
of  Venezuelan  crude  oil  would  although  a  supplementary  state- 
be  arriving  within  a  few  days  ment  suggcs'ecl  that  the  import 
at  the  Fort  William  rclinery  of  was  partly  a  publicity  stunt  to 
Canadian  Husky  Oil  Ltd.,  by  attract  attention  to  the  pos¬ 
tanker  travelling  up  the  .St.  Law-  sibilities  of  the  Seaway  as  a 
rence  Seaway.  The  oil  was  re-  channel  for  a  flood  of  cheap 
ported  to  be  priced  75  cents  foreign  oil, 
below  the  orice  of  comparable'  The  conver.se  of  the  story,  of 
oil  brought  .ny  rail  from  Sas-  course,  is  that  the  “international 
katchewan,  Hti'^ky’s  former  companies”  have  not  imported 
source  of  supply.  This  does  not  foreign  crude,  regardless  of 
in  fact  renresent  a  “distress”  price  advantage,  except  to  the 
price,  as  the  difference  would  extent  that  one  of  them  (Texaco); 
be  about  right  for  the  com-  has  been  tied  to  a  minor  con-' 
parative  high  cost  of  rail  trans-  tract  for  sale  of  oil  from  Tri- 
port  against  the  rock-bottom  nidad,  acquired  when  it  bought 
cost  of  tankers.  the  Regent  refinery  at  Port 

The  feature,  however,  was  Credit  from  Regent  Refining, 
that  Husky  has  probably  had  I  (Continued  on  page  10)  , 


■  I  AH  types  of  machinery  not 

I  •  ^  '  previously  liberali.sed.  Electri- 

I  /^\A/f^ChmC  i  f'Hi'ipmt’iit  H’xcept  transi- 

I  W  W  I  lOI  II  k/O  V^OO  IXaVW  tors).  Pliolo  and  cine  equip- 
--  ,  ,  *  I  —  !  Oil-  Glass 

manulactures.  Tex- 

11  aS  I  nirQ  CnTry  HIcs  and  dothing.  Fresh  and 

/  j  frozen  salmon.  Meat  (other 

,  -  !  than  pig-meat).  Dried  fruit, 

A  third  natural  gas  distributor  ing  the  area,  St.  Maurice  Gasj  fro.sh  citrus  (except  grape- 
has  entered  the  lists  in  the  East-ICo.,  a  subsidiary  nf  Consumers’;  ♦’’ait),  fruit  juices  (except 
ern  Townships.  The  LaurcntianjGas,  and  National  Gas  Corp.,{  f-rape  rui  an  orange  juices). 
(Gas  Co,  this  week  said  it  had;  plan  to  tap  the  Trans-Canada  j 

arranged  to  tap  Quebec  Natural  j  trunk  line  west  ol  Montreal,  run-1  "  consumer  urables,  the 
!Gas  trunk  lines  on  the  southining  their  main  lines  across  ^ 

{shore  of  the  St.  Lawrence  Riveririver  and  along  the  south  shore. •  ey  will  in 
Jo  draw  gas  lor  use  in  munici-|  Laurentian  argues  their  costs!  re  rigerators  do 

jpaiities  outside  QNG  franchise ; will  be  less  because  they've  not  ie  going  easy  on  the 

ithis  mainline  construction  to  un-K""''^''  hut  if  the  American 

!  Quebec  Natural  Gas,  which, dertake,  since  it  has  already  be  seen  in  the  big 

iserves  Montreal  and  district,  is  been  done  by  (jNG.  s  oics  a  w)  n 

iconfined  to  an  area  within  an!  Laurentian  has  a  capitahzation  bi'yejs.  and  this  should  st™^ 

,eightcen-mile  radius  of  a  pointUif  $,500,()(K),  ten  per  cent  ol  which  P”’  isi„n  cams.  is  lappens, 

opposite  Montreal  on  the  south  has  been  subscribed  by  the  direc-  ’’n  relaxa  ion  ot  import  restric- 

i shore  of  the  St.  Lawrence.  ; tors.  '7'^  belp  Brit- 

I  The  QNG  main  line  has  already  Further  linancial  arrange-  ’  . 

[crossed  the  river  and  extends  asiments,  Laurentian  otticials  said.  ^  u 

far  cast  as  Contrecocur,  the  east-  would  depend  upon  the  franchises ' ^  ^4* 

will  have  on  the  home  market  re- 

ern  limit  ol  its  franchise  area,  the  company  wins.  „  •  .  u  *  i-  • 

,  ..  ■■  1  .  mams  to  be  .seen.  My  feeling  is 

Laurentian  (^as  ot  icia  s  denied  It  has  no  franchises  now,  but  . 

,..  .  ,  ,  ,  ,  u  J  u  •  textiles  will  do  well 

their  company  had  any  connev  has  been  approached  by  01  is  ,  ,  u  •  .i. 

..  ■  ,  .  I  ■  ■  1  ("'th  the  teenagers  who  in  these 

•  tion  with  QucbcKi  Natura  Gas.  approaching  several  municipal-;  . 

,  The  QNG  contract  with  Trans-  ities  in  the  area.  Sorel  is  a 
Canada  Pipe  Lines  is  understood  objective  ol  all  three  gas  disiri-' 

to  prohibit  resale  ol  gas.  Asked  hutors  since  its  relatively  cloths  may  be  limited  to 

about  this,  Laurentian  olficials; market  would  anchor  the  system  ^  j. 

.said  they  had  no  knowledge  ol  in  th  eeast,  pending  a  crossing; have  been 
QNG  arrangements  with  Trans-  at  Three  Rivers  and  extension ^  j 

«‘',ng  the  north  shore. 

But  we  do  have  a  firm  con-  President  of  the  new  company presumes  that  the  fac- 
tract  with  QNG  to  provide  us  is  Lt.  Col.  Herve  Baribeau,  pres-,j^,,,j^.^  established  here 

with  all  the  gas  we  need  to  ident  of  Baribeau  ?  His,  director  pr^Kiuction  of  Orion  and 

service  municipalities  outside  our  ol  Bank  ol  Canada,  Banque  d’E-  vvill  prevent  a  flood  of 

franchise  area,”  they  said  conomie  de  Quebec,  and  Les  fabrics  on  the  British 

Jl'he  two  other  com|)anies  work-;  ITevoy ants  du  Canada. _  although  fears  have  been 

— — I  expressed. 

Among  the  food  items  which 
^  ^  stand  out  is  salmon.  Canned  sal- 

Whal  S  Inside  mon  was  freed  earner  this  year. 

but  fresh  and  frozen  salmon  re¬ 
mained  restricted.  It  is  now  pos- 

Index  to  Companies  .  2  isihle  that  the  Britisher  will  see 

fish  in  the  shops  from  the  U.S. 

From  the  Blotter  .  2  and  Canadian  West  Coast  salmon 

'industry. 

Back  to  Work  in  Steel  Not  Yet  a  Bullish  Stock  Market  To  me  the  most  encouraging 

Influence  3  PC’"*  al)out  the  sweeping  away 

of  the  restrictions  is  that  sec- 

Your  Life  Insurance — Should  Your  Policies  Be  Cashed  tional  interests  have  not  been 

'allowed  to  stand  in  the  way, 
.  .More  encouraging  still  perhaps 

^  .  ....  .  .......  4  [is  the  rather  belated  recognition 

Modern  Air  Defence  the  Meaning  of  SAGE  .  6  g 

burden  of  helping  the  West  and 
Investors'  Inquiries  Are  Answered  —  on  Smelters,  l(l,e  under-developed  countries. 

Can.  Industries,  Investors  Mutual,  Zeller's  and  Western  Europe  owes  a  good 

Anthes  Imperial  .  7  deal  ot  its  pre.-ent  prosperity  to 

American  help,  particularly  in 
I  (Continued  on  page  10) 
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From  The  Blotter. . . 


Year  of  Growth 
Again  Reported 
By  Steinberg's 


DIVIDEND 

DECLARATIONS 


iFederal  Grain 
Earns  $6.09  On 
Common  Stock 


DIVIDENDS 

And  Other  Official  Notices 


The  Uraniums 

The  markets  reaction  to  the  uranium  development  was 
simple.  Bonds,  particularly  the  most  depressed,  advanced  sub¬ 
stantially  and  equity  shares  tumbled. 

The  Can  Mets,  which  were  offered  around  .30  last  Thursday, 
shot  up  to  57  bid  on  Monday:  Lorados  jumped  from  35  to  61 
and  Stanrocks  improved  from  .54  to  61. 

The  new  arrangements  seems  principally  designed  to  soften 
the  inevitable  blows.  There  is  now  a  reasonable  possibility  that 
most  of  the  first  mortgage  bonds  will  be  redeemed  by  1966. 
Furthermore  the  slowdown  in  the  industry  will^be  more  gra¬ 
dual  and  therefore  (it  is  hoped)  less  painful.  However,  there 
is  little  consolation  for  the  equity  holders. 

Although  Mr.  Winters,  president  of  Rio  Tinto  which  accounts 
for  40  per  cent  of  total  uranium  output,  asserted  that  the  indus¬ 
try  was  not  consulted  prior  to  the  announcement,  some  people 
seem  to  have  been  aware  of  developments.  During  August 
about  87,000  shares  of  Consolidated  Denison  changed  hands  in 
Toronto.  In  September  trading  increased  to  145.000  shares. 
Gunnar  Mines  had  the  same  experience,  with  116.000  shares 
traded  in  September  compared  to  only  55,000  in  August. 

The  key  to  the  new  arrangement  is  the  value  of  the  indi¬ 
vidual  contracts.  Producers  are  now  free  to  dispose  of  these 
contracts,  to  obtain  ore  from  adjacent  properties,  in  order  to 
fill  the  contract  requirements,  or  to  merge  with  other  com¬ 
panies.  The  most  likely  liaisons  to  follow  on  are  between  Can 
Met  and  Consolidated  Denison.  Lorado  and  Gunnar  and  Stan- 
rock  and  Algom. 

«  ❖  ❖ 

Mutual  or  Whotual? 


Flir.l  jr.Tt  rndrd  Jul'  || 

Op»r.  Profit  S  H.so.'i.snj  rtMs.nn 

Net  Eirninrs  .1..1S3.7g5  J,»S.S.3I0  Yearly 

Per  Share  l.l.1<a  t.OStb  Rate 

Work.  Capital  Il.ns.glJ  g.SSI.ni!  t 

Corr.  Ratio  1.74—1  1.98—1  I  ......  ..  „ 

(a)  On  f'ombined  "A”  and  rommon  C  . 60 

,l,are«.  Agnew  Surpaaa  . 

Ibl  After  allowing  for  rapital  rhangei  .  , 

durinr  rear  *  ‘  Algoma  Central  pfd .  3.00 

nuring  year.  Algoma  Steel  1.00 

-  .Aluminum  Co,'  of  Can.  4%  pid.  1.00 

As  already  reported  in  a  pre- V' 
liminary  statement  released  by 

Sam  Steinberg,  president.  Stein-  Angio-cdn.  Telephone  ci.  "A"  1.20 

I.  ,  ,  ,  .  .  ,  Argus  Corp.  C  1.00 

! bergs  Ltd.  experienced  another  Associated  Tei.  ci.  a'  .  4.00 

year  of  record  earnings  during, AuJ^EiecinT' service 


Fiscal  years  ended  July  31tt 


Oper.  income  $3.743.0.M  $3,309,253  •  •  BANQUE  CANADIENNE 

a  re™’:;:"  '“r  the  royal  bank  nationals 

.15  Work.  Capital  lt.346.911  8.557.407  OF  CANADA  QUARTERLY  DIVIDEND 

63  Cure.  Ratio  1.22—1  1.26—1  i  Noticc  is  hereby  given  that  i 

2.M  Federal  Grain  Ltd.  reports  for  ?jpo  of  four  per  cent  (4%  I 

the  fiscal  year  ended  July  31st  -Vo.  289  declared  by  the  Direc. 

2  23  1959  satisfactory  increases  in  and  Bonus  tors  of  Banque  Canadienne  Na^ 

operating  profits  and  in  net  earn-  'tionale  on  the  paid-up  capita 

.35  ings  after  all  charges  as  com-'  i  ^  I  stock  of  the  Bank  for  the  quartei 

pared  with  preceding  year,  ^  'ending  on  the  30th  day  of  Nov 

1.00  Balance  sheet  shows  a  modest  fifty-two  and  one-half  cents  jomber.  1959.  This  dividend,  bear 
^liSst  decline  in  net  working  capital,  per  share  for  the  current  jiog  number  275,  will  be  payable 

i.2st  with  current  assets  up  at  $45,-  quarter,  and  a  bonus  of  !at  the  Main  Office  or  at  the 

1871,527  from  $42,514,949  and  cur-  thirty  cents  per  share  for  branches  of  the  Bank,  on  or  after 
1  iL  liabilities  higher  at  $37,624,-  the  year  ending  November  .10,  the  first  dav  of  December,  1959 

,:25  ,616  as  compared  with  $33,957,-  1959  uf»n  the  paid-up  capital  to  shareholders  of  record  or 

1.4334  j542.  Canital  expenditures  during  ^f  October  .30.  at  the  close  of  busi¬ 
ly*  I  the  year  totalled  $2,568,300  while!  det  la  red  payable  at  the  bank 

i.90t  outstanding  debentures  were  re-  “"‘f  '**  branches  on  and  after 

J  duced  to  $1  million  from  $2  mil-  ^^^CIAL  DIVIDEND  OF  S-SO", 

“  .  .  record  at  the  close  ol  busines,s  A  special  dividend  of  3.o0%  has 

I  Referring  to  operations  during  4th  of  .\o\  ember  declared  on  the  paid-up 

the  year  under  review,  directors’  1059  '  Icapital  of  the  Bank.  This  dividend 

report  states;  !  B,,  the  Board  payable  on  the  15th  day 

“Nationalistic  policies,  includ-.  i-  ,,  cL-nrKV\  irk'  December  to  shareholders  of 

i.'i2t  ing  production  subsidies,  import!  (General  Manager’  I  record  on  October  30. 

}  «2'  duties  on  grain  and  other  devices '  Montreal  October  27  I050  Shareholders  having  subscrib- 

1.00  have  been  employed  by  many  .  1  •  •  ed  to  new  shares  will  rank,  for 

75  grain  importing  countries  to  con-  -*-  •'the  purpo.se  of  these  dividends, 

jj’  serve  foreign  exchange  and  to  CHAMPION  MUTUAL  !  in  proportion  to  the  amount  they 
2.00  make  themselves  self  sufficient  __  /-AkiAnA  1  tm  !"'>••  have  paid  as  of  October  30. 

l  ij":  in  food  production.  These  policies  OF  CANADA  LTD.  | 

*:i5  have  resulted  in  some  countries! NOTICE  TO  SHAREHOLDERS!  •  O  d  r  of  the  Board. 

117  which  were  formerly  substantial!  muirtckirt  un  ic  1  ULRIC  ROBERGE, 

;65  importers  of  Canadian  wheat!  DIVIDEND  no.  15  General  Manager. 

85  becoming  net  exporters  of  wheat!  Notice  is  hereby  given  that  a[ _ 

fSj  and  coarse  grains,  while  others  quarterly  dividend  of  .05  MAll  MAM  mPPHOATiniJ 

1.00  have  substantially  reduced  their  share,  and  in  addition  a  special  LUKr  UI\A  I  lUN 

import  requirements.  T  h  e  s  e|  year-end  dividend  of  .01  per!  LIMITED 

.60  policies  relating  to  production  share,  has  been  declared  on  thej 

■2^  and  trading  in  grain  adopted  by  j  outstanding  Capital  Stock  of!  DIVIDEND  NOTICE 

1.5S  foreign  governments  have  creat-|  Champion  Mutual  Fund  of  Can-1  MOTiri-'  hfrfrv  r'tvRM 
1.80  ed  tremendous  problems  for  the!ada  Ltd.,  payable  on  the  30thifU3,  fnllnwins  nivirfpnrfc  hav« 

Canadian  Wheat  Board  in  finding  I  day  of  November  1959.  to  share-l^^* 

IS:  cash  markets  for  Canadian  grain.! holders  of  record  at  the  close i T 
I  *®  Exports  of  wheal  and  flour  from ;  of  business  on  November  13.  1959.  „  .  .  ^ 

,80*  Canada  during  the  1958-.59  cropj  „  Order  of  the  Board  re  erre 

2.00  year  totalled  290,000,000  bushels  ^  uroer  oi  tne  oarn.  Dollar  and  Twenty-Five 

compared  with  316,400,000  bushelsi  J.  G  .McD  BROWN.  ICents  '$1.25»  per  share  for  the 

5.00  in  the  previous  year.”  Sec  Treasurer] quarter  ending  January  31sr, 


;  12-month  period  ended  July  25th,  service  (extra) 

1959.  Sales  established  a  new  Bailey  seiijum  chi  pid. 


.15  Jan.  2 

.18  Dec.  1 

25  Dec.  1 

,75  Dec.  1 

25  Dec.  31 

.25  Dec.  I 

..16  Nov.  30 

.12>/2  Dec.  3 

.02  Dec.  15 

.20  (U.S.)  Nov  30 
.30  Dec.  1 

.25  Dec.  I 

1.00  (U.S.)  Jan.  1 
4.90  (U.S.)  Dec.  15 
.35  Dec.  15 


OF  CANADA  quarterly  dividend 

!  Notice  is  hereby  given  that  a 
Dividend  Mn  PRO  |d''''dcnd  of  four  per  cent  (4%) 

I  has  been  declared  by  the  Direc- 
(7n(/  Bonus  itors  of  Banque  Canadienne  Na- 
'tionale  on  the  paid-up  capital 
Notice  is  hereby  given  that  the  Bank  for  the  quarter 

a  di\idend  at  the  rate  of  'ending  on  the  30th  day  of  Nov- 
fifty-two  and  one-half  cents  iember.  1959.  This  dividend,  bear- 


Ipeak  at  $178,261,413  and  were,  Sy  “"n  Si  5%  V"’  I'.w 

$27,335,776,  or  18.11  per  cent  o*oey  seiburn  on  5n%  pw.  1.43^ 

,  ..  Bank  of  Montreal  .  1.60 

I  higher  than  figure  for  preceding  Rank  of  Montreal  (extra) 
fiscal  vppr  Banque  Cdn.  Nationale  C  .  1.60 

^  Banque  Cdn.  Nationale  extra 

'  Balance  sheet  shows  a  marked  Barber-EUis  of  can.  c  extra  3.20 
improvement  in  net  working  ca-iirid^e**,, 

(pital  with  current  assets  up  atlBuioio  Gold  -sa.”  . 

$26,632,424  from  $18.17.3,264  and '  '^r.v  Dock  ci.  A  .45 

jcurrent  liabilitie.s  at  *15.339,081. eatcin  K„«d  Pr.  ci.  a' .extra)  ... 

as  compared  with  $9,181,988.  catein  Food  Pr  Cl.  B'  (extra)  ... 

;  In  directors’  report  Sam  Stein-  catcll!  pJ^*!  a!  'B' 
iberg,  president,  states  that  com-lcinada  cement  pfd.  1.30 

|pany  open^  eight  new  stores! f'SinL  sugar 
iin  Quebec  during  the  year,  builtjcanada  foUs  c  .6o 

a  new  300,000  square-foot  grocery  jp'*"?'*  ci.  "A"  . 60 

distribution  centre  in  Montreal  Canada  vinegarx 
land  embarked  upon  a  three-  Canada  vinegars  extra  . 

'nhasp  tirnoram  nf  pvnansinn  in  . (5 


1.25  .31'4 

I.4.Rx  .33", 


ivlUTUai  ur  TTnwiuwii  i,-  •,  Iphase  program  of  expansion  in  ,2" .  , 

A  new  group  of  stocks  with  a  new  gimmick  is  making  its  !  Ontario.  cdn  ice  Machine"  c  . ” 

debut  on  the  New  York  Stock  exchange-management  com-  i  the  early  months  of  ^3n,  imerinv^l.  ^tyum  c 

pany  shares  or  ^shares  in  the  management  of  the  big  mutual  j  1959,”  he  says,  “a  number  of  cdn.  ou  companies  »<•,<  pfd.  8.00 


“During  the  early  .months  of  cdn.  inter,  invest,  ^ust  c 
1959,”  he  says,  “a  number  of  cdn.  on  companies  pfd.  8.00 

.  hinds.  There  are  no  a.sscts  to  be  bought,  no  plant  or  premises:  desirable  properties  were  pur-  gjj 

simolv  a  share  in  the  profits  from  the  running  of  mutual  funds,  chased  by  or  on  behalf  of  Stein-  Canadian  canners  Ltd.  ci.  'A'  .75 

Operating  these  funds  can  be  a  very  profitabk  business,  Sio^brl^lUni.  s..  ” 

especially  when  several  funds  are  promoted,  as  they  usually  shopping  centres,  including  consolidated  Theatres  ci.  *a*'  .30 

are.  by  the  same  management  group.  For  instance,  the  latest  the  new  Thorncliffe  Park  develop- J 

management  shares  to  be  filed  for  registration  with  the  Secu-  ment.”  Icontinentai  can  pfd .  3.75 

rities  and  Exchange  Commission  in  the  U.S.  are  Vance  Sanders  j  Complete  ownership  of  Ottawa  ^opp  ciaVk  (extra) 

and  Co.  Inc.  This  company  distributes  shares  in  Boston  Fund  Fruit  Supply  Ltd  ,  a  grocery  andju.  corby  wstiiieries  ci,  ;a;  1,10 

Inc  Century  Sharers  Trust.  Massachusetts  Investors  Growth  Produce  wholesaler  operating  ci.  ®  S 

me.,  ceniuiy  CTiiciein  u  •  ranarfa  Ottawa  area,  was  acquired  crown  Corl,  4  seal  Co.  Ltd.  2.00 

stock  Fund.  Massachusetts  Investors  Trust  and  in  Canada,  jj  excellent  Nest  Pass  coai  .60 

Canada  General  Fund  Ltd.,  and  North  American  Fund  of  Can-  warehousing  facilities  to  service 

ada.  and  collects  a  management  fee  from  each  fund.  Steinberg’s  present  Ottawa  stores  Eng!neerin7  c^“sa"‘’“*  loo 

Th(*  qizp  of  these  fees  varies  with  the  various  funds  but  and  to  handle  anticipated  ex-  Dominion  Bridge  . so 

me  size  01  mese  lecs  nancinn  in  Faslprn  Ontarin  Ronunion  Klectrohome  C  . 

usually  amounts  to  15-20  per  cent  of  the  total  income  of  the  pansion  in  eastern  untario.  dominion  Foundries  c  .  1.40 

lisudiiy  Pill  u mo  K  ovnonepu  arn  nf  Steinbcrg’S  alSO  purchased  Allied  Dominion  Glass  extra  .  1.00 

fund  from  all  dividends  and  interest.  Other  expenses  are  ol  pood  Markets  Ltd.  which  ope-  Dominion  stores  .  1.25 

little  consequence.  Of  course  if  these  expenses  are  related  to  pates  two  food  stores  in  Ottawa  DomlnioIT^Tar'^c  ?6o** 

the  total  asset  value  of  any  fund  (instead  of  to  its  income)  it  under  its  own  name.  Dominion  Tar  pfd .  1,00 

would  only  amount  to  about  of  1  per  cent  annually.  “In  June  1959,  under  an  agree-  Dover  Industries  C  . 

However,  the  loading  charge  is  not  shown  on  the  income  ment  made  with  The  Grand  Union  Vrerer**fd .  i  ^ 

statements  of  the  mutual  funds.  This  is  the  difference  between  Company  and  Carroll’s  Limited,” Lupuis  Freres*  ci.  "A"  .55 

ihe  actual  unit  value  and  the  net  cost  to  the  subscriber^  The  J^ase'^of  p^pertieT'^and  by^st  Kootenay  Power  p.d.  ..  7.00 

difference  varies  anywhere  from  5  per  cent  to  8  per  cent  and  assumption  of  obligations  under '  "“P"  ^  '  ®® 

covers  the  cost  of  the  salesmen’s  and  brokerage  commissions,  leases,  took  over  complete  con-  Faicunbridge  Nickel  sa .  1.20 

Now  that  the  shares  may  be  purchased  in  the  pure  manage-  trol  and  operation  of  the  entire  ^  ^  3  ®® 

ment  of  these  funds,  they  can  hardly  be  called  Mutual  in  the  chain  of  Grand  Union  stores  in  Ford  Motor  (li.s.)  extra  !!!! 

true  sense  of  the  word  Perhaps  the  new  owners  will  be  bought  SStsing'p  w  rf  i  e's  aUd  general  stee.  warea  . 4o 

out  in  a  round  of  “mutualizations  a  few  decades  hence?  equipment.  This  involved  38  Nor' ca*!*  mu.  sa.-  ;;  *  “ 

❖  ❖  *>  operating  stores  having  an  an-  Great  west  coai  ci.  ‘A’ . so 

Can  International  Power  mfKw.ooo,  gextra. 

wan.  iiii^iiianwiiw  ,1, „„u  tour  stores  under  construction,  a  Gulf  ou  corp .  2.50 

On  Monday  last,  19,950  shares  C.I.P.  were  put  th.ough  office  and  warehouse  Duif  ou  corp.  extra  . 

on  the  Montreal  exchange  at  H*',  down  I '4  from  the  previous  building  at  Rexdale,  Ontario  and  Hamilton  cotton  pid .  5  00 

sale,  and  at  a  new  low  for  the  year.  As  mentioned  last  week  a  number  of  other  properties  Hamilton  cotton  c  . so 

the ’trouble  with  C.I.P.  is  mainly  political.  throughout  the  province  Your  ;;;;; 

The  company  itself  has  an  impressive  record  of  expansion  "^heMthJ^'^coSeti'^^^  '’*saT  ..... 

in  the  past  five  years  although  there  has  been  a  distinct  with  operations  &  “‘Liftt^ge. 

levelling  off  this  year.  This  reflects  less  buoyant  business  directed  from  Rexdale,  head- 

conditinos  in  Venezuela  and  other  neighbouring  states.  quarters  of  a  newly-formed  On-  ime"**Buumng  credfts 

Consolidated  net  profit  for  the  first  half  of  1959  was  tario  division.  international  Nickel  !!.!  2.60 

equivalent  to  $1.55  per  share  compared  to  $1.54  in  the  same  This  consolidated  report  in-  international  utiuues  c 
period  last  year.  Nevertheless  an  expanding  utility  selling  eludes  the  jerating  ^r^^ 

at  five  times  earnings  cannot  be  ignored.  new  suDsimanes  aiKi  ot  tne  mterprovinciai  Pipe  Line 

However  anti-American  riots  in  Panama  and  in  Cuba  do  acquisi-  ,  ,  ^ 

not  enhance  the  attraction  of  foreign  investment  in  the  fjop  ”  IJocney  ciub  Ltd.  c  lo 

Carribean  area  at  the  present  time.  Furthermore  although  -  Ke"^  \ddi^n‘‘'''Mfnes'”' 

there  is  no  apparent  necessity  for  devaluation  of  the  Vene-  iCA  I  au/rpnrp 
zuelan  currency,  one  wonders  why  the  Finance  Minister  g'amaque 

found  it  necessary  to  mention  the  subject  at  a  recent  press  I  Corp.  Has  3rd  Allred  Lambert  Cl.  A*  A  'B 

conference.  '  Lobiaw  cos.  Ltd.  ci.  “A"  ! ! ! 

Quarter  Gam  Lobiaw  Groceterias  C  . 

Finonce  Companies  Lobiaw  Groceterias  1st  pfd. 

Chrysler  Corp.  is  considering  following  the  Big  Two  auto  _  Vnhlaw  2n(i  pfd. 

producers  into  the  auto  financing  field.  General  Motors  St.  Lawrence  Corp.  Ltd.,  ce- i waite” m." Lowney 
has  long  had  General  Motors  Acceptance  Corp.  as  a  subsidiary  *^”"f*’^jMac.Miiian  l  Bioedei  ci.  'B' 

and  Ford  reentered  the  financing  business  this  fall.  So  far  [J  “ared"  wHh  S.^lM^cSIlliaf:  f'lLdii  Z  T 

only  General  Motors  Acceptance  operates  in  Canada.  086  9^  in  the  first  nine  months  (extra) 

In  the  U.S.  about  60  to  70%  of  new  car  purchases  are  of  1958.  After  providing  for  pre-  MacLeod’s  Ltd.  pfd. 
made  on  credit.  In  Canada  finance  companies  underwrote  ferred  dividends,  net  was  equal  fc“sask^"coai  ci  'A 

about  45%  of  new  purchases  during  1957  and  1958.  This  year  to  77  cents  per  common  share  Manitoba  &  sask.  coai.  ci.  ‘B 
however  the  proportion  has  fallen  to  about  35%,  presumably  against  80  cents.  ^  Massey.*Fergusoi!*"®c*"  ** 

as  a  result  of  competition  from  the  banks  and  other  sources.  eSuaf^L^  17  cSs  Mas«TFl?guSn  4wf 

Nevertheless  auto  financing  still  comprises  between  60%-70%  the  second  quarter  SrMHchiS'cr  a"" 

of  tho  business  of  the  finsnee  compsnics.  27  cents  per  shsre,  snd  in  the  Trust  . 

Faced  with  such  competition  and  the  threat  of  the  auto  third  quarter  33  cents  per  share,  n.s.  Light  &  power  pfd 

producers  entering  the  financing  field  in  Canada,  the  finance  In  1958,  the  quarterly  earnings  ^ "^power^^*?  pM 

companies  have  shown  considerable  flexibility  in  gaining  were  19  cents,  32  cents  and  29  National  Drug  pfd . 

business  in  other  directions.  These  include  the  financing  of  respectively.  National  Tiasi  extra 

boats,  mobile  homes,  trailers  and  personal  loans.  f®*"  **3®.  quarter  of  1959  Nfid.  Light  a  Power  . 

However  the  general  feeling  is  that  the  going  will  be  ™  °  hLi  Quebec  Power  c 

.  .  ,  .  *  J  .u  7  „  489,616,  after  preferred  divi-  Northern  «ue.  Pow.  sw  pfd. 

tougher  from  here  on  and  that  profit  margins  may  suffer  dends,  as  compared  with  net  ogiivie  Flour  c 

during  the  struggle  for  new  business.  earnings  of  $1,273,995  for  the  Ontario  steel  Prods,  c  ...... 

•>  <«  ❖  three  months  ended  September  |  pacific  au.  cdn.  invest.  .. 

AA*  ■■  30.  1958.  Bato  Consolidated  Gold  Sa.  .. 

AAlSCGlIanGOUS  ..  .  ■  r  »  penman’s  Ltd.  .  .. 

iT.  e  1.  J  ■  J  .  .  •  r.  N^t  sales  for  9-month  period.  People.?  credit  Jewellers  C  .. 

Distiller  Seagrams  had  acquired  a  40%  interest  in  Barton  before  U.S.  dollar  discount,  p'**®*®  Development  “Sa”  ... 

and  Guestier,  producers  of  bordeaux  and  burgundy  wines,  amounted  to  $63,068,679  including <extr») 

and  a  controlling  interest  in  Champagnes  Perrier  et  Jouet.  ...  net  sales  of  Hinde  and  Dauch  Pr'«  Bros.  pfd.  sa . 

A  secondary  distribution  of  20,000  shares  Auto  Electric  Service  Canada  since  ac-|«uebec  Power  . 

Co.  Ltd.,  was  arranged  last  Tuesday  at  $28  a  share.  The  QuisitJon  of  that  compan^y  on  Jumt  Rapid  Grip  a  Batten  c  . 

trading  range  to-date  this  year  has  been  188'4-34t2.  . . .  De-  dollar  discount  totalled  $l  137  -  Paper  pfd . 

faulted  Greek  bonds  enjoyed  a  flutter  during  the  week  as  305  compWed  with  $1.038.9()0  i’n  rS ‘'pa'p'^  ci  ' 

speculation  grew  that  a  settlement  was  in  the  wind.  Greece,  the  same  period  of  1958.  iRoiiand  Paper  ci.  -b’ 

the  only  non-communist  country  in  default  of  its  prewar  Shipments  by  the  corporation’slRwal  B“a‘‘n"k‘‘ (extra)  i.;;.';;;; 
bonds,  is  unable  to  borrow  abroad  while  its  external  debt  is  mills  in  the  first  nine  months  of  , 

still  in  default.  There  are  now  24  uranium  mills  operating  *^^9  totalled  384,029  tons,  an  in- j g® lings’ A^nvestnient’^Corp.  " 
in  the  U.S.  The  latest  is  a  $6  million  plant  in  Wyoming  compared !shawimgan  wap  c 

r  J  ‘‘‘ek  With  thp  ^amp  nprinH  nf  Snawinigan  W&P  Cl.  A 

With  a  minimum  capacity  of  522  tons  a  day.  Its  contract  thu  tntni  ..nnlictoH  «  ok-i  ano  *'  '*•  p'** 

.u„  A  I-  r*  _  .u  .u  j  .u  n  ■  u  j  *  B'-^  ^Btal  consisted  ot  263,432  tons  Shawinigan  W.  A  P.  B’  pfd. 

With  thp  A.Ej.C.  runs  through  1966  and  thp  mill  is  bping  used  of  npwsprint,  117,486  tons  of  fin-  siivcrwood  Dairies  ci.  *a’ 

by  other  independents  in  the  area...  Word  from  Beirut  is  ished  kraft  products  and  3,111  limp's!^”'' ® 

that  thp  Arab  Statps  arp  preparing  to  demnd  50'r  of  all  tons  of  surplus  pulps.  southam  co. 

profits  to  be  made  anywhere  in  the  world  from  Mid-East  oil.  - —  steeue^  trf  *^canada"*^4v^^^^^^ 

Present  contracts  provide  for  sharing  equally  only  the  value  UNITED  CORPORATIONS  d*'*a ^ltuart**oii^*' 
of  the  oil  at  the  well  heads.  Based  on  the  unaudited  state-  supervised  Growth  Fund  .... 
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per  share  for  the  current 
quarter,  and  a  bonus  of 
thirty  cents  per  share  for 
the  year  ending  November  30, 
1959  upon  the  paid-up  capital 
stock  of  this  bank  have  been 
declared  payable  at  the  bank 
and  its  branches  on  and  after 
Tuesday,  the  1st  day  of  Decem¬ 
ber.  1959,  to  shareholders  of 
record  at  the  close  of  busines-s 
on  the  4th  dav  of  .\o\ember, 
1959. 

B>'  Order  of  the  Board. 

K.  M.  SEDGEW  ICK. 

General  Manager. 


CHAMPION  MUTUAL 


jing  number  275,  will  be  payable 
|at  the  Main  Office  or  at  the 
branches  of  the  Bank,  on  or  after 
the  first  day  of  December,  1959, 
to  shareholders  of  record  on 
October  .30.  at  the  close  of  busi¬ 
ness. 

iSPECIAL  DIVIDEND  OF  3.50% 

I  A  special  dividend  of  3.50%  has 
I  also  been  declared  on  the  paid-up 
Icapital  of  the  Bank.  This  dividend 
I  will  be  payable  on  the  15th  day 
|of  December  to  shareholders  of 
I  record  on  October  30. 

I  Shareholders  having  subscrib- 
'ed  lo  new  shares  will  rank,  for 
•'the  purpose  of  these  dividends, 

I  in  proportion  to  the  amount  they 
J  jwill  have  paid  as  of  October  30. 

By  Order  of  the  Board. 

ULRIC  ROBERGE. 
General  Manager. 


1.00  Dealing  with  prospects,  report  MONTREAL. 

*  40*  says:— “All  country  and  terminal  Nov.  3,  1959. 

.35  elevators  entered  the  current  . 

}•«*  crop  year  with  stocks  of  grain  in 

2.50  store  (!loser  to  their  maximum  KERR-ADDISON 
2*1  storage  capacity.  Slow  movement  GOLD  MINES  LIMITED 
.751  of  grain  into  export  channels  Personal  Liability) 

•J®  during  the  early  part  b  t  e  crop  i^xekim  dividend  no  % 
l  ift  year  indicates  that  country  and  I 
i5  terminal  elevator  receipts  may! 

_  be  lower  in  the  curernt  year.  cents  per  share  has  been  declar- 


)NTREAL.  1 1960,  payable  January  30th.  1960 

V.  3,  1959.  I  to  Shareholders  of  record  at  the 

.  i close  of  business  on  January 

!  j|l3th,  1960. 

ERR-ADDI  SON  l  Cumulative  Convertible  Priority; 
OLD  MINES  LIMITED  | Twenty-five  Cents  (.250)  per 
(No  Personal  Liability)  I  share  for  the  quarter  ended  Octo- 
iNTEKiM  DIVIDEND  No.  %  ]  her  31.  19.59.  payable  January 

Notice  is  hereby  given  that  to  Shareholders  of 

)  interim  dividend  of  twenty  Tecord  at  the  close  of  business 


jB.C.  Telephone 
Nets  $2.27  In 
First  9  Months 


.12'/^  Nov. 

1.00  Dec. 

2.00  Dec. 

.62’(i(U.S.)  Dec. 
.50  Dec. 


Dec.  I 

Dec.  I 
Dec.  2.3 
Jan.  1 

Dec.  14 
Jan.  4 


6.00'  „  „  ,  ,  Toronto,  Ontario, 

6.00T  Vsneouven—  B.  C.  Telephone  November  5th.  1958 

^  inAi'Co.  reports  net  earnings  equal  to  |___ -  - — _ 

$2.27  a  share  an  outstanding  | 

5»o  common  stock  for  the  nine-month  NORTH  STAR  OIL 
I  period  ended  September  30,  after,  LIMITED 

60  [providing  for  preferred  and  pre-|  dividend  n 

*'11i  !(erence  dividends.  This  compares  .j  .  ! 


an  interim  dividend  of  twenty  record  at  the  closc  Of  bilSIlies.^ 

cents  per  share  has  been  declar-  iqn  December  17th.  1959 
ed  on  the  issued  capital  stock  _  _.  _ 

of  the  coinpan.v.  payable  in  |Twenty-Five  Cents  (.250)  per 
^nadian  funds  oti  ’Thursday,  share  for  the  quarter  ending 

December  lith.  1959.  to  share-  o,„.  _  ui  ««  , 

holders  of  record  at  the  close  Jsnuarj  31st,  1960,  payable  March 
of  business  on  Monday.  Novcm-  31st,  1960.  to  Shareholders  of 

ber  30th,  1959.  record  at  the  close  of  business  on 

By  Order  of  the  Board.  March  16th.  1960. 

G.  A.  CAVIN',  Twenty-Five  Cents  (.250)  per 
Toronto,  Ontario,  Secretary  g^gre  for  the  quarter  ending 

November  5th.  1959  April  30th,  1960.  payable  June 

_  _ J  30th.  1960.  to  Shareholders  of 

"  I  record  at  the  close  of  business 
NORTH  STAR  OIL  on  June  16th.  I960. 

LIMITED  I  Common:  — 

DiviDKND  NOTICK  Sixty  Cents  '.60c'  per  share  pay- 

TllG  Boai’d  of  Directors  HcrlarcH  i  ShlC  NoVCmber  21st.  IQoH.  t 


bPfwIwIlVv  Lake  of  the  Woods  pfd.  7.00 

;  ^  Lamaque  Gold  Sa.  ,20 

f  Am  UaC  «rn  Alfred  Lambert  Cl.  A*  L  'B*  .70 

Vil/F  IJ«  nCid  WlU  Laura  Secord  .  1.00 

*  Lobiaw  Cos.  Ltd.  Cl.  “A** . 40 

Lobiaw  Cos.  Ltd.  Cl.  “B** . 40 

UllOrTvl  wQlfl  Lobiaw  Groceterias  C  .  2.16 

Lobiaw  Cos.  Ltd.  pfd.  .  2.40 

—  -  -  Lobiaw  Groceterias  1st  pfd.  .  1.50 

Lobiaw  Groceterias  2nd  pfd.  2.16 

St.  Lawrence  Corp.  Ltd.,  re- , 

ports  for  the  first  nine  months  ^  ^  ^ 

of  19.79  net  earnings  amounting  Macmii.  a  Biocd.  ci.  b’  extra 
to  $3,966,748,  compared  with  $4,-lMacMilIan  a  Bloedel  Cl.  ’A'  .80 

086,966  in  the  first  nine  months  Meimyll  Polcupinl  (extra)  , 
of  1958.  After  providing  for  pre-  MacLeod’s  Ltd.  pfd.  1,20 

ferrpd  divid0nds  net  was  coual  Corp.  An.  . 

lerreu  aiviatfiiub,  iiei  wdh  equdi  Manitoba  &  Sask.  Coal  CL  ‘A*  .40 

to  77  cents  per  common  snare  Manitoba  &  sask.  coai.  ci.  ‘B*  .4o 

against  80  cents.  JJ**p*®  MUUng  c  sa . so 

Massey-Ferguson  C  .  .40 

In  the  first  quarter  of  1959  Massey-Ferguson  5Mi%  pfd.  5.50 
earnings  were  equal  to  17  cents 

, "  ■  J  ,  Melchers  DiatiUenes  pfd.  Sa.  .60 

per  share,  in  the  second  quarter  Robert  Mitcheu  ci.  a  loo 

27  cents  per  share,  and  in  the  Montreal  Trust  1.20 

third  quarter  33  cents  per  share.  |  n  s.  Light  a  Power  v/,  pfd.  4.00 


.3.5  Dec. 

.15  Dec. 

..10  U.S.)  Dec. 
,55  Dec. 


.75  Dec.  1 

.10  Dec.  1 

17V^  Dec.  31 

.25  Dec.  1 

.10  Dec.  I 

.10  Dec.  I 

.54  Dec.  I 

.60  Doc.  1 

.Z7Vi  Dec.  1 

.54  Dec.  1 

.50  (U  S.)  Dec.  1 

.23  Jan.  15 


180  ^  dividend  notice  5ixly  Cents  ‘  .80c'  per  share  oav- 

lYtr*!  2r'forfhe  The  Board  of  Duectors  declared.  Bble  November  21st,  1959.-  I 

3.00  With  $1.26  for  the  corresp  g  ^  quarterly  dividend  of  i.je  Shareholders  of  record  at  th 

■’®  period  of  1958.  a  year  in  wnicn  per  share  on  the  common  sharc.s  nloco  nf  hncinncc  n.. 

fhe  company  foiled  .0  earn  div  ..  fj»se  ""  ^".ember 

W  idends  m  full.  November  16.  1959. 

“This  is  a  considerable  im-  ^rder  of  the  Board.  Rob*''*’ 

i'25t  P^'Bvement  over  the  same  perro  Robert  pa’tterson.  c  a  ,  W  S  MONTGOMERY. 

5  20  iBst  year  when  the  company  fail-  ^cretary-Treasurer.  Secretary. 


By  order  of  the  Board. 


W  S  MONTGOMERY. 

Secretary. 

MONTREAL.  , 

November  4th,  19.59 

EDDY  PAPER  COMPANY 
LIMITED 

NOTICE  OF  DIVIDENDS 

Notice  is  hereby  given  that  tbs- 


list  ROBERT  PA’TTERSON.  C  A  ,  W  N  .MONTGOMERY. 

5  20  Isst  year  when  the  company  fail-  ^cretary-Treasurer.  Secretary. 

2.25t  ed  to  earn  full  dividends  due  to  Winnipeg.  Man.  MONTRFAI 

2  the  rates  then  in  effect,”  C.  H.  _ November  4Th,  19.59  " 

,10  McLean,  president,  states  in  - — ^ -  -  - 

interim  report.  iThe  Board  of  dckiadic  juiiijcc  i  iaaitch  EDDY  PAPER  COMPANY 
■fo  Transport  Commissioners  for  RENABIE  MINES  LIMITED  LIMITED 

Canada  granted  the  company  a  Personal  Liability)  j  nqtiCE  OF  DIVIDENDS 

rate  increase  in  January  of  this,  dividend  .n».  ,5  Notice  is  hereby  given  that  th* 

.70  year.)  Notice  IS  hereby  given  that  a  .  r,-  .  \  ,  . 

i.25t  ‘’Thp  results  of  the  comoanv’s  dividend  of  ten  (10c)  cents  a  share  I  "Bard  of  Directors  has  declared 
.40  .,  .  "  J  J  *70®  been  declared  on  the  issued! the  following  dividends  Davable 

.40  operations  for  the  quarter  ended  capital  stock  of  this  company  andir)p,,p~L,p_  ,q-q  .p  R 

2.16  September  30  show  a  marked  im-  win  be  paid  m  Canadian  tunds  on  lo.  19.,9  to  share- 

2.4<)  ever  the  nrpuiniis  two  Dooember  loth.  1959.  to  sharehold- 1  holders  of  record  at  the  closC  Of 

1.30  provement  over  the  previous  two  ers  of  record  as  at  the  close  of: business  on  November  16  1059 

2.16  quarters,”  Mr.  McLean  adds,  business  November  nth.  19.59.  business  on  i\(^v ember  16,19,59. 

%"!  -This  can  be  attributed  lo  some  b,  o,d.,  »,  m,  B„.,a  j'  ", 

,  ,  extent  t.  the  impact  .fa  „  „  uALTHOttaE,!  I'.T  on  h7  utMandinl 

■S’  :„f3adv1mtlf7ndTS '»hvcrtlb“l* 
i,».  jout  the  province  in  recent  I  MACASSA  MINES  LIMITED  I  the  Lpitai  stock  oi  ihl  cimri 

.50t  IDOnlns.  ,  .  ..  personal  Liability)  i  panv:  and 

.30T  I  Net  income  for  the  nine-month  dividend  no.  90  0  A  dividend  at  the  rate  nf 

•50  period  amounted  to  $4,981,052  be-  and  -  ^  .  hMf 

Ifore  dividends  on  common  and  EXTRA  DIVIDEND  1  nil;,  p'nK 


H  W  SALTHOUSE.I 
Secretary 


were  19  cents,  32  cents  and  29  iJational  Drug  pfd.  . 60  .15 

cents  respectively.  National  Drug  C  . 80  ,20 

,  .  ,  National  Trust  extra  .  '  .20 

For  the  third  quarter  of  1959  Nfid.  Light  &  Power  . :>o 

net  earnings  amounted  to  $1.- .....  .is 

.n.,  Pi  c  J  J-  ■  Northern  Quebec  Power  C  ..  1.60  .40 

489,616,  after  preferred  divi-  Northern  Que.  Pow.  sw  pfd.  2.75  0.69 

dends,  as  compared  with  net  oguvie  Flour  c  2.00  .to 

earnings  of  $1,273,995  for  the  Ontario  steel  Prods.  C  .  1.00  .25 

three  months  ended  September  |  Pacific  au.  cdn.  invest.  ..  .06 

30.  1958.  fato  Consolidated  Gold  Sa.  ..  .10 

.  ,  r  n  .1-  ■  .  Penman’s  Ltd.  ...  1.80  .43 

Net  sales  for  9-month  period.  People.?  credit  Jewellers  C  ..  .60  .15 

before  U.S.  dollar  discount,  P*-*^';  Development  “Sa”  ....  .25 

amounted  to  $63,068,679  including  „  **'''*'’  (extra)  “  .oti-, 

net  sales  of  Hinde  and  Dauch  P^ee  Bros.  pfd.  sa .  4.00  2.00 

Paper  Co.  of  Canada  since  ac-|  Quebec  Power  .  i.so  .40 

quisition  of  that  company  on  June  | Rapid  Grip  a  Batten  c . 15 

1,  1959.  Revenue  loss  from  U.S.  Rap'd  Grip  a  Batten  C . 15 

dollar  discount  totalled  $1,137.-  p" .  ’"*5  ‘■®®'‘ 

365  compared  with  $1,038,900  in  ‘'jfa'p'r  a.  .  1,00  1=’’ 

the  same  period  of  1958.  1  Holland  J>a per  CI.  B’ . 60  15 

Shipments  by  the  corporation’s! Roll!  Bank  (axtra)  .if* 

mills  in  the  first  nine  months  of  , 

1959  tntallprl  384  099  long  an  in  iiia'ada-Shirrifl  Horsey  .  ,1)6 

1909  lOldlllO  J«4,0Z9  tons,  30  10-  Savings  A  Investment  Corp.  .18  .04'/i 

crease  of  2,574  tons  compared! shawinigan  wap  c  .20 

with  the  same  period  of  1958.  Shawinigan  wap  cl  ”A"  *-23  1/3  .33  1/3 

tnu-  *  i  1  ■  ,  J  .  7,...  .  Shawinigan  W.  A  P.  ’A’  pfd.  100  .50 

This  total  consisted  ot  263,432  tons  shawinigan  W.  A  P.  ‘B’  pfd.  2.25  .56t'4 

of  newsprint,  117.486  tons  ot  fin-  silverwood  Dairies  Cl.  ’A’  .60  .15 

ished  kraft  products  and  3,111  i■i'™‘’Lpd'‘"'“  lo  \l 

tons  of  surplus  pulps.  southam  Co.  2.40  .60 

_ S'andard  Brands  Inc .  .37Vii 

Steetley  of  Canada  SV-jc/c  pfd.  4.50  1,121^ 

UNITED  CORPORATIONS  ISteinberg’s  Ltd.  CL  ‘A’  .  .10 

n  J  AS.  A-  Stuart  Oil  1.00  .25 

Based  on  the  unaudited  state-  supervised  Growth  Fund  ....  .  .03>a 


*5Qt  |nionths.  personal  Liability) 

.jot  I  Net  income  for  the  nine-month  dividend  no.  90 

•3®  period  amounted  to  $4,981,052  be-  and 

xisS,  Ifore  dividends  on  common  and  EXTRA  DIVIDEND 

4.50  preferred  shares,  compared  with!  Notice  is  herebv  given  that  a 

,  S  !$3.091,264  for  the  same  period  of  dividend  of  three  "scf^cenL  t 
.30  'last  year.  Operating  revenues  3 

4  00  I  amounted  to  $40,528,  427  com-  declared  on  the  issued  capital  stock 

4.30  pared  with  $32,873,015,  and  oper-  o*  company  and  will  be  paid 

2.30  A-  ^  A  aJii  j  .irtnt  Canadian  funds  on  December 

(JO  sting  expenses  totalled  $32,400,931  isth,  1959.  to  shareholders  of  record 
.80  :as  against  $27,836,960  for  the  cor-iat  the  close  of  bu.siness  Novembe 

Vfls  iresponding  part  of  1958.  .  f  .k,  n  ^ 

.45  !  Company  spent  just  under  $30,-  h  w  salthouse 

2'’^®  000,000  on  additions  and  improve- i  secretary. 

ments  to  plant  and  equipment  in|Toronto.  Ontario 
,  j®  the  nine-month  period.  Mr.  Me-  _ 


■ - - jments  of  the  corporation,  the  jn-  ^y*'®®***  Bold  -sa”  . 

Pirelli  Has  New  I  replacement  of  the  tire  is  re-'J^^‘^^*.  ,^*'^Bk-up  value  of  the 

rirulll  rida  IbCW  duced  considerably.  class  B  shares  of  United  Cor-  Television  Eiec.  Fd.  (extra) 

All  iti  xL  T*_  i  Pirelli’s  Canadian  operation i®^’*^Btions  Ltd.  as  at  Sept.  30,  J”**"®  Ba"ada  Ltd . 

AlrWCBtnGr  Tire  |now  consists  of  a  cable  plant  at  "b®  $29.37  per  Class  “B”l  Trans  Mountain  OU  ... 

_  ISt.  John.  There  is  some  conjee- compared  with  $31.46  as  at  ,  . 

Pirelli  S.p.A.  of  Milan  last  ‘*"'b  as  Ib  the  future  possibility 30.  im _ {-|d-  li  a  . 

week  announced  the  develop- 1  b*  the  company  building  a  tiret  Iviccrov  Mfg  ci  a’ 

ment  of  an  entirely  new  concept  P*bb>  Canada  to  supply  the  TY,.rl,r> 

in  tire  Hpgion  North  .American  market.  111(1C\  western  can.  Breweries 

ili  iue  ucsifeii.  .....  I  .  George  Weston  Ltd.  Cl.  A’ 

The  company  which  is  one  ot  ~  —  - -  Page  Page  George  Weston  Ltd.  Cl  B’ 

the  largest  producers  of  finished  IQ  A  Plans  Enf'rv  in'T-''  ‘T'’'  /imperial  Bank  4;g.  h.  wood  a  co.  pfd. 

rubber  products  in  the  world  has  I  C:a,|J^  B.C.  l-elephone  IIlgT  ol  Nole-cmess  otherwise 

launched  its  new  product  on  the  inro  new  Tieia  growm  Co.  .I,  inter.  Niekel  5  Sa.-semi-annually;  Int.-l 

Italian  and  Swedish  markets.  It  Toronto,  —  Independent  Gro-  iliriington"  st  i  a  Jm"s  Mmuai  7 

expects  to  offer  this  revolution-  cers  Alliance  Ltd.  has  plans  for  Canada  vinegars  2!john  ingiis  5 _ 

ary  new  design  to  North  Ameri-  expansion  of  the  IGA  store  sys-  Canadian™  f*m"  *3'o‘’n™e**Fi  * 

can  buyers  in  the  near  future,  tern  in  southwestern  Ontario,  ac- an.  H  carbo’ns  ^ipfcirir  cV^'^  9  llTiprOVed  RcSI 

The  body  of  this  tire  is  so  cording  to  John  F.  Damore,  pre- £*"•  ).n<*“swies  TiProvi  Bank  10 1  ^ 

designed  as  to  take  either  a  nor-  sident.  rJH-Met"  9  rio 'i^mo “m"**  ?  CrCStbrOak  Til 

mal  or  a  snow  tread.  As  the  The  move  follows  the  acquisi-  Mining  ost.  Law.  corp’n  2  v^^n^mivAr  ik 


0  Nov.  11 

7  Nov.  6 

,6  Oct.  15 

4  Oct.  .11 

2  Nov.  10 

5  Nov.  16 

S  Nov.  16 

1  Nov.  27 


1  Dec.  14 

I  Mar.  14 

15  Dec.  1 

15  Nov.  21 

1  Nov.  16 

1  Nov.  16 

1  Nov.  4 

1  Nov.  4 

13  Nov.  ’24 

16  Oct.  30 

25  Oct.  14 

13  Oct.  19 

2  Dec.  2 

2  Dec.  2 

2  Nov.  .10 

2  Nov.  ,10 

15  Nov.  13 

28  Dec.  14 

15  Nov.  16 

15  Dec.  31 

2  Nov.  9 

1  Nov.  17 

16  Nov.  9 

2  Nov.  6 


I  Lean  says,  and  is  planning  for  i  i-rererrea  anares 

.20  I960  “what  may  be  the  largest  #  nnntin  Vinoanr^  ..  .. 

1-80  expansion  program  in  the  com-  VrUfiuCfu  1/  tzgUlo  .Notice  is  hereby  given  that  * 

-S'  'pany’s  history”.  - -  dividend  ot  sixty-two  and  one- 

75t  Telpnhones  in  serviee  of  Fiscal  years  ended  Sept.  30th  half  cents  i$0.62G)  per  share  on  I 

SeiSber  l)  Jailed  T  'J?.**  5'^  Cumulative  Redeemable  > 

!  increase  of  15,548  since  the  first  Bper.  Profit  .  719.273  658.711 1  First  Preferred  Shares  of  the 

*'®®  .'of  the  year.  p®‘  .  -®'j*®!  I  Company  has  been  declared  for 

•ij  I  -  wVrk.  Capital  496,905  393.166  !i*)B  quarter  ending  December  l. 

4  25  I  rn  n  rv  #  Currant  Ratio  ,  1.7-1  1.5-1  i  1959.  payable  on  December  1. 

•i2‘di  !  IP  BeOOrtS  Gain  Modest  gains  in  operating  1959.  to  Shareholders  of  Record 
i.M  ^  profits  and  in  net  earnings  after  bh  .November  14,  19.59. 

2.32>,ut|  Jji  Q~J\Ionth  Net  bH  charges  are  reported  by  Can-  By  Order  of  the  Board. 

iada  Vinegars  Ltd.  for  the  fiscal |  jr  w  COSTELLO. 

New  York-h^iational  PaperiyBar  ended  September  30th  1959.1  Secretary. 

13^1/jlCo.  reports  net  earnings  for  thej  Balance  sheet  shows  an  im-  _ 

.50  'third  quarter  of  this  year  provement  of  over  $100,000  in'  CANADA  STEAMSHIP 


il.  A  quarterly  dividend  of 
I  twenty-five  <25)  cents  per 

share  on  Ihe  outstanding 

cumulative  convertible  non- 

callable  Class  “A”  shares  of 
j  the  par  value  of  $20.  each  nf 
'  the  capital  stock  of  the  Com- 
i  pany:  and 

2.  A  dividend  at  the  rate  of 

thirty-seven  and  one  half 
i  f37'2i  cents  per  share  on  the 

outstanding  common  shares 

without  nominal  or  par  value 
ol  the  capital  slock  of  the 
Company. 

C  G.  BANGHART 
Secretary. 

Hull.  P.Q. 

November  4.  19,59. 

PEMBINA  PIPE  UNrLTDT 

dividend  notice 

Preferred  Shares 


IP  Reports  Gain 
In  9’Month  Net 


amounted  to  $20,252,406  on  gross  net  working  capital  during  the! 
.IJ  I  sales  of  $263,334,621.  Sale.s  for  with  current  assets  little 


CANADA  STEAMSHIP 
LINES  LIMITED 


4;  Pickle  Crow 
7|Prov’I  Bank 
9’Quemont  Mines 
9' Rio  Tinto  M. 


Standard  Brands  Inc .  .37Vj  Det.  15  Nov.  16  2.32t-Ti  ,  S23d.208.-98  111  the  Corresponding $1,230,813  and  cur- 

steetley  of  Canada  gW  pfd.  4.50  I,12t-j  Jan.  15  Dee.  31  1.12).^  !  1958  period.  linhilitiAe  Hnwn  at  «7-)t;  ORO  NOTICE  is  hereby  ghen  that  a 

Steinberg’s  Ltd.  CL  ’A’  .10  Dec.  2  Nov.  9  .40  Thrx  IQ'iQ  thifri  niiartpr  not  UaDlllties  OOWn  at  S/.ti.98()  Dividend  of  Thirty-one  and  one-quarter 

D.  A.  Stuart  Oil  1.00  .25  Ltcc.  I  Nov.  17  1.25t  '  * *“!* ,  quarter  net  fpopi  $832.64(.  iCents  (SO.ai'ic)  per  share  on  the  pre- 

1. 1  Supervised  Growth  Fund  _ _  .  .OS).  Nov.  16  Nov,  9  .03ti  !earningS  Of  $20,2o2.406.  were  ly,  rlirpctnrg'  rennrl  I  I  P-ir  frrenee  shares  of  Canada  Steamship 

Sylvanlte  Gold  “Sa”  .  .03  Jan.  2  Nov.  6  ,03  pniial  to  SI  5’1  Der  sharp  and  rp.  i  uiicviuio  i  Lines  Limited  has  been  declared  pay- 

•e  vn  U  ,  r.  .a  e  ri  7  c.  r  e,  --V.  s'^y.  president,  slates  that  sales  aWe  .January  2.  1960.  to  shareholderx 

e  Bold  Sa.  .10  .05  Dec.  1  Nov.  3  .10  fleet  a  protll  of  $1.(00,681  t$0.1,3  volume  shOWed  a  salisfactorv  in-  record  as  at  the  close  of  business 

,  T^plevision  E  ectronics  Fund  .  .OB',.  Nov.  30  Nov.  2  .95'  qpy  sharp)  on  thp  salp  nf  sharps  'Biume  siKlweu  d  SdlisidClOO  m  December  1,  19,59. 

-  Television  Elec.  Fd.  (extra)  .  .62',j  Nov.  30  Nov.  2  .95  P^r  sodFL '  Oil  tne  saic  01  snares  crease  during  the  year  with  two^  d  n  a  .so., 

I  Texaco  Canada  Ltd .  1.60  .40  Nov.  30  Oct.  31  i.6i  of  Longview  Fibre  Company  npu'  oroducts  beine  introduced  ’  B"®'''' 

Toronto  Elevators  .  .10  Dec.  t  Nov.  13  .30  i  stnpk  Mpt  parninds  for  tho  ppi-  m  ‘.u  GEO  L.  COLE. 

Trans  Mountain  OU  .  .15  Dec.  23  .Nov  25  .15  ‘  ’  j-  ,,,rn  ^  ^  ^BL-  TO  keep  paCC  With  the  increas-  Secretary-Treasurer 

1  ,  [responding  1958  quarter  amount-  ed  volume,  he  savs.  it  will  short-  .Montreal,  quc 

lunUeS  K  Ud;  CL  1  :.'5  It  sZ.  J  *  jj,  ed  to  $17,750,384  equal  to  $1.34  ly  be  necessary  to  purchase  or  r  .9.59 _ _ 

"’1  snare,  of  which  $2,23D.4a8  or  lease  new  manufacturing  and' aijxo  ci  crTDir  QCCVirr 

Viceroy  Mfg.  CL  ‘A’  . 50  ,12't  Dec.  IS  Dec.  1  .50  |$0.17  per  share,  reflected  profit  warehouse  premises  in  Montreal,  mivADAki'v  i  UkAiTcn 

Western  Can.  Breweries  ,  .  1.20  ..30  Dec.  I  Oct.  30  1.20  BB  the  prcvlous  salc  of  Long\  lew 'Toronto  and  Vancouver.  ' 

George  Weston  Ltd.  CL  ’A’  .70  .17)^  Jan.  1  Dec.  10  17'::  SharCS  -  Notice  is  hcrphv  pivpn  that  a 

4;g^*’h*.*wo^^”&  ca' iim.  ^  1.3^  Dec'  \  Nov’.  15  5.5^^  Bumings  tor  the  first  nine  dividend  of  75  cents  a  share  was  dividend  IVo  48  of  .3.50  per  share 

.1  i months  amounted  to  $60.422.244, declared  on  the  common  stock  and  an  extra  dividend  of  150  per 

2  Noie-Cniess  otherwise  indicated,  dividends  are  on  a  quarterly  basis,  or  $4.58  per  share  in  1959.  on  for  payment  December  14th.  1959. ,  share  upon  the  no  par  value 

2  ex*tr7s  '"•-«n‘">""rr.- Arrears;  (u.s.)-u.s.  Funds,  t-inciudes  sales  ot  $768,840,232,  comparea  lo  he  calculated  on  the  basis  of 'Common  Shares  have^been  de- 

I  with  $48,000,164  or  $3.63  per  share  shares  issuable  for  the  stock  iclared  payable  on  and  after  the 

9  'B  1958.  on  sales  of  $6T7,785,435.  dividend  as  well  as  those  out-|i5th  day  of  December,  1959,  to 

t  ImnrnvA^  Rflciilfc  ember  30,  compared  with  net  in-  each  case,  earnings  include  standing  on  the  record  date.  ithe  Shareholders  of  record  at 
9|improT6a  ivesuirs  *76  282  in  the  third  profits  from  sale  of  Long-i  The  regular  quarterly  dividend  Ithe  close  of  business  on  the  20th 

®lCre«thrnolc  Timkor  !  ,  *"‘rB,view  shares  realized  in  the : of  $1.00  per  share  on  the  cumul- dav  of  November.  1959 

JWreSTOrOOK  limoer  quar  er  last  year.  respective  third  quarters.  ative  $4.00  preferred  stock  was  . 


respective  third  quarters. 


mal  or  a  snow  tread.  As  tne  tne  move  follows  the  acquisi-  vhess  Mining  3St.  Law.  Corp'n  2  n  ,1.  it.-  IMpI  paminoc  fnr  tlvp  V  .  1  J  ■  L,  J 

bodv  mav  conceivably  be  ex-  tion  bv  Mr  Damore  of  all  nut  B«ns.  smeiters  7|Stanieigh  cran.  9  Vancouver.  —  Crestbrook  Tim-!  b*®*  earnings  for  the  nine  .A  2  c  stock  dividend 

“t  "  aTL  creslbrook_  Timb  2  Steinberg’s  2  Kpr  I.tH  rpnnrtv  npt  parninoc  pf  ^Bnlhs  ended  September  30.  1958,  COmmon  StOCk  Was  VOtCt 


5  Vancouver.  —  Crestbrook  Tim- 1  ^lei  earnings  tor  tne  nine  .A  2'i:  stock  dividend  on  the  also  voted  for  pavment  on  De-  (3rder  of  the  Board. 

2  ber  Ltd.  reports  net  earnings  ended  September  30.  1958,  common  stock  was  voted  by  the  cember  14th.  ‘  A  C  FIELD. 

9  $178,118  for  the  third  Quarter  ^^amst  net  directors  of  company,  payable  All  dividends  are  payable  to  Secretary. 

i7;o  th  9  rv.  th  c  I  $1M.0W  in  the  first  three  December  28th.  1959.  holders  of  record  at  the  close  of  Dated  at  Toronto.  Ont., 

7 )of  19s9,  the  3  months  ended  Sept- i quarters  of  1958.  1  In  addition,  a  quarterly  ca>hihusiness  November  20th,  1959.  , November  6,  1959. 


pected  to  outlast  several  sets  of  standing  shares  of  T.  B.  E.  Scott  i Donohue  Bros.  5iTr.  Mountain 
treads,  the  expense  of  conven- Co.  Ltd.,  an  IGA  wholesale  sup-lj!"*’,!  Bram  2  Triad  ou 
tiojui  re-treading  or  complete  ply  depot  in  London,  Ontario.  iHySradt’^r^**  3izeUer’»'LUL‘“ 


t 


The  ^nancial  Tfme 


Public  Utility  Financing 
Becoming  Very  Expensive 


INVESTMENT  COMPANIES 

(Supplied  hj  McCaalf  Broi.  &  Co.  Ltd.) 
(ClosiB(  quotations,  Not.  10»  1959) 
Div.  Paid 

1938  (cents)  Bid  Asked 
•Affiliated  Fund  23(24)  $  7.21  $  7.80 

American  Growth.  7.37  8.03 

CanaFund  125  35.85  37.64 

Can  Invest,  Fund  34  8.87  9.73 

Champion  20  5.39  5.93 


7.37  8.03 

Special  to  the  Financial  Times  lcan”*invest.  Fund  34  ».S7  9!73|  kJ  X  v/vjav  . 

rtimnrjcg  -  The  tight  money  brakes  on  loan  expansion  early  j 
situation  which  our  federal  gov-  enough  in  1959  and  thus  allowed  corporate  investor  34  8.84  s.ee 

eminent  says  we  haven  t  got.  IS  ll” 

f  , .  up  to  $d,102  million  in  August  ipirst  oii  &  Gas  4.07  4.45 

largely  responsible  for  a  big  rise  without  any  corresponding  in-*Grouped  income  20  3.77  4.12 

in  the  cost  of  public  utility  fin-'erease  in  the  money  supply.  !^Zf’th‘‘otrrGas  Iso  7.i4  Trading  volume  on  the  stock 

ancing  R  G  McCulloch  of  Osier  The  principal  factor  in  the  cur- ;  investors  Mutual  32  10.97  11.86  market  is  still  poor  and  de- 

Hammond  &  Nanton.  Winnipeg  markets  however.  crowjh^  o.w  6.^2  ^Hnes  continue  to  outnumber 

eairf  in  nn  nriHrncc  tn  thp  annntint  ''^cCullOCh  emphasized,  ISI.Mass  Invest  Tr.'  39(12)  13.67  14.78  gains  but,  in  most  CaseS,  these 

said  in  an  address  to  the  account- jjg  Mutual  Aecum  F  23.42  7.28  7ss  jg.t:-  .  r  minor  na- 

ing  section  of  the  Canadian  Gas  A.  H.  Cameron  of  Toronto  before :  i«“uiral  f^eomf^d  23.59  os  5:“  This  appliL  to  New  York 

Association  annual  workshop.  the  Senate  standing  committee  on i. North  .\m.  Fund  8.50  9.24,  ;  ,  ’ 

Debt  capital  and  money  raised  finance,  who  had  said  recently; ; Supervised' *Amer‘'‘  i*'^  os  zk,  Canadian  mar- 

byselling  preferred  shares  is  “a  “It  is  my  contention  that  the  supei vised  Growth  3  1^74  i’.76j  kets  in  the  absence  of  any 

lot  more  expensive  than  it  used 'Principal  inflationary  forces  at  f“Pf' '*!,<*  really  clear  cut  reason  for  a 

to  be  ,  said  Mr.  McCulloch.  He  work  today  are  due  to  the  high  .weiiinRton  f.  inc.  45(45)  14.33  15.62  major  movement  either  way. 

attributed  the  situation  largely  level  of  government  expend- 1 :  jbe  ending  of  the  steel 
to  the  incurring  of  large  deficits  itures.  the  evident  efforts  to  stim- 1  o  bapitai  Ga.ns  Distribution  .,rikp  has  not  vet  been  re 

by  the  federal  government  dur- 'ulate  the  economy  by  the  deliber- ’  f  Ex-dividend.  "  j  j  not  >ti  ocen  r 

ing  the  1957-.58  recession,  which  ate  running  of  (Jeficits.  and  the  -  ,  prded  as  a  bullish  enough 

were  covered  by  selling  bonds,  monetary  expansion  inherent  in  Canadian  QuotafionS  influence  to  excite  speculation, 

mainly  to  the  chartered  banks,  both."  ^  ■■  sy  Ca.*. i  The  fear  that  it  might  start 

Tl,o  crvoQL-.,r  i  Ur  Mr.riillnph  PYnluin..a  fnr.  Vn  U.l\.  9eCUrineS  .  , _ 


42  5.92  Trading  volume  on  the  stock 
97  11.86  market  is  still  poor  and  de- 
56  7  211  ‘^Imes  continue  to  outnumber 


THE  TREND  of  the 
STOCK  MARKET 


||New  Nud’I  Bond  Issues  Mills  Pays  | Manitoba  Issue 

t  1^1  1^)  Town  of  Lorelteville.  Quebec,  --  Dividend  On  On  6.07%  Basis 

•r  awarded  to  a  syndicate  comp(».sed  of  La:  \^9% 

_  Corp.  de  Prets  de  Quebec,  Clement,  Gui*  \  .. 

I  A  1?  1^17  T'  jGaTrdncD^  sonT  'Garneau:  Di^tors  or^ek  Mills  I  td  ^  ^  syndicate  headed  by  Equit- 

I  r\  ll  1%  Ti  I  Boulanger,  uee,  j.  T.  Gendron  inr.,  Dircctois  of  Bruck  Mills  Ltd.  gjjjg  Securities  Canada  Ltd.  and 

ISa'S  ^nd^^^lagie'ux  i  ^  30  Bums  Brothers  &  Co.  Ltd.,  has 

-j-w  y  ^  ichers,  Ltee  an  is.sue  of  $487,500  ten-year. ! Cents  a  share  on  class  “A"  stock  been  the  successful  bidder  for 

\ot^9Lo7^''on^ihis  bl^s'"nercosi  %i%ar-  io{  company,  payable  December  of  $10  mit 

S'  KOI'  rowing  to  the  municipality  is  7.312  per  ,-,v,  ,  u  u  u  r  j  **on  of  debentures,  20- years  at 

cent.  ;15th  to  shareholders  of  record  Irc..  Maturity  date  is  December 

necessary  to  bring  a  major  BUCiTil^E  sc  jNovember  16th.  list,  1979.  The  offering  price  will 

mine  to  production.  school  commissioners  for  town  of’  This  represents  the  first  dis-  bc  99*4  to  'yield  6.07%. 

The  Quietness  of  the  iunior  Lake,  Quebec,  have  awarded  loitribution  on  the  class  “A"  stock  These  debentures  are  to  be  re- 

6.36  V.21I  -  -  •-  -  QUltiness  or  ine  junior  placements  Kennebec.  Inc.  an  issue  of  xi„-„u  lo-c  deemahle  in  vi-hnle  nr  in  nart  af 

13.67  14.78  gains  but,  in  most  cases,  these  mining  market,  in  spite  of  the  ‘  ,  anv  time  within  three  veirs  im 

7.28  7.S6  J  ,  .  .  ,  „  ^  „  bentures,  maturing  i%n.69.  at  a  price  of  Class  A  Stock  of  Company.  lime  witnin  tnree  years  im- 

5.73  6.001  declines  are  of  a  minor  na-  occasional  well  managed  flurry  >*>*>'?*>**»  "«*  «'«•<>*  borrowing  a:  ja  'a  •'f|mediately  preceding  the  maturity 

4  Q*?  S  “IQ  i  *  mu*  1*  X  9k9  ■«r  I  •  ‘j  r  xu*  r«  ■  xu  (O  (kc  COmmiSSlOH  IS  6.977  Cent.  ^"***^^  **  V.  UIIIUitlLi\ t  UlNiUtllU  '  j  .  ...  .  j  ®  9  ,•  x 

III  b;J9,  ture.  This  applies  to  New  York,  is  evidence  of  this.  So  is  the  provincial  secretary  has  given  a  grant  $1.20  a  share  annually  and  ar-j°^^^,  ‘hirty  days’  notice  at 
5-59-  2s  it  does  to  Canadian  mar-  almost  complete  absence  of  of  $218,050  for  the  loan.  I  rears  as  at  October  ’ 15th  last  I  ^*19  Principal  amount 

i!74  1.76;  hets  in  the  absence  of  any  public  offerings  of  new  penny  ^  town  of  laprvirie  lamounted  to  $6.30  a  share.  Last  !  together  with  accrued  in¬ 
stocks.  I  ’•’O"'"  of  Laprairie,  Quebec,  has  award- ! distribution  on  the  “B”  Stock  Was  ‘L'rcst. 

T-»  et  •  J  a  •  ' ®  syndicate  composed  of  the  Pro-irjnrk  f»f  ppnts  n  <hnrp  in  limp  “ '  - — - .  . 

Penny  offerings  do  not  raise  I vinciai  Bank  of  Canada,  Morgan,  ostiguy  ?,;!  ^  ctnis  a  vsnare  in  June 

pnoueh  monev  thecp  Have  to  t-,  "I'’"".;  '’‘”'9“’  'Lmtha.  Inc.,ll9.i3.  Maritime  SCCUritieS 

enougn  money  inese  Gays  lo  (londo  Matteau  x  fiU,  Belanger,  inc.i  In  an  official  statement  ae-  gi.^  i  i.  ^ 

nut  a  decent  drill  crew  on  a  ■‘"‘i  •'«>sbitt,  Thom.son  *•  Co.  Ltd.  ani  **"  .  -laumtni  ac  (furnished  by  Manbury  4  Co.  Ltd., 

pui  a  acccni  arm  crew  on  a  .  j3„5,ooo  ten-year,  6  per  cent  k'ompanying  announcement  of  the  Halifax) 

property.  In  some  instances  it  iseriai  debentures,  maturing  1960-69.  at  a  diviciend  declaration,  a  consider-  'rinsing  Ouotaiions.  .not.  9.  19,59) 


The  ending  of  the  steel 
strike  has  not  yet  been  re- 


Maritime  Securities 


mainly  to  the  chartered  banks,  both.  ||  |r  C«riirifig>c  1  The  fear  that  it  might  start 

The  speaker  blamed  the  banks'  -Mr.  McCulloch  explained,  fur-  *  *  •  r«  \  i  asain  early  in  January  is  still 

to  some  extent  as  well.  p()inting  ,ther  that  there  is  a  bright  side  5«PPl'ed  by  K.ppen  &  Co.  nc  ,  ^ 
out  that  they  did  not  apply  the  to  the  current  high  interest  rates.  (Quotations  as  at  Nov.  10,  19o9)  1  .  ,  ,  . 


garded  as  a  bullish  enough  property.  In  some  instances  it  serial  debentures,  maturing  1960-69.  at  a  dividend  declaration,  a  consider- 
influence  to  excite  speculation,  is  just  barely  enough  to  allow  or^rrowfnVVo  ?hc  municfpliiiy"^^^^^  **ble  improvement  in  the  earn- 


company  to  keep  its  claims  in 
good  standing  through  the  i 
fulfillment  of  annual  obliga-  i  f]nt\ 


Savings  Bond  Sales 
Ahead  of  Last  Year 


—  .Many  companies  which  have  in- 


Bid 

.Asked 

British  Pete . 

6.50 

7.00 

xDaily  Mirror  ... 

3.,50 

3.701 

Courtaulds  . 

6.00 

6.50 

Ford  of  England  . 

11.50 

12.25 

Hawker  Siddeley  . 

3.75 

4.25| 

Hudson  Bay 

28.50 

29.00 j 

Stewart  &  Lloyds 

7,00 

7.50 1 

X  Ex  stock  distribution. 

1 

Bid  Asked  equally  impres-  tions  of  doing  a  minimum  of 


The  effects  of  the  steel 


work. 

In  the  general  industrial 
sector  of  our  markets,  the 


(Furnished  by  Sfanbury  &  Co.  Ltd.i 
llalifai) 

(Closing  Quotations.  Not.  9.  1959) 

^  Bid  .\sked 

Acadia  Tru.st  Company  ,  62.00 
Atlantic  Vtilities,  Right  2.65 
Atlantic  Whole.,  Class  .A  ..  28.00 
Cousins  Ltd..  Class  ’‘A”  17.00  19.00 

Do.  Cla.ss  ’’B”  8.50 


'*'■  "I**-  ings  of  the  company  during  the  Atbiniie  ctiiuies,  Right  2^65 

- -  past  vear,  is  noted.  iiVl?"'''"’ 

U  M  ‘  However,’  statement  says,  it;  no.  cia.s.s  -b- 

Cu /Iuulu/7  M^Ifl  is  especiallv  pointed  out  that ; ^"'J.  .f'*'’  *  Loan  co.  22.00 

C  t-MM*  r,  I  problems  confronting  the|Kasicrn  Trust  company  27.75 

Oplltttna  otOCn  industry  of  which  this  company ! g*p«*  Kastern.  4'2';  pid.  7.50 

^  ~  is  a  part,  are  far  from  resolved.: Halifax  Insurance  2L5o 

.  -  land  that  further  dividends  will:'*'"'i*i'>if  a<-co.ss.  common  3.00 

Announcement  is  made  by  'The  I  be  considered  only  in  the  light  ofi  M.?"„“  e  "lkc  .  .  120.M 


There  is  nothing  specially 
hopeful  in  this  compilation. 

In  Canada,  the  continued  im¬ 
provement  in  the  bond  market. 


Ottawa— The  strong  momentum  current  accounts  to  draw  no  in- 'Stewart  &  Llovds  7.00  7.5o|  There  is  nothing  specially 

In  purchases  of  1959  series  Can-  terest.  “Treasurers  and  comp-  _  '  1  hopeful  in  this  compilation. 

ada  Savings  Bonds  continues  ac-  trollers  of  corporations  aren’t  do-  x  Ex  stock  distribution.  1  Canada,  the  continued  im- 

cording  to  a  release  bv  the  De-  19^5  if  surplus  cash  isn't - —  provemenf  in  the  bond  market, 

partment  of  Finance.  Total  pnr-|‘'‘'fte''“peaif-r  pointi-d  out  Warrants 

chases  for  19  days  of  the  cam-  that  too  lew  companies  realize  the  _ BUSINESS  ACTIVI 

paign  now  stand  at  $677  million  value  of  good  public  relations  to-  ''  ^  j 

compared  with  $465  million  for  "'^eds  present  shareholders  as  aiCan.  .Met.  Uranium . 03  .05  I  I# 5!-.  ■■■.  ■  i -  ■ 

the  comparable  period  in  1958  “  __of  _en_suring_  a  fav^^^^^^  jj.  j  | 

end  with  $654  million  in  1957.  reception  to  neu  financing  when  jCanadian  Husky  ou  4.90  4.9,5  ^  — — — 

Sales  to  the  general  public  "^edeiJ.  The  best  source  ol  new ’I'.'-ns-  nenixon  uranium  .71  .77  j _ ^  4ji  iNDutiViAi  iioeii 

through  banks,  investment  deal-  caphal.  he  contended,  is  present  Great  Northern  Gas  ‘A*  2.20  2.25  Lh.  i 

ers,  trust  or  loan  companies  and  shareholders.  But  they  should  be  Great  Northern  Gas  *b*  2.40  2.45  }  \  | _  .h,.** 

other  savings  institutions  have  *^^P^  better  informed  about  ‘"ciept.  corp.  12.75  isioo  'I'n  |  ,*•« 

reached  $482  million,  an  increase ®  operations  by  more  miand  .Natural  Gas  i.so  1.55  45; - ■'>  ■■  i 

of  71'i  over  the  figure  of  $283  freq^nt  reports.  Only  34  per  :  2II  4:00"  ^  ’ 

million  reached  at  the  ^ame  time  Canadian  companies  issue  , liUembe  copper  c,  wts.  i.oo  i.oo 

in  1958  and  $22  million  more  th.an  !‘‘P"''ts  more  often  than  annually,  ■;  /..W 

the  .S460  million  purcha.sed  in  the  said,  and  only  22  per  cent  \orth  Canadian  on  _  i.oo  i.o.i 

same  period  in  1957.  Percentage, quarterly  reports.  j  ^  vraniL^  ’ !  ^  ^  ':.?«  yoU-LlJ  I  !  I  I  ^  '  'J- 

increases  in  sales  by  inve.stment  — -  rio  Timo  . 15  .20  I— J - ^ - !»*5 _ 

dealers  clo.soly  approximated  MONT'L  SHORT  POSITIONS  Superior  Propane  .  5.1.5  5.20  ^ 

those  recorded  by  chartered  Short  positions  on  the  books  GforM’'*«esion'''A'  ”!’.  i4’:>o  startling  but  certainly 

banks.  of  member  firms  of  the  Mont-  ®  ”  noteworthy,  has  accompanied 

Purchases  by  employees  real  Stork  Fxehancrp  qv  nf  On  '  “  apparent  easing  of  the  tight 

arLto‘'rhea(j''of  Iast'"vear'T(!  o'’*’'-  30  last  amounted  to  5,485^  80^0  QUOTATIONS  money  phase  through  which 

da...  Tl°.  lo;Slkl,»';’r?c.?drt  »l'ar..s  i„  »  issuas.  wp  from  i  ”  .Jr apTVLlla'’^^ 

in  this  category  is  $195  million  15.015  shares  in  13  issues  two'  (ciosin*  ountaiions,' nov.  9.  19.591  i  . 

from  .591.000  applications  as  com-' u'ceL-c  nqrlipr  BidAbkedl  prime  interest  rates. 

pared  with  $183  million  from  .  •  ,  .  „  !  'w.''.,’ -S?  na  I  Inflation,  far  from  being 

^oi\  ixnn  1*  4'  Short  inlcrpsf  on  thp  f^jinarliJiniAllfl.  Oss  Trnk  5*4^f  Alajl  81  86  90  }  , 

.380.000  applications  m  19.58.  '  ...  I  Brit  .Am.  ou  3'y'  .  Sept  1  '74  78  81  Ijckcd  of  course,  docs  not  loom 


imnrnvpH  nver  Iqst  vpqr  flnlu  I  ta  f  ir  I'lOrse  L-0. 1  operating  conditions  from  p(>ri()d  'M.'n"me  -Sleel.  common  • 

improvea  o\cr  last  year.  Only  Ltd.  of  the  calling  of  a  special  period  Maniimo  rci.  &  tci.  comm.  15.25  16.00 

in  some  instances  is  this  re-  meeting  of  shareholders  at  which!  rapid  increase  in  clothing '.Miux  lud;,  common  .  ho.x. 

fleeted  in  higher  dividends  or  ^  proiiosal  by  directors  for  thel  j  textile  imnorts  from  Japan  i’'** . *-■"» 

in  generous  extras  usually  de-  »**'**''*"'**“  *'*  snaies  ot  ine,jj.  ^  subject  which  has  been  tor  N.n.  Telephone  n  .50  12  25 

dared  for  the  year  end.  i.Tneu"^-^"- ^  *'^^'^®usome  time  under  active  discus-'^ fk '4'*^!:'  oid’"'^  -2111! 

l-irrnf  LewelL  hctWCCn  this  indU.stry  and'  iira  l  pllL  42:22 

IshdLC  of  new  class  B  ,fot  , l pnvprnmt*nt  Ocfan  Kishoric-s  Ltd.  comm.  12. .iO  I3..)0 

each  share  of  common  slock  now'*’‘..»f  ,•  ,•  '  ,.r>ntini.ino  l7.'i  3.00 

/iii«c(onxiirtM  Negotiations  are  continuing oiand  4  st>n  Ltd.,  cia.ss  ‘A'  1.1,75  _ 

/»n  thiki  nnttor  nnd  it  is  hoot'd  (’lass  "R”  Id. 25 

The  class  “A’*  shares  W’ill  carry  l*.  ,  '  t  -lonrs  &  \vh.  rf.  new  .... 

a  cumulative  dividend  of  70  cents !  m loS  ■- 

,1-m  ivo  r.,.n  , ,  .  J  Will  sooii  bc  am vcd  at  which  Wilt  | "•  I ‘■'f:'',  ' 


BUSINESS  ACTIVITY-v$-ST0CK  PRICES 


WUITBAl  nONCTim 

— 


a  cumulative  dividend  of  70  centsk".*^;  j  ‘Tl  \,h"h  t  is  ,1 

la  year,  will  be  non-voting,  ^nd  I ''‘‘I  " ‘’a ‘T  n  i  u  ^  ^ 

will  participate  fully  with  the 1 tl’'’ ■n<lus‘ry  reasonable  pr^ 
class  “B”  shares  in  any  further  ^^am.st  imports  from  low 

dividend  increases,  ‘.J. _ _ _  I 

The  “B”  shares  will  be  non-:.  ..  j  r  .  Ii 

cumulative  and  fully  voting.  Thev  express  hus  gratitude  l^or  I. 

•  ^tax  laws  which  enucouraged  his'  ■ 


can  receive  dividends  up  to  60 


Among  the  five  regions  the  ^'Lck  Exchange  was  37.600iBrit  Am.  ou  5'.%  au«  J  ” 
prairie  provinces  lead  with  an  -shares  in  16  issues  as  compared 'can!  E%*Ga*s  5%°Juiy' i‘5  k  84 

mcrease  of  11.3%  ,n  dollar  with  42.64.5  shares  in  17  issues  t;t  2,\"y 

on  Oct.  15  last.  Cn.  Wst  M  Gas  Six'S-  Ap  1  83  91 

. . . . -  - -  G  N  Gas  I'tU  iVj'/c  May  15  73  72 

X  X  X  M  A  \  A  m  A  ^  A  X  X  m.  m  ^  m  m  G  N  GSS  Util  5^'4'7f'  Mfly  1  78  81 

MARKET  AVERAGES  AND  VOLUME  r.n  pums  Devp  4"^  Apr  i  ss  8o 

Uiiv-TDC-..  _  a-,,',..'  Twa.\/fTlb  Grt  Winni  Gas  5li%  Dec  1  80  81 


_ 1  !  cents  a  share  annually  if  the  L'0|Lipany  to  proceed  with  this  de- 

I  cumulative  dividend  on  the  “A”  vclopincnt.  He  piiintcd  out  that 

3si -  I _ _ ^  stock  is  up  to  dale,  and  parlici-  mine  is  tax-tree  for  Ihiec 

I  sTAWAiw  t  Kxs,.  NKxtt  >.  I  patc  cqually  with  the  “A”  stock  B>id  there  are  allowance.s 

soj— L-LlyU — 1  I  I — !  I — L! — i.j.  1,.! — LLl.  _ I,,,  in  any  further  dividend  increases.  I*,*’*"  .PL^'P^duction  expenses  and 

’  “ — ‘ - ^  There  are  pre.senlly  authorized  dppli’Uod  •  j  i  j  .  , 

not  startling  but  certainly  Retention  of  earnings  has  "'^standing  1  million  .shares then  wonder^ 

noteworthy,  has  accompanied  become  important,  of  course,  ^"mmoi^^o?k'’'^As  and  Either  manufacturing 

an  apparent  easing  of  the  tight  for  any  company  which  con-  proposed  subdivision  takes  effect i Plants  ‘his  company  and  others 

money  phase  through  which  templates  expansion  or  mod-  (here  will  be  2  million  shares  ofi^aald  have  built  in  this  country 

we  have  gone  in  the  past  ernisation  programs  for  which,  cla.ss  “A”  stock  authorized  and -‘a  recent  year.s  il  these  plants 

months,  and  a  lowering  ol  in  other  days,  one  might  have  493,190  shares  outstanding  and  j  had  been  given  the  same  tax  con- 

prime  interest  rates.  borrowed  money  or  offered  rnillion  shares  of  class  ,  .u,. 

Inflation,  far  from  being  new  securities  issues.  ^'standing  wisdom  of  policies  which  help 

licked  of  course,  docs  not  loom  General  forecasts  are  being  Directors  of  company  have  sastaia  relatively  low  employ- 
as  being  quite  an  immediate  a  made  that,  while  the  worst  declared  the  regular  (iiiarlerly  aimt  indu.siries  while  permitting 

danger  as  it  did  a  few  months  may  be  over  in  fhe  money  dividend  on  the  common  .stock  of|Pa'^9*'j*"y  important  miinufactur- 

ago.  This  too  has  taken  a  cer-  markets  for  the  lime  being,  50  cents  a  share,  payable  Decern-  'aS  'adustries  to  fend  for  lliem-i 


not  startling  but  certainly 
noteworthy,  has  accompanied 
an  apparent  easing  of  the  tight 
money  phase  through  which 


I  19.59)  months,  and  a  lowering  ol  in  other  days,  one  mi 

Bid  Asked  I  prime  interest  rates.  borrowed  money  or 

I  Inflation,  far  from  being  new  securities  issues. 
78  81  j  licked  of  course,  docs  not  loom  General  forecasts  a 

103  10.5  I  as  being  quite  an  immediate  a  made  that,  while  tl 


•MONTREAL  STOCK  EXCIIANGE-S: 

Util. 

November  3  .  144.3  7 

-November  4  .  143.6 

November  5  .  141.7  ' 

November  6  .  1^3,1  2 

November  9  .  142.9  3 

November  10  ..  14.1.4  .1 

( '  HiTie  for  week  .  —0.9 

1;  *  Hish  ..  162.1  1 

1959  Low  141.6  2 

TORONTO  STOCK  KXt'HANC.KS: 

Ind. 

November  1  .  .ilUiH 

November  4  .  o'Cio 

November  5  .  77 

November  6  .  518.44 

November  9  .  .)17.29 

November  10  ...  516.7.1 

Chanee  for  week  .  -2.67 

1959  High  5.A4.13 

1959  Low  .  .  492.02 

NEW  YORK  STOCK  EXCHANGE 


November  3  ... 

•November  4  .... 
November  5  .... 
•November  6  .... 
November  9 
.November  10 
Chanee  for  week 

1959  High  . 

19.59  Low  . 


iHome  Oil,  5^*70  Dec.  15  71102 
Volume  iHusk  Oil  &  Refi  57c  Dec  15  69  84 

>71  nnn  '  R'*s  D  4  Refn  5\^7f  May  1  73  85  8* 

^sq’ooa  Imperial  Oil  3'  'c  Dec.  15  69  81 

o'jq’nnj,  I  Imperial  Oil  3^^  Feb.  1  75  78  82 

317  000  Inld  .Nat  Gas  5Wo  Feb  15  77  87  90 

•»3flnon  ilnld  Nat  Gas  Br'o  June  1  «2  89  92 

281*000  Jupiter  Oils  5%  Jan.  1  67  92  95 

Krov  Oils  5"c  Apr.  1  67  85 

;  McCoH-Front  Oil  3"r  Oct  1  71  75 

N  Superior  Oil.s  5*c  June  1  64  86 

N  Onl  Nt  Gas  June  1  82  85  87 

Nth  Star  Oil  June  15  77  89  91 

Volume  Nth  Star  Oil  Dec  1  78  73  77 

999.000  'Pacific  Petrol  5\^Vr  Apr  1  73  75  77 

1.912.000  Pacific  Petrolms  5''o  Jan  1  77  98  10.1 

1.808.000  I  P’findr  Petrol  4*5'"'r  Apr  1  62  90  93 

2.258.000  Pemb  Pipe  Line  b'e  Dec  1  74  95  98 

2,399.500  'Scurry  Oils,  57r  Sept.  15  64  88  98 

2,007,000  Tr-Enip  O  *A’  5''-c  .Mar.  1/66  94 

.  Tr-Emp  O  ‘B’  Dec  1  67  94 

.  Trs-C.  Pipe  L  5.85"^7»  Jan  1  87  88  90 

.  Triad  Oils  434^0  Sept  15  71  78  81 

West  Cdn  Oil  4  Ga.s 
(Cum)  5V2^e  July  15'73  91  9.5 

W  Trans  ‘A’  5V2^'f'  Apr  1  88  75  77 

Close  W’  Transmis  ‘C*  5W7c  Ap  1  88  82  84 

West  Decalta  5*2%  Sept  1  68  87 


tain  amount  of  the  “growth”  there  will  not  be  any  early 

excitement  out  of  common  decline  in  high  intere.st  rates;  _  les.sential  in  Canada's  present: 

stocks.  and  even  the  current,  barely  ■■  p  CU'ifc  I  stage  of  development  ’,  he  said, 

❖  ❖  ❖  visible,  easing  of  the  tightness  GOllS  TOf  Snltt  In  "if  Canadian  companies  do  not 

in  featureless  markets  in  ;  may  prove  to  be  only  tempo-  jToX  ConCCSSIOnS  i^;  i"wolLpme'nl' win  gThy'^de-' 

which  there  is  no  discernible  rary.  W  i\j  Dai|_  president  of  ,  fault  („  large  companies  out¬ 
general  trend  it  is  individual  - - -  Dominion  Tar  &•  Chemical  Co.  side  Canada”. 

situations  that  attract  traders’  T-S-E-  SHORT  POSITIONS  |lJd.  felt  that  a  .shift  in  tax  con- - j 

•  1  r  f  ThPKP  rmv  hp  pn(id  The  semi-montlily  report  oflcessions  from  primary  industries!  silvehmood  iiaiiiifs 

inieresi,  inesi  niay  ut  guuu  Toronto  to  .secondary  indu.stries  would'  ’’f"”  l'-*;  -dvi^s  that 

or  bad.  An  instance  of  the  lat-  stock  Exchange  as  of  October  .3o!create  greater  employment  and '$m.oo './'Xire  hav7he.-ii  is.suV'uncierl 
ter  has  been  the  trouble  with  shows  1,4,56,873  shares  of  199  is- i accelerate  the  growth  of  Canada.  |"pt'o''’>  uranipd  lo  I'mpioyre!..  An  ad- 

uranium  stocks  the  bad  lor-  sues  compared  with  1.323.0001  At  the  recent  official  opening  1 

tune  ot  which  appears  to  have  shares  of  131  issues  on  October-of  Sifle  Salt  s  $8  million  mine  atjvpriiiijp  ainkina  lund  dpspnturps.  Thpre 


her  1st  to  shareholders  of  record 


November  16th. 


In  featureless  markets  in  :  may 
which  there  is  no  discernible  i  rary. 
general  trend  it  is  individual  — 

situations  that  attract  traders’  T.S. 


I  While  “some  foreign  capital  is 
les.sential  in  Canada's  present 
stage  of  development'’,  he  said, 
“if  Canadian  companies  do  not 
jcome  into  larger  units  our  Can- 
'adian  development  will  go  by  de- 
of,  fault  lo  large  companies  out- 


Piirchasers  and 
Dislrihiiiors 

i 

of  Eoveriimenl,  | 
Miiiiioipal  and 
I  Corporation 

I 

i  Srrurilies 

'  A.  E.  Ames  &  Co. 

^  l.iniilod 

ttufinp»f  Kstabtished  1889 

MONTREAL  | 

TORONTO  NCWYORK  LONOON.ENO 
VANCOUVER  VICTORIA  WINNIREO 


Scurry  Oils,  5Vr  Sept.  15  64  88  98  1  bccn  Confirmed  although,  as 

tITZ  o  -b-  } :«  9*^4  I  the  h  e  a  d  0  f  t  h  e  largest 

?r7i;^'  oSu  4='pf1em"iwl  ?8  Tl  i  ffoup  of  uranium  companies 

wpst  Cdn  Oil  i  Ga.s  i  (Rio  Tinfo  group  I  said  earlier 

(Cum)  July  15'73  .  91  9.5  |  ^  l^f  «(’ 

W  Trans  ‘A’  5V2^'r  Apr  1  88  75  77  I  thiS  UCek,  thlS  nceOS  B  lot  01 

W  Transmi.s  ‘C*  5^-27i  Ap  1  88  82  84  onaliTino  ’* 

West  Decalta  5*27o  Sept  1  68  87  anaiUin». 

- The  fart  appears  to  be  that 

PUT  &  CALL  STOCK  OPTIONS  the  funded  debt  of  most  corn- 


shares  of  131  issues  on  October  of  Siftc  Saifs  $8  million  mine  at  vprtibJe  sinking  hind  debentures.  There 
15.  'Goderich,  Ontario.  Mr.  Hall  660.304  class  "V'  .shares  out-i 


IProvincial  Bank  Reports 
Year  of  Wide  Expansion 


-I'TILITIES- 

ow  Clo.se 


.November  .1  - 

November  4  .... 

November  .5 
.November  6  ..  . 
November  9  , 
•November  10 
Change  for  week 
IPjf)  High 
1959  Low  ... 


mr 


8  1?'95  iKlpppn  X  Co.  Inp.) 

2  -ri).43  '  *''6  prices  subject  to  change) 

.  .  .  90  Day  Call  OfferinE; 

(per  100  in  $) 

:  Abitibi  $310  Fam  Players  $223 ! 

,  .Alberta  Gas  283  Fargo  Oil 

London  S.E.  Algoma  Steel  300  Frosst 

300.5  i  Aiuminiuin  275  Geeo 

294.7  Atlas  Steels  270  Great  Lakes 

294.7  Bailey  Selb  'A'  90  Great  Plains 

296.2  Barnal  35  Gunnar 

297.5  IBralorne  70  Home  Oil  ‘A 

299.2  jBA  Oil  300  Interprov  Pip 

-1.3  Can  Breweries  300  Interprov  Ste 

302.6  Can  Devonian  50  Maritimes 

212.8  Iran  Delhi  75  Massey-l-erg 

- Ic  Export  Gas  .35  Medallion 

'Can  Husky  120  Opemiska 

Campbell  Chib  95  Paeific  Pete 

Cassiar  135  Provo 

— '  L®nt  Del  Rio  70  Que  Nat  Gai 

— ,  Cons  Denison  140  Roe.  A  V 

C  Min  k  Sm  200  Royalile 

ifii.lkA  A  (onwest  Explor  60  Steep  Rock 

i  I  i  I  Copper  Rand  35  Tr-Can  Pipe 

B  Stores  5.»  Trans-Mtn  OL 

DisKSeagrams  250  United  Oils 

D  F  dry  4  Stl  450  Ventures 

D  Tar  &  Chem  175  Waite  Amulet 
Falconbridge  225  Westcoast 


'  ins  th*’  period  under  review 

's  $  ifroni  $2n.l(MI,000  to  $24,3(K),0U(I. 

359.000.000  .32«.noo.ooo!  while  items  in  transit  went  up 
Jm;::,!’  ?]:;oo“X.ro’'f'-om  $22,6()().(KI(.  to  $25.2(K).0(KI  | 


tiiriM 


DCK  OPTIONS  the  funded  debt  of  most  com-  !  n,rai  year,  ended  ori  sui  jng  thp  period  under  review 

Co.  inr.)  .  panics  has  a  better  chance  of  i  s  $  I  from  $2n.l(Mi,000  to  $24,3(K),0u(i. 

ct  to  change)  ,  .  .  r,  i  .u  i''''’'"'  '’se's  359.000.000  .32«.noo.oooUvhi!e  items  in  transit  went  up 

e:  il”!::  nJ'oMro'from  $22,6()().(Km  to  $25.200.0(KI 

Fam  Players  $2'3!  existing,  but  unincrcascd  I  _  Total  cash  assets  now  stand  at 

Fargo  Oii  olt  salcs  Contracts,  while  the  com-  i $.52,300,(100.  compared  with  $4.5.- 

mon  stocks  have  a  poor  out-  erfi^^ro^erfSrth^e  Tnstl 
G^ea!  p!a^ns  '““k  indeed.  The  Provincial  Bank  of  Canada,  \tnder 

Sr,)ii  -A-  This  poor  outlook  is  at  least  eSrOcLber  Mst  day-to-day  loans 

S!!!'  Sire, ^'7^1  im  rSs  new  peaks^e^^^^^^^ 

Maritimes  3ol  tion  that  somc  Companies  p  c  j  Hennsils  loans  cash  '*3(*d*i’L‘s. 

Massey-Ferg  140  1  „|j  merge  their  efforts  ,  pos  s.  ,  .  |  considerable  increase  iiv 

Medallion  35  -MlOUIQ  IIiLif,e  iiiiii  ciiuiio,  nsscts,  profits,  dividends,  cap-  ,i,„  . ■  .IJ  „„ 

Opemiska  9.5  means,  of  course,  an  j(ai  and  re.st  fund  during  the  ^  ^  ,  1 

Pacific  Peie  14.-.  ,  .  ife  ,  c  number  of  inve.stmcnts  (espocial- 

Gas  .65  ‘"^'dable  attrition  ol  some  j period.  Treasurv  Bills,  were  well  re- 1 

Rim-,  a  V  '  100  ol  the  values  of  these  stocks.  Personal  deposits  increased  (lected  in  the  net  operatingi 

st^r'Rock  130,  Actually,  however,  the  situa-  during  the  year  by  $8.3  million  profit,  which  amounted  to  $2,-| 
?;Tan  Pipe  285  had  been  foreseen  for  commercial  deposits  m- fi56,o0(),  compared  with  $1,800  000 1 

^ans-M.n  ()U  135  '■‘'H  ^^d  creased  by  $15  million.  in  19,58.  On  the  other  hand,  an! 


Medallion  35  -Miuuiu  ii.c.kc  i.iv.i 

Opemiska  95  which  means,  of  course,  ar 

Pacific  Pele  14.-.  .  ,  ,  ■  , 

Provo  43  inevitable  attrition  ol  som, 

Rw.  Im  ol  the  values  of  these  stocks 

st%p'‘Rock  130,  Actually,  however,  the  situa 
??'a‘nt"Mrn“'ou  i35  tit*"  ^^d  bccn  foreseen  foi 

United  Oils  30’  gome  time  and  specific  inf  or 

Ventures  250  ^  ,  , 


.  '  I'-*. 


Ventures  '  250'  ^  u  h  i  Reflecting  buoyant  economic: increase  from  $775, (MM)  to  $1,275,- 

waite  Amulet  wj  mation  seems  to  have  been  conditions,  total  loans  increased :  000  was  required  in  the  provision  I 
Westcoast  available,  at  least  to  some  |by  $30  million,  the  gain  account- j  for  income  fax.  w  hile  dividends! 


.»  .  <"■’5  -•  Ti.  ■ 'll 


Financial 

Surveys 


.  OIL  &  GAS  PIPELINE  INDEX  < 

:  (Supplied  by  Kippen  &  Co.  Inc.) 

Based  on  the  simple  average  of 
I  relatives  method,  reflecting  the 


people,  as  is  evidenced  in  the  ed  for  by  an  increase  of  nearly  absorbed  $757. 3(M)  a.gainsl  $.5(M).(MM) 
trading  record  of  uranium  *1  million  in  mortgage  loans  la.st  year— the  rate  having  been 
■L  -  in  n.fPnt  weeks  ; tinder  the  .National  Housing  Actj increased  from  $]  to  $1.10  and' 

*  "  and  of  more  than  $29  millions  in; paid-up  capital  being  higher.  Out 

So  passes,  at  least  for  the  jcurrent  loans  to  commerce,  in-|Of  profits,  a  contribution  ol  ^ 
time  being— a  matter  ot  a  few  ;diistry,  etc.  Day-to-day  loans  andi$15n,(M)n  was  made  again  lo  tliej 


\W  have  prepared  financial  sur\e\s  ol 
the  following  corporations  which  present, 
in  a  concise  manner,  historical  and  st.itisti- 
cal  data  including  a  market  chart  and  com¬ 
ment  on  the  current  situation  and  outlook. 

.Mutninium  Limited 

Consolidated  Paper  Corporation 

Limited 

Dominion  Stores  Limited 
S’oranda  Mines  Limited 
Ventures  Limited 

Copies  of  these  sutapas  aaIII  be  forAvarded 
to  Aou  without  obligation  on  request  to 
our  nearest  nftice. 

I 

Wood,  Gundy  &  Company  , 

- I.imited -  I 

Toronto  Montreal  Winnipeg  Vancouver  Halifax  ! 

Quebec  London  Hamilton  Ottawa  Kitchener  ^ 

Repna  E<imonton  f’algar>'  Victoria  e 

London,  England  New  5’ork  if' 


I  avpraop  movement  ol  10  gas  Dine-  HmV  DClllg- a  iiiaiiei  ui  a  tew  juu.siiy,  v-iv.  uay-iu-uay  luaiis  ai.ii  i  ci.Mi,mm  «<is  iii.mu-  to  i.ii- 

line  securities  and  4  oil  pipeline  years  in  any  case-a  spectac-  icall  loans,  at  $9  millions.  are|Stalf  Pension  Fund  Society  andj 

i  securities:  ular  speculative  phase  ot  Cana-  |Prftically  at  the  same  level  as  [an  amount  o  $500.(MM)  wa.s  trails-, 

Wk  ended  Prei.  '  .  •  ,  .1-  ,  A  la.stycar.  :  fprrcd  to  Rest  Account.  I  n- 

Nov.  in  Week  Aver  dian  mining  stock  trading.  Notes  of  and  deposits  with  theldivided  profits  carried  forward 

ou' Pi'neiine*"  Ave!:  *72:45  *76.66  -  4:211  ^  '"‘^Ly  wide  expansion  ol  Bank  of  Canada  increased  dur-|amount  to  $113. (MlO. 

_ ' _ -  I  nuclear  power  generating  ef-  ^  “ 

U  1.  .  c*  I  countries  during  ' 

DUrlingTOn  ateei  next  bve  years  will  bring 

DlxfUtc  a  market  equilibrium  back  IlMil  '  // _  : 

Ottering  KigntS  .  uranium  industry  i 

-  I  which,  as  a  simple,  bare  taci, 

IL\MILTO\  —  Announcement,  j^gs  vastly  greater  production 

is  made  by  Burlington  Steel  Co.j  potential  throughout  the  world  rkonv  Tt*n<]  ciimi'C 

Ltd.  ot  an  offering  of  additionalj  than  is  required  for  the  cur-  UOIRprtll  t  ll  CrtSlIl  Cl  S'” 

stock  to  shareholders  with,  rent  and  near  term  demand. 


Producing  base  metal  mines 


rights  for  the  puchase  oi  one  ad-.  Somehow  it  reminds  you  of 
ditional  share  at  $13.25  a  share  tho  worldwide  glut  of  oil. 
for  each  five  shares  held  at '  •>  •> 

.November  23.  Producing  base  metal  mines 

Burlington  .shares  is.sued  and  in  Canada,  for  copper  and  zinc- 
outstanding  now  total  280,000  out'  that  is,  should  show  generally 
of  600.000  authorized,  and  the  higher  earnings  in  their  next 
current  offering  will  involve  j  interim  or  annual  statements, 
an  issue  of  56,000  new  shares.  The  improvement  in  price,  par- 
;  Proceeds  from  the  stock  otter-, 

ing,  Norman  Eager,  president,  ,  ,,  ,,  ,,  ,  . 

states  together  with  corporate  to  sell  all  that  can  be 

funds  of  the  company,  will  enable;  produced  in  the  copper  hungry 
financing  of  a  $2,000,000  program.  United  States,  should  by  now 
Subscription  warrants  will  be;  have  made  a  significant  change 
mailed  to  shareholders  about-  jjjg  sales  and  earnings  pic- 
:  November  27  and  the  subscrip- 1 
tion  list  will  close  December  11.  “ 

_  This  same  situation  has  done 

TRADERS  FINANCE  '  little  Or  nothing,  hoAvever,  for 

Traders  F'inance  Corp.  Ltd.  advises:  _ _ _ _ _ i 

that  an  additional  25  class  “A”  shares-  the  many  prospects,  adAanced 
have  been  issued  as  a  result  of  the  con-|  gr  raw,  promising  or  specula- 


Company  Treasurers- 

We  can  help  you  keep  vour  short  term 
funds  working.  Call  us  for  information  on: 

A  Treafiury  BilU 
\  Government  Bond* 

Notes  of  Finance  Onnpanies 
A  Notes  of  leading  CoriMjration*- 


McLeod, Youno, Weir  &  Compamy 

imiuo 

50  King  Street  Wert  276  St.  James  Street  Wert 
Toronto  Montreal 

EMptre  4-0161  Victor  6-4261 


Winnipeg  London  Voncower 

Kitchener  Quebec  Sherbrooke 

Edmonton  Ne*  York 


Only  a  little 
time  is  left! 

Accrued  inieresi  is  (  barged  on  piirehases 
of  I  lie  new  i.ssiie  of 

CANADA  SAVINGS  BONDS 

after  November  1.5.  Decide  loHay  lo  make 
A  our  inAestnient  in  this  worth-w  hile  and 
loss-prcKif  investment. 

These  Bonds  are  better  than  cash.  They 
are  redecinahle  at  any  time  before  Novemlrer 
I  Ibhf!  at  full  face  value  .  .  .  and  on  that 
dale  al  a  non-taxable  .3%  premium. 

JusI  telephone,  urite  nr  call 
ot  any  of  our  ojfices. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  .Street  West,  MONTREAL,  Phone  \  I  5-9221 

MO.NTREAL  OL'FBEC  TORO.NTO  OTTA)*'A  HAMILTON  LONDO.V,  O.VT. 

KITCHENEB  BARRIE,  PETKRBOROIGH  GODERICH  WINNIPEG 

REGINA  CALGARY  EDMONTON  VANCOIVER  VICTORIA  SALNT  JOHN 

fREDERICTO.N  MONCTON  HALIFAX  BOSTON  NEW  YORK 

LONDON,  ENG.  ZURICH 


“A”  common  shares  and  111,672  bVe  pre- 
.lerred  (hares  outstandini.  1 


ficult  to  raise  the  financing 


I 


THE  FINANCIAL  TIMES.  NOVEMBER  13.  1959 


Imperial  Bank  Assets  At 
Peak;  Earnings  Show  Gain 

Fi»r»i  Tf»rs  fndM  otrnher  iijfn  16.6%  a  ycaf  ago;  while  total 
'5’*  'J*  I  quick  assets  are  $4.30  million 

Tot»i  i.«ii..M7.s4«  i.din..iw.»jO|  which  represents  45.5%  of  total 

Dfpnsitl  »34.S.S».(r71  »41.J«7.9M  l:  uji  j:  ,  .u  n„h|ip  whiph 

Tl>UI  Lnillj  .41«.«7S.SS.S  pUDlIt,  WniCO 

NM  Eirinni»  3.W1.174  3.n«4.i7.'sj  compares  with  .53.9%  a  year  ago 

P'f  S'""  ***  and  45.2%  in  1957. 

Imperial  Bank  of  Canada,  in:  An  amount  of  $1,600,000  has 
its  financial  statement  for  the!  been  transferred  from  undivided 
fiscal  year  ended  October  31st. 

1959  shows  total  assets  at  a  new 
high  record,  and  slightly  in  ex¬ 
cess  of  those  for  the  preceding 
fiscal  year. 

Of  the  total  deposits  of  $934, 


YOUR 
F.IFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

J.  Roper  Flumcrfell,  B.Com.,  C.L.U. 


Should  I  Cosh  My  Insurance  of  Age  65? 

There  is  no  standard  answer  to'  Fourthly,  the  difference  be-ipgpQpjgjj  ^et  profit  for  the  first 


Trans  Mountain 
9-Months  Net  Up 


Trans  Mountain  Oil  Pipe  Line 
Co.  reports  net  profit  of  1,128.000, 
.equal  to  15  cents  a  share  on  the 
7„524,640  share  outstanding  for 
the  nine  months  ended  September 
30  last. 

This  compares  with  net  of 
$188,000  for  the  corresponding 
period  of  1958. 

Gross  revenue  for  the  nine 
i  months  totalled  $11,586,000.  up 
I  from  $10,361,000  last  year. 

Earlier  this  year  the  company 


959.671,  personal  savings  de-. 
posits  amounted  to  $485.429.347, 1 174  are  a  little  better  than  last 
an  increase  over  a  year  ago  of i  year,  whereas  after  making  pro- 
$15  million.  Loans  have  in  { vision  for  income  taxes  of  $3.- 
creased  during  the  year  by  $77 , 966.000.  the  balance  available 
million  and  N.H.A.  mortgagesj  for  distribution  shows  a  gain 
by  $13  million  to  $55  million  over  la.st  year  of  19.7%.  On  a 
while  Investments  declined  by[  per  share  basis,  earnings  are 


profits  to  rest  account.  The  is 
sue  of  new  shares  was  fully  sub 
scribed.  The  total  of  capital  and 

rest  is  now  $53,627,343,  an  in-l  inn  The  decision  de-  tween  the  face  value  of  the  po-jsix  months  arnounting  to  $397,000 

crease  of  $10,427,343  over  last|*"  'I  jjj.y  ($50,000)  and  the  present  compared  with  $348,000  in  the 

year  end.  pends  upon  the  facts  in  each  ($23  900)  is  $26  100  f'l'st  half  of  19.58. 

Profits  for  the  year  at  *7.6.57.- circumstances;  effective  insurance’.  If  we  ap-  _  Average  daily  oil  deliveries  by 
the  nature  of  the  policies  (En- p,y  the.  $673.50  dividend  to  the  11  LOTs'" barrel 

dowment  or  Whole  Life);  the  in-,next  premium  of  $1,402.50.  we  compared  with  90,228  barrels 
come  available  from  other  sour-  fjnd  a  net  premium  outlay  of  daily  in  the  second  quarter  and 
ces  in  relirement;  the  premiums  $729.00,  which  works  out  to  $28.00  73,512  barrels  daily  in  the  third! 
still  to  be  paid;  whether  or  not  per  $1,000  at  66.  I  quarters  of  1958. 

$86  million.  the  same  at  approximately  $2. 75|th'’  insurance  protection  is  stilly  ❖  ' nine ^monthfVas°97. 779^  barrels 

Total  ca.sh  resources  are  $1,52|  despite  the  increase  during  the  more  important  than  the  savings  when  we  look  at  the  rate  book  (jgjjy_g]jg|,r|y  jriore  than  the  av- 

million  which  represents  16.3%  year  in  the  number  of  shares  accumulation,  etc.  It  is  a  matter  jnggrance  at  66  costsierage  now  expected  for  the  fourth 

of  deposit  liabilities,  compared^  outstanding. _ _ for  evaluation  and  good  judge-  op  pgr  $1,000,  if  you  are  in-Jquarter  of  this  year,  D.  M 

ment.  surable,  there  is  certainly  nojMoT'son,  president  states.  Aver- 

Let  me  take  an  actual  ca.se  gggjjgyjjjg  profgcfion  1^8®  ^  the  first  nine  rnonths  of 

history  from  our  company  files  needed,  this  old  participating  barrels  daily. 

to  illustrate  the  investment  aspect, policy  is  a  gold  mine.  ..,.1  *L  /»  • 

of  the  problem.  The  insured  is  p^r  every  future  premium  of  W 106  /“AflOnTlI  Udlll 

now  66  years  of  age  and  holds  ji  ,j02,  there  is  a  growth  of  caslr^  ||  |  | 

Spokesmen  for  the  corrugated  1  now  operating  at  ,50  per  cent  of  a  $50,000  whole  life  policy  "itb ; gqyify  pf  approximately  $l,723,'Van.  nyOrOCarDOnS 

container  companies,  which  form  I  its  capacity.  |  annual  dividends.  Examination  of;  ^hich  is  a  tangible  tax-free!  - 

an  integral  part  of  the  packaging  Unitcil  States, our  records  for  the  past  10  years  ggpi^g]  ggi^  pf  $321.00,  which  is,  Canadian  Hydrocarbons  Ltd. 

industrv.  and  which  in  turn  is  HygradS%T57  t^arS^^^^^  ‘I*!  following;  ig  22.7%  return  on  the  principal  I  reports  consolidated  net  earnings 

,  j  u  luiai  sales  voi  .  _Datc  of  Issue  —  February  27.  p  Tor  the  nine  months  ending  Sept- 

accepted  by  many  as  a  baro- umc.  This  company  is  a  large!  I  ,4  i  a.  ember  30,  1959,  are  $421,652  equal 

Annual  Prpmilim  51  402  50 i  ^  dividends  are  app  led  0  gp  pp|.  ^^g^g  compared 

-Annual  Premium  -  *  .402  o0|ppp„^,pni3  gg  j^gy  fgU  due.  the  with  $13,895  for  the  correspond- 
-Face  value  of  the  policy  -ipgxt  outlay  of  $729.00  will  still  ' 


Mon-Mode  Fibre  !the  preceding  month  and  in  thejshow  that  in  September  of  this 

Exports  Lower  | corresponding  month  of  last  year  shipments  totalled  6,X28.000 

Volume  of  man-made  fibre  tex-  compared  wttil 

tiles  shipped  by  Canadian  mills  i  Figures  released  by  the  Man-|6,185,000  in  August,  and  6.357.00S 
was  lower  in  September  than  in  .  Made  Fibre  Textile.s  Institute  I  in  September  of  1958. 


The  Provincial  Bankof  Canada 

CONDENSED  STATEMENT  OF  ASSETS  AND  LI  ABILITIES 
AS  AT  THE  31 5t  DAY  OF  OCTOBER,  1959 
(In  Canadian  currency,  omitting  cents) 

I  Cash  on  hand,  deposits  with  other  Banks,  and  i'.ems  in  transit .  .  .  S  52,377,994 
I  Government  of  Canada  and  provincial  government  direct  and  guar* 

I  anteed  securities  and  other  securities . 115,216,497 

^  Mortgages  and  hypothecs  insured  under  the  National  Housing  Act,  1954  4,398,995 

I  Day  to  day,  call  and  short  loans  to  investment  dealers  and  brokers, 
secured  . 


ASSETS 


Container  Business  Active 
With  New  Designs  a  Factor 


!  industry  and  cut-backs  in  that 
not  overcome  by  in- 
Icreased  sales  in  other  areas. 


—Date  of  Issue  —  February  27.|  jg^g^^gj 

meter  of  the  trend  of  businessjsupplier  of  packages  to  the  autojlH^®  *^8®  _ ;  If  the  dividends  are  applied  to 

in  the  country,  are  optimistic  in,  . 
face  of  an  erratic  sales  picture  " 

Some  rival  companies  .seeml‘^''C3s  ......  ' 

almost  light-hearted  as  they  girdi‘'°“''*.  '’c  reflected  in  the  com-, 
for  battle  and  jockey  for  posi-jf’i’^y  *  rarnings.  , 

tion  in  what  one  producer  de-  ^hP  results  of  a  poll  of  several; 
scribed  as  a  healthy  ‘‘hard  sell  dominating  corrugated  package, 
market.-  Key  factors  in  a  [ranu/aoHirers  appear  to  indica  e 
struggle  to  keep  pace  with  ever-  ‘^at  this  years  sales  volume  to, 
changing  demands  for  products; date  has  topped  last  years  cor- ^ 
modification  is  the  ability  to  ’■e®P'’"d)n8  f'Sure  by  about  in, 
carry  out  research  and  develop  P®r  cent, 
new  products.  _  ~  '  '  I 

Requests  for  “new  designs,  Quebec  Insce  insfifute 
daily,  and  sometimes  hourly"  are  Ho|Jjng  Annual  Dinner 
now  regularly  accepted  chal-j  ,  .  j  u  .u 

lenges  in  this  industry.  Accord- 1  Announcement  is  made  by  the 
ing  to  the  evidence  submitted  by!  Insurance  Institute  of  the  Prnv- 
one  producer  there  is  an  in-  ince  of  Quebec  that  the  annual 


$.50,000. 

<*— 

Yearly 

Growth 

Net. 

Annunl 

Accumulated 

increase  of 

Yearly 

nf  Cash 

Insurance 

Age 

Premium 

Cash  Value 

Cash  Value 

Dividend 

Equit.v 

Cost 

56 

$1,402 

$13,000 

$1,100 

$2,32., 50 

$1,332 

$70.50 

37 

14.200 

1,100 

244.00 

1,344 

.57.50 

58 

15,300 

1,100 

2.58. .50 

1,358 

43.00 

59 

16,400 

1,100 

314.50 

1,414 

—12.00 

60 

17,500 

1,100 

330.50 

1,430 

—28.00 

61 

18,600 

1.100 

346.50 

1,446 

—44.00 

62 

19,750 

1,1.50 

422.00 

1,572 

—170.00 

63 

20,800 

1.050 

440.50 

1,490 

—88.00 

64 

21,8.50 

1.0,50 

.571.00 

1,621 

—220.50 

65 

22.850 

1.000 

.599.00 

1,599 

— 1%.50 

66 

(1959) 

23.900 

1,0,50 

673, .50 

1,723 

—321.00 

.  9,069,889 

181,063,375 

Other  loans . 170,553,370 

Bank  Premises .  4,943,804 

Customers'  liability  under  acceptances,  guarantees  and  letters  of 

credit,  as  per  contra . .  i  1,168,183 

Other  assets . 1,237,558 


LIABILITIES 


Deposits . .  :  I  . 

Acceptances,  guarantees  and  letters  of  credit . 
Other  liabilities  . 


358,966,290 

338,920,121 

1,168,183 

1,458,904 


creasing  trend  Inward  special  de¬ 
signs  Advanced  technical  facil¬ 
ities  and  top-level  staffs  are  es- 


From  the  above,  .schedule  may  produce  a  cash  growth  in  one 
we  point  nut  several  investment  year  of  $1,723  You  may  counter 
.  considerations  not  commonly  this  by  .saying.  “Aren't  .you  for- 
is  being  held  in  the  C^hnmplain:ggjp|.gjggj  j,gyjgg  p^hljc.  getting  the  5%  return  1  could 


ing  period  of  19.58.  Working  capii 
al  of  $1,696,633  is  $365,961  higher 
I  than  at  December  31,  19.58  and. 
since  that  date,  funded  debt  has 
I  been  reduced  by  $243,000  to  $2,- 
1292,000. 

It  is  pointed  out  in  presenting 
figures  that  most  of  the  major 
improyements  in  operating  effi¬ 
ciency  and  other  factors  respon¬ 
sible  for  the  sharp  increase  in 
earnings  for  the  first  nine  months 
of  this  year  were  in  effect  by 
the  final  quarter  of  1958.  For  this  I 
and  other  reasons,  it  is  stated., 
results  for  the  last  quarter  ofi 
19.59  are  unlikely  to  yary  much! 
from  the  same  period  of  19.58.  | 


I  341,547,208 

g  Capital  paid  up.  rest  account  and  undivided  profits .  17,419,082 

-  358,966,2^ 

w  Balance  of  profit  for  the  year  ended  31$t  October,  1959  before 
provision  for  staff  pension  fund  and  for  income  fax  but  after 
making  transfers  to  Inner  Reserves  out  of  which  full  provision  has 
been  made  for  diminution  in  value  of  inifestments  and  loans  . 

:  Provision  for  Staff  Pension  fund . 


UNDIVIDED 

PROFITS 

ACCOUNT 


Provision  for  Income  Tax 


Dividends  at  the  raU  of  85''  per  share  . 
Extra  distribution  at  the  rate  of  25''  per  share 

Amount  carried  forward . 

Balance  of  undivided  profits  October  31st,  1958 


5582,451 

174.848 


Total 


dinner  meeting  nf  the  instilutei 


.senfial  weapons  in  the  arsenal ! ^'”^'71  nf  the  Mount  Royal  Shera-  ^gpp  gpUl^pj.  jl^p  ^jjy.  gp).  j(  j^y  pgj.|,  value  were  in-!'’*''*  •>«"  "sued 

of  any  firm  contending  for  the  ton  Hotel  on  Thursday,  Govern- ; themselves,  nor  the  inter-; vested  elsewhere?”— The  answer 
packaging  dollar.  ,ber  19th  at  7.30  p.m.  CocktailS|gj^  gg  g  pjvidend  accumulation,! is— “No,  the  $26,100  of  effective! 

mlrket^twiS  ^and  SgthLn the  interest  accumulation; insurance  in  your  policy  would! 
its  offensive  forces,  Hygrade  Con- 1 '  ’  under  the  separate  account  of  otherwise  involve  a  premium  at 

tainers  Ltd.,  a  wholly  owned  sub-  fh®  dinner  will  be  followed  by  guaranteed  cash  values  are  sub-  age  66  of  $1,800.00  for  new  insur-| 

sidiary  of  Canadian  International! the  presentation  of  prizes  and  j^ct  to  income  tax  for  the  period' ance.  This  protection  cost  is  al-i 
Paper,  is  building  a  new  pack- certificates  to  students  who  were} prior  to  maturity.  ready  absorbed  in  this  pro-, 

age  research  laboratory  at  Pointe  .successful  in  the  examinations  j  the  jection.  and  you  still  get  a  capital 

pquify  in  this'fiain  that  you  simply  cannot 


UHfTE  PASS  A  YUKON 
White  Pass  And  Yukon  Corp  LM  J 
advises  that  an  additional  IRi  shares 
s  a  result  of  the 
conversion  of  5%  debentures  There ' 
are  now  B92.13S  shares  outstanding 


Transferred  to  Pest  Account . 

Balance  of  Undivided  Profits  October  31  si,  1959  . 

J  UBAIO  BOYER 
Prnsidenl 


2,656.038 
150.000 
2,506,038 
1.275.000 
1, 23 1,031 

757,299 

473,7l9 

159,294 

633,033 

500.000 

133,033 


LEO  LAVOIE 
General  Manager 


aux  Trembles.  Quebec.  held  by  the  Insurance  Institute  of!  Secondly,  wc 

Hygrade  reports  that  this  year,, Canada  la.st  .lune.  Igrowth  nf  cash 


admittedly  al  irregular  intervals, 
several  of  its  plants  attained  peak 
rapaeity  operation  The  com¬ 
pany's  fourth  plant  at  St,  .John's, 
Newfoundland  has  been  in  ser¬ 
vice  less  than  one  month  It  is 


The  guest  speaker  will  he  ,J. 
DeuTy  Dorset  I  nf  New  York,  gen¬ 
eral  manager  nt  the  As.snciation 
of  Casualty  &  Surety  Companies, 
whose  subject  will  be  “The  Road 
We  See  " 


The 

executive 

who  lived 
a  salt  mine 


policy  actually  exceeds  the  prem- equal  in  other  investments, 
ium  niillay  by  the  I7th  .year.l  In  a  nutshell,  a  participating 
(Under  today's  new  participating  whole  life  policy  al  65  provides 

; policies  it  takes  only  5  years  for! an  investment  return  that  is 

ia  man  aged  33  and  9  years  for | much  more  favorable  than  the' 
!a  maiv  aged  40  until  the  growth  average  man  realizes.  The  princi-l 
I  of  cash  equity  per  year  exceeds  !Pal  of  your  accumulation  is  100% 
the  premium  outlay.)  When  thislsuaranteed,  yet  the  capital  gain 
point  is  reached,  the  policyholder; at  this  stage  in  an  old  contract 
enjoys  a  tax-^free  capital  gain  in;'s  very  hard  to  equal  in  any  other 
solid  cash  equity,  and  the  older jf'old- 

the  policy  becomes,  the  greater  '  If  the  pay-off  period  for  the  in- 
the  capital  gain.  jvestor  is  obviously  in  the  latter 

Thirdly,  the  rale  of  increase  I Y®®''®  “f®  H  can  be; 

of  accumulated  guaranteed  rashi®®®”  '' 's  the  insurance  corn- 
values  is  quite  uniform  through- 'vhen  a  man, 
nut.  The  growth  nf  dividend.s  art.rf®'’cs  hi.s  whole  life  policies  at^ 
iially  paid,  however,  is  quite  phe-j*’’’'  1 

nnmcnal  and  is  on  a  continuously  j  '*.*  **  ! 

i accelerating  basis.  The  actual!  -^n  article  written  by  Hap  Paul- j 
'dividend  of  $673.50  in  19.59  is  morejey  in  September  indicated  the  ad-j 
than  double  what-  it  was  seven  j  vantage  of  replacing  a  reduced' 
years  ago,  and  is  very  much i paid  up  endowment  contract  at! 
higher  than  was  projected  by  the! age  66  by  taking  out  the  cash  for 
company  when  the  policy  was  un-j  reinvestment  and  adding  $12,000 
iderwntten  This  is  partly  the  res-! new  insurance.  I  concur  with  Mr  ‘ 
ult  of  today's  high  interest  earn-'Paulcy  that  in  his  case  example 
,  ings  and  favorable  mortality  ex- 1  The  recommendation  created  a 
perience.  jsniind  advantage  for  his  client 

I  The  facts  on  the  above  policy  are 
Fuller  Elected  :  different  however,  and  are  bas(»d ' 

Chairman  of  NICE 


in 


MTien  his  friends  went  home  to  relax,  he  n-ent  home  to 
work  —  trs  mg  to  look  after  his  prn’ate  affairs  in 
his  own  spare  time.  And  that  w  as  how  he  —  who  runs  a 
highly  successful  biisine.'s  —  ran  himself  ragged. 

Then  he  discos  cred  that  Montreal  Trust  know  as  much 
about  managing  peisonal  attairs  as  he  knows 
about  managing  his  company.  He  bad  an  officer  of 
Montreal  I'nist  s  Estate  Planning  Service  call 
to  examine  his  assets  and  plan  his  \5'ill.  In  talking  over 
his  problcm,s  he  learned  of  the  other  services 
Montreal  Tru.st  offer  and  here’s  ho\s  things  vsork  nowu 

The  property  he  owns  is  managed  by 

Montreal  Trust  s  Real  Estate  Department.  His  mvcsfmerUs 

in  secunties  get  the  professional,  full-time 

attention  of  Montreal  Trust  s  Investment  Management 

Sen  ice.  In  fact,  he  has  asked  Montreal  Trust 

to  handle  aU  the  details  —  just  as  he  delegates 

responsibility  in  his  offiee! 

Now,  instead  of  trudging  'back  to  the  salt  mines’  at 
five,  he  can  en|o\  relaxed  evenings  al  home. 

He  appreciates  that  Montreal  Trust  know  as  much  about 
their  business  as  he  knows  about  his  —  and. 
confidentially,  he  is  being  made  president  next  month  I 

P.S.  Whx  not  ask  a  Montreal  Trust  officer  to 
call  on  5'ou  at  x'our  convenience  ?  Or  phone  for  our 
booklet  —  THUST  services.  It  will  give  you 
new  ideas  on  ho\x  Montreal  Trust  can  help  yoti! 

i  Montreal  Trust 

I  Company 

St  John’s.  Nfld.  •  Charlottetown.  P.E.I.  •  Halifax.  N.S. 

Saint  John.  N.B.  •  Ouebw:,  P.Q*  •  Montreal,  P.Q, 

■  Brock$  lUe,  Ont.  •  Toronto.  Ont.  •  M’innipeg,  Man. 

B  Regina,  Sask.  *  Edmonton.  Alta.  •  Calgaiy.  Alta. 

■  Vaneouvex.  §.C.  ■  Victoria.  B.C.  •  London,  England  •  Nassau.  BahamM 


;  annual  dividends,  and  the  con- 
I  elusion  reached 


J.  A.  F'uller,  president  nf  Thej  ,  .  ,  , 

Shawiningan  Water  and  Power  j  ®  rpached  is  quite  the 

Co.,  has  been  elected  chairman! ‘"'‘verse.  , 

of  the  Canadian  Council  of  the|  Each  case  must  sland  on  its 
National  Industries  Conference  i own  facts  for  proper  decision.  j 
Board,  succeeding  k.  E.  Grauer.i 
Vancouver^  The  council's  new! 
vice-chairman,  succeeding  Mr 
Fuller,  is  D.  W,  Ambridge,  presi-i 
'dent  of  Abitibi  Power  &  Paper! 
iCo  .  Toronto  j 

Election  of  the  council's  new! 

I  officers  was  announced  by  Mon 
tealh  Douglas,  director  of  The 
Conference  Board's  Canadian  of¬ 
fice  in  Montreal. 

The  National  Industries  Con¬ 
ference  Board  is  an  independent.: 
nonprofit  institution  for  research 
!in  business  conditions  and  man- 
iagemeni  practices.  It  was  found¬ 
ed  in  1916  and  has  its  main  of- 
licp  in  New  York,  with  foreign 
correspondents  in  fourteen  over¬ 
seas  countries. 

The  Board’s  Canadian  office 
was  opened  in  Montreal  in  De¬ 
cember.  1954.  Recognized  as  a 
primary  source  for  supply  of  data 
■and  exchange  of  experience  in 
I  business  economics,  personnel 
.practices  and  management  or¬ 
ganization.  the  board's  combined 
staff  of  over  200  includes  special- 1 
ists  in  these  fields  whose  reports' 
and  findings  arc  used  by  over ! 

1 3,700  sub.scribing  associates 
;lhroughoiil  North  America  and! 
abroad,  comprising  companies, 
trade  associations,  labour  unions,  i 
government  agencies,  universi¬ 
ties  and  public  libraries 


A 


Mansanfa  Building 
A  New  Plant  Here 

Construction  of  the  first  maleic 
anhydride  plant  in  Canada  is  an¬ 
nounced  by  Leo  E.  Ryan,  pre¬ 
sident  of  Monsanto  Canada  Ltd. 
The  plant  will  be  located  at  the 
company’s  LaSalle  site,  near 
.Montreal. 

Engineering  design  is  now  well 
advanced  and  initial  operation  is 
planned  for  the  fourth  quarter  of 
1960. 


-IF 

you  are  looking 
for  an  inveatmrnt 
offering : 

(prou'ih  •  Income 
Liquidity 
(Convenience 
Diversification 

—Ask  your  secunties 
dealer  about 

The 

North  American 
Fund 

OF  Canada 

Limited 

A  Prospertug  will  he  furnished  j 
Promptly  on  request  hy  yourserur*  i 
ihes  dealer  —  or  ntail  this  coupon. 

Vance,  Sanders  &  Co. ' 
OF  Canada  i 
55  Yonge  St.,  Toronto  1,  Ont. 
Please  send  me  prospectus  and 
descriptive  information  on  The  i 
North  American  Fund  of  ' 
Canada  Limited. 


"Where  would  I  get  money  for 
living  expenses— if  I  beeanie  ill, 
and  couldn’t  work?” 


Illness  lasting  for  a  matter  of  weeks  rnn 
present  a  money  problem  —  not  only  to  the 
employee,  but  also  to  the  employer,  xxho  feels 
responsibility  for  the  w  elfare  of  the  people  of  his 
organization. 

The  solution:  a  ueekly  cheque  from  the 
London  Life. 

This  Company,  the  first  in  Canadian  life  in¬ 
surance  to  issue  Group  Sickness  and  Accident 
benefits,  has  provided  this  protection  to' em¬ 
ployee  groups  for  32  years.  Today,  many 
thousands  of  men  and  women  across  Canada, 


in  both  large  and  small  businesses,  hare  thii 
form  of  "inrome  insurance”  with  the  London 
Life.  Information  about  Group  Insurance 
plans,  specially  designed  for  your  firm,  may  be 
obtained  through  any  of  the  Company’s  87 
branch  offices. 

London  Life 

Insurance  Company 

Head  Office:  London,  Canada 


NAME  . 

ADDRESS 


i 


Dow  Brewery  Vice-Presidenfs 


INCO  Third  Quarter  Net 
Up  Over  120  Per  Cent 


Elevators  Sale  Boosts 
Ogilvie  Flour  Earnings 


THE  FINANCIAL  TIMES.  NOVEMBER  13.  1959 


The  International  Nickel  Co.  of  highly  .stressed  parts  of  modern 
Canada  Ltd.  reports  for  the  third 'machinery,”  the  message  goes 
fjuarter  of  the  current  year  net  on  to  say.  ‘‘Among  the  principal 
earnings  after  all  charges  consi- 1  users  are  the  agricultural  equip- 
derably  more  than  double  the  ment.  aircraft,  automotive,  con¬ 
figure  for  the  corresponding  I  struction  machinery,  metal-work- 
period  of  last  year  at  $19,831,000, .  ing  equipment,  petroleum,  rail- 
equal  to  $1.36  a  share  on  out-  road  and  marine  industries.” 
.standing  common  stock,  as  com-j  As  new  attributes  of  nickel  as 
pared  with  $8,920,000.  equal  to  an  alloying  element  have  been 
61  cents  a  share.  For  third  quar-  discovered.  Dr.  Thompson  states 
ter  of  1957,  INCO  reported  net  new  steels  and  new  markets  have 
earnings  of  $20,416,000,  equal  to  been  created  and  developed. 
$1.40  a  share  on  common.  “Within  the  last  year,”  he  says,  i 

Net  sales  for  the  1959  third  “a  nickel  alloy  steel  devi.sed  by 
quarter  are  reported  at  $105,174.-  the  Development  and  Research 
000  as  compared  with  $81,679,000  Division  of  the  International 
for  same  period  last  year.  .Nickel  Company  has  been  adopt- ! 

For  the  9  months  ended  Septem-  ed  for  the  design  of  ultra-high- . 
ber  30th  last  net  sales  totalled  strength  parts  in  jet  aircraft.  This 
$317,580,000,  up  from  sales  for  steel  is  also  being  considered  to 
same  period  last  year  of  $247,-  meet  the  urgent  need  of  the  mis- 
287,000,  while  net  earnings  after  ;sile  industry  for  such  high-j 
all  charges  were  up  widely  at  strength  material. 

658,222.000,  equal  to  $3.99  a  share  i  “The  increasinj 


yFarn  31 


Dealing  with  the  outlook  report  I 
states;  l| 

‘‘II  is  anticipated  that  domes-' 
tic  demand  for  flour  will  grow 
with  the  increase  in  population. 
Wc  hope  to  take  full  advantage  | 


Oprr.  Profit  4.3S4.IOIt 

KarninK<i 
On  Common 
Hork.  Capital 

Currant  Ratio  l.ti.S-l 

•> — InrltidoA  profit  on  naif 
mantn  and  fixed  annfts  of  $|. 
1958  •  59  and  $349,918  in  19.51  .  S 


“This  presentation  by  Dominion 
Life  persuades  me,  without  a  doubt, 
that  their  pension  plan  will  not 
only  solve  the  retirement  problem 
for  my  employees,  but  will  increase 
my  profits  too!’’ 


...  diiu  uux  piOULILlS. 

la  substantial  profit  from  the  salej  “Outlook  for  export  sales  is 
.during  the  year  of  company's  clouded  by  continued  United 
I  grain  elevators.  The  Ogilvie  Flour  [states  subsidized  exports  of  flour. 
[Mills  Co.  Ltd.  reports  for  the  Certain  countries  that  have  been 
fiscal  year  ended  August  31st,  I  our  customers  arc  disposed  *0 
119.59  net  earnings  after  all  I  encourage  building  of  their  own 
I  charges  nearly  double  those  for.  domestic  flour  mills.  Venezuela 
[the  preceding  fiscal  year.  As  has  become  complete  sclf-sut- 
; shown  above,  however,  there  wasificient  in  milling  facilities  during 
ja  marked  improvement  in  ope- the  past  two  years,  and  the  Phi- 
rating  profits  and.  it  is  pointed  [lippines  will  shortly  be  in  thc; 
out  in  directors’  report,  incomelsamc  position.  Other  cxfiort  mar-i 
from  non-consolidated  .subsidi-ikets  are  showing  a  substantial 
;aries  improved  somewhat  overj  increase,  although  prices  conti- 
•that  for  the  previou.s  year.  nue  In  be  less  than  satisfactory.” 

I  Decline  in  working  capital:  in  a  pecial  message  accom- 
I shown  in  the  balance  sheet  re-|panying  the  annual  report  C.  D 
I  fleeted,  it  is  |>ointed  out.  a  sub-iHowe,  chairman  refers  to  the 
istantial  increase  in  investments! sale  during  the  year  of  com-l 


Appointment  of  Allan  G.  Magee,  left,  as  executive  vice- 
president  and  Brigadier  .1.  Guy  Gauvreau  as  vice-president 
of  Dow  Brewery  Limited  have  been  announced  by  the 
board  of  directors  of  the  company.  Mr.  Magee,  who  joined 
the  company  in  1947,  has  been  secretary  of  the  company, 
general  manager  of  its  Kitchener  operations,  manager  of 
Montreal  operations  and  most  recently  executive  assistant  to 
the  president.  Brig.  Gauvreau  joined  Dow  Brewery  Limited 
in  1952  as  director  of  public  relations.  In  1957  he  was  named 
assistant  to  the  president  and  in  19.59  assistant  to  the  chairman 
of  the  hoard. 


needs  of  indus- 1 
try  for  materials  providing  tough- 1 
jness.  strength,  durability  and; 
dependability  offer  promising! 
opportunities  for  nickel  alloy! 
steels.”  Chairman  points  out.!' 
Accordingly.  Thc  International! 
'Niekcl  Co.  is  actively  engaged  in 
a  number  of  programs  designed 
to  expand  the  use  of  these  steels 
in  particular  applications.  Some 
are  aimed  at  broadening  the 
markets  in  established  but  limit¬ 
ed  uses,  others  at  hastening  the 
commercial  acceptance  of  newly 
developed  steels.”  j 


New  Quebec  Market 
For  T-C  Pipe  Line 


Geni  Dynamics 
Earnings  Off 
On  Peak  Sales 


I  General  Dynamics  Corp.  re¬ 
ports  net  sales  for  the  first  nine 
months  of  1959  amounting  to  $1.- 
186.046.000,  a  nine-month  record 
for  Ihe  corporation  and  an  in-j 
icrease  of  approximately  $.82,000.-1 
looo  over  sales  of  $1,1.58.499.000  for 
the  first  three  quarters  of  last 
',\ear.  [ 

'  Profit  before  taxes  was  $31.-! 
695.000  for  the  first  nine  months 
of  this  year  as  compared  with 
$58,940,000  for  the  same  period 
in  19,58.  Net  income  after  United 
Stales  and  Canadian  income  taxes, 
was  $16,845,000  for  the  first  nine 
months  of  19,59  as  compared  with' 
$28,740,000  for  the  same  period 
last  year.  Earnings  per  .share. 


Donohue  Bros.  Nets 
$1.13  For  9  Months 


! sheet  of  $2.5  million  ha\c  been,  ing  Ihe  interest  of  purchasers, 
liquidated.  ,  “Another  factor  influencing  the 

■  Directors'  report,  signixl  by  f.  your  directors  w’as 

D  Howe,  chairman  and  H  Nor-ll^**^  large  proportion  of  your 
man  Davis,  president,  stales  that | "'0''*'''’,^  capital  required  for 
ithe  large  profit  arising  from  the'^P^*'^^'®!'  elevator  system 

I  sale  of  investments  resulted 
ithe  decision  to  obtain  cash  fori 
the  acquisition  of  Catelli  “B“! 
shares  by  selling  securities  thalj 
had  been  in  company's  invest-; 
meni  portfolio  for  a  number  of 
'years. 

I  ‘’Improvement  in  earnings  from 
operations. ■■  report  says,  "ramej 
, largely  from  your  flour  mills.' 

'although  the  feeil  mills  and  the 
, starch  division  also  showed  iiu 
provemenl.  Sales  of  ftgilvie  cake 
mixes  met  severe  (ompefilion. 
and  their  manufacture  has  not 
been  profitable.  Efiorts  are  being 
made  to  improve  this  situation. 

“Domestic  sales  of  family  flour, 
show  an  encouraging  increase. 

Volume  of  export  flour  is  at  ap¬ 
proximately  the  same  level  as 
in  Ihe  previous  year,  although 
profits  on  export  business  have 
been  iinsatisfaelory  " 


just  as  a  sinktnj;  fund  is  set  up  to  replace 
expensive  obsolete  machincrv,  a  Pension 
Plan  allows  for  the  economical  replacement 
of  old  employees.  Men,  like  machines,  work 
out  and  wear  out. 

Group  Pension  Plans  not  onlv  provide 
recognition  for  faithful  service,  but  make 
the  promotion  of  younger  men  easy  and 
logical. 


tors,  based  on  9,936.442  shares 
loutstanding  at  .Sepfemher  .80, 
j  19,59,  were  $1  70.  compared  In 
i$292  a  share  for  Ihe  same  per¬ 
iod  last  year  based  nn  9,842.191 
shares  outstanding  at  September 
,80.  1958 

A  ma.tor  cause  of  lower  earn-i 
ings  in  the  19.59  period  is  the. 


F'rom  Drummondville  a  line 
will  be  projected  south  to  Sher¬ 
brooke,  servicing 
Richmond.  Bromplonville 
Windsor  enroutc, 
going  into  Danville, 


Sme/889 

H£iD  OmCE  WATBPLOO.  OXTAAM 


.Melbourne, 
and 

with  laterals 
Asbestos, 
East  Angus  and  Lennoxville.  S. 
lateral  will  also  be  built  north 
from  Cap  de  le  Madeleine  to 
Grand'! 


YOUR  EMPLOYEES'  SECURITY  IS  OUR  BUSINESS 

sell  the  best  in  Group  Life,  Sickness  and 
Accident  and  Pension  Plans. 


service  the  Shawinigan 
.Mere  area. 


to  the  building  by  next  spring 


Inglis  Building  Big 
Turbo-Generator 


Fire  A-  Mnrhir  Inmirniirr 
(,nw  paiiy 

PROVIDENCE,  R  I. 

rHSKTEBEP  is.v* 

0«.  "I  Ih.  Phn.nti  *1  H.rifnrd 
Group 

CA.VADIAN  DEPARTMENT 
MO.NTREAE 

GEO.  LYMAN  &  SON 

liimitfd 

ri(T 

Mronx  Ri.nn  18.5  mcgiii  swppt 
MONTREAI. 


I  borrowing  and  increased  ex- 
ipenses  in  connection  with  Ihe 
engineering  and  development  as¬ 
pects  of  certain  contracts  in  1959 

Despite  these  factors,  earnings 
for  the  third  quarter  represent 
an  increase  over  those  of  the 
second  quarter. 

Corporation's  hacking  of  firm 
orders,  contracts  and  letters  of 


.John  Inglis  Co.  Lid.  is  building 
Canada's  first  large  steam  turbo¬ 
generator. 

;  The  $2,009*000  unit  for  The  On- 
lUirio  Hydro  will  supplement 
water  power  in  producing  elec¬ 
tricity  for  the  Northwestern  On¬ 
tario  network  and  rapidly  ex¬ 
panding  industry  in  that  area. 

The  turbo-generator  is  In  be 
installed  in  the  Thunder  Ray 
.thermal  eleclrie  plant  at  Fort 
'William  and  go  into  service  by 
the  middle  of  I96t.  i 

The  unit  will  have  more  than' 
60  per  cent  Canadian  rontenl 
and  provide  Ihe  equivalent  in 
employment  of  60  men  working  i 
for  a  year.  It  will  have  a  capa-i 


before  you -invest  in 

Office  Automation 
investigate 


ESSEX  &  SUFFOLK 


lojoroeee  Co.,  Limited 
of  Engippd 

fst»bi,ishfd  a  u  I«fl2 
rAVADlAV  OFnCF.  MONTRF.AI, 


119.58  was  reported  at  $2,095,000 
000  f)f  interest  with  respect  In 
Ihe  corporation's  immediate  fu 
ture  is  Ihe  recent  stateftienl  of 
!lhe  President  that  no  significant 
Ireduclions  are  likely  In  he  made 
this  year  in  Ihe  government's 
defence  budget. 


GEO.  LYMAN  &  SON 


CilT  Affnl« 
MONTREAl. 
rviT^r-i!t»  «.rni 

MfOILL  BLDft  485  MrGill  Mrppt 


ImpM  Investment 
1st  Quarter  Net  Up 


to  Ihe  amount  of  ele 
needed  hy  ten  large  citie.!; 


A e  COL  NT  ing 
aiachjms 


PtvilTTANCE 

CONTROL 


1W|th  National,  you  can  plan  your  timetable 
•  for  office  automation  NOW.  Factory-wired 
machines  can  be  installed  for  conventional 
accounting  today— and  later  programmed  to  con¬ 
form  with  your  automation  requirements. 


I  Imperial  Investment  Corp  Ltd 
'reports  for  the  .8  months  ended 
September  .80th.  first  quarter  of 
company '.s  fiscal  year,  net  earn 
ing.s  alter  all  charges  up  from 
figure  for  corresponding  period 
of  last  year  at  $.805,248  as  com- 
ipared  with  $262,247.  Income  earn- 
'ed  during  the  period  under  review 
j  showed  a  material  increase  at  | 
$2,111,229  as  against  $1,634,5681 
while  operating  charges  and  cost 
I  of  borrowings  were  up  at  $1,614  -  j 
744  as  compared  with  $1. 20.8.. 845.  | 
After  preferred  dividends  earn 
ings  for  the  latest  quarter  were 
equal  to  .80  cents  a  share  on 
868,320  shares  of  common  stock 
outstanding,  which  compares  with 
earnings  equal  to  28  rents  a  share 
nn  774.052  shares  outstanding  in| 
first  quarter  of  last  year.  j 

In  presenting  figures  Peter 
Paul  Saunders,  president,  states 


Serving 

Canadian  business 


2  With  Ndiional,  selected  machines  in  use 
•  today  can  be  wired  and  programmed  lo 
punch  paper  tape  or  cards.  This  will  reduce 
your  overall  capital  investment  for  office  automation. 


WINDOW  POSIINO 


ADDING  MACHINIS 


Canada  and 
abroad 


3  With  National,  you  have  a  versatile  line  of 
•  Data  Originating  Machines  to  solve  various 
accounting  problems.  The  selection  of  the 
proper  machine  assures  you  the  most  efficient  system 
for  your  specific  control  problems. 


.  THE  CANADIAN 
BANK  OF  COMMERCE 


CLASS  21  SALES 
TRONIC* 


DtsK  .vtonrr, 

PrxTKKn  PINO 


4W'iih  National,  y  ou  know  all  data  is  accurafe. 
•  Two  automatic,  self-checking  circuits  — 
“Answer-back"  and  “Parity  Check"  — 
control  thc  reading-punching  accuracy  of  the  infer* 
matinn  recorded. 


MORt  1HAN  SOO  BRANCHIS  ACROSS  CANADA 


Branchps  outsidf!  Cariada-  London,  Ingland;  Now  York.  San  FrancGon 
lo.i  Anjeips,  Seatfip.  Portland,  Orngnoi  Kingston  Port  Antonio,  Ocho  Rios 
and  Half  Way  Tree,  Jamaica,  Port  of  Spam,  St.  James  and 
San  Fernando,  Trinidad,  Bridgetown,  Barbados,  Nassau.  Bahamas. 

Resident  Representatives :  Chicago.  Illinois  and  Dallas,  Texas. 


5W  iih  National,  every  machine  is  adaptable 
•  to  the  requirements  of  thc  processing  equip¬ 
ment  of  your  choice.  Flexible  programming 
of  processing  codes  permits  “on-the-spot"  changes 
right  in  your  office  to  conform  with  your  Electronic 
.Accounting  Department  of  tomorrow. 


CLASS  6000  sales 

TRONir* 


•MIDIA  READIR 


European  Representative.  Zurich,  Switzerland, 


Banking  Cnrrespondenfs ,  Throughnut  the  World. 


}>>//»  S'liiifinnl  Rrptryrntntivc  will  gladly  explain  haw 
you  ran  rut  ricncal  costs,  eluninate  work 
dupliratiou,  and  scrurc  faster  reports.  He  will  tell 
ynu  how  Soiional  machines  installed  Today  can 
hr  come  part  of  your  Integrated  Data 
Processing  System  of  Tomorrow.  Phone 
him  now — It  could  he  the  most  profitable 
call  you  M  ill  make  all  year. 
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SERVING  CANADA  SINCE  1872 


CANA DIAN  HIAO'ofFICt;  OTTAWA 


,  I  United  States,  has  not  been  confined  to 

I II A  4*|f|A||C|A|  IlfllAC  industry,  or  to  that  country.  Boiled 
|IIV  I  lliailviai  down  to  Us  essentials  U  has  been,  and  is 

KSTABLisRED  19M  becoHiing,  a  question  of  whether  manage- 

^ ......  xi.  1. .  ..  .  X.  .  .  ment  is  to  remain  the  function  of  the 

jnDlliliMl  fvery  Friday  at  410  St.  Nicholas  Street.  Montreal  'a  •  x  a  i.^ _ 

by  The  Financial  Timea  Pabllsblnf  Co.  Ltd.t  E.  C.  Ertl.  COITipany  OF  Whether  it  IS  tO  be  taken  OVeF 


Modern  Air  Defence  The 
Meaning  of  SAGE 


long  range  and  12  short  range  |  All  this  is  done  at  the  central 
radars  connected  to  Whirlwind  Computer.  But  there  is  a  new 
Computer  and  a  special  Test! task  to  be  performed  at  the 
Support  Wing  of  the  United  States  i radar  station.  Instead  of  pre* 
■Air  Force  which  provided  aircraft  senting  the  radar  information  on 


I  for  system  evaluation. 


displays  that  could  be  viewed 


president;  John  D.  Hopf.  B.Se..  C.A.,  secretarj.  Author-  !  by 


ouaw"  **"’”'*  ^'***  A  heavy  responsibility  rests  on  tne  By  air  commodore  E.  C.  pools,  RCAF  jcurred  at  this  time  was  the  auto- ''equirea  now  is  to  iranstorm 

***' _  President  in  the  framing  of  any  recom-  From  on  Addresf  to  the  Canadian  Industrial  matic  transmission  of  radar  in- the  radar  bicture  into  “bits”  of 

A  R  w  TOCNG  Editor  mondations  ho  may  make  tO  CongrOSS  for  Preparedness  Association  I  formation  over  telephone  lines.  *'’f‘>*’'^3tion  that  can  be  passed 

e!  c  ertl  Manastne  Eduor  the  prevention  of  a  resumption  9f  the  government’s  deci-land  with  great  accuracy.  dealt  with,  and  of  working  out  the i The  Cape  Cod  system  has  been! automatically  down  a  telephone 

Circnution  .  H.  Kincoid  Steel  stoke.  Industry,  not  y  ^  t  Jgst  fall  to  incorporate  the  The  Ground  Environment  there- instructions  necessary  to  guide! continuously  since; ‘ue  o  e  compu  er.  is,  o 

ADVERTISING  DEPART.MENTS:  ol’niToh  IsAGE/BOMARC  System  into  Ca-lfore  consists  of  data  sources,  a  interceptors  to  their  targets;  Performing  amoourse,  results  in  a  slight  in- 

««bre  .  G.  St.  C.r  be  hoping  that  he /s  farsighted  e  publicimeans  of  processing  the  data,  a  (b)  the  area  over  which  ""  evaluation  crease  in  the  technical  com- 

p  ,  to  recognise  the  fact  that  upon  hlS  recom-  ,  ^  ^  . ,  _  .  center  for  new  programs.  plexity  of  the  radar  stations. 

.  •  mPnHatinn.s  will  denend  the  verv  Structure 'has  become  increasingly  aware  means  of  identifying  data,  a  particular  radar  station  can  ef-.  , . _  .  The  same  /.’eanons  that  we 


A.  R.  W.  TOENG  . 

E.  C.  ERTL  .  Maniflnc 


A  heavy  responsibility  rests  on  the 
President  in  the  framing  of  any  recom¬ 
mendations  he  may  make  to  Congress  for 


A  major  development  which  oc-  hy  personnel  on  site,  the  action 
curred  at  this  time  was  the  auto- ''equired  now  is  to  transform 


Editor  the  prevention  of  a  resumption  of  the 


ADVERTISING  OErART.MEN’TS; 


Quebec  .  G.  St.  Cjt 

Ontario  .  P.  J.  Sheridan 


.  J  „  ’  „„u  ISAGE/BOMARC  System  into  Ca-lfore  consists  of  data  sources,  a 
”■  nl,™  hi  PhWic  i  mean,  of  processing  (he  data,  a 

I.  sbrrid,,  .f  ,  r  ,  ,  !has  become  increasingly  awareimeans  of  identifying  data,  a 


matic  transmission  of  radar  in-  fhe  radar  oicture  into  “bits”  of 
'formation  over  telephone  lines,  'ufurmation  that  can  be  passed 


1952  and  it  is  still  performing  aniuourse,  results  in  a  slight  in- 
I essential  role  as  an  evaluation. crease  in  ihe  technical  corn- 
center  for  new  programs.  'plexity  of  the  radar  stations. 


SUBSCRIPTION  PRICE:  In  Canada  $5.  a  yrari  rlirwhrre  Of  efficiCnt  iudUStrial  OpCratiOIl. 
$6.  Single  copies  15  cents.  -  .  . 


mendations  will  depend  the  very  structure  aware , .......s  U*  .uvuuy.uK  uata,  C|particular  radar  station  can  el-i  ■  The  same  /.capons  that  we 

of  efficient  industrial  oneration.  1°^  ‘he  necessity  for  a  strong  air  j  weapons  control  sysem,  a  com|fectively  operate,  is  limited.  If'  i*  T  used  in  the  manual  svstem  can 
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_ _ I  defence  system  on  the  Northl*T^tinications  network,  and  theit^g  reaction  time  by  the  people 

[American  continent.  power  required  to  operate  all  j  at  the  radar  stations  is  too  long, 

Urdnium  PrOQr3ni  l  The  subject  ot  my  talk  today  ‘hese  elements.  ithen  an  attacking  force  will  pass 

^  jis  SAGE,  which  is  an  abbrevia-  H  follows  from  this  definition  through  one  radar’s  area  into  the 

DBS6rV6S  CrGClit  r’°"  Semi-Automatic  Groundithat  Semi-Automatic  Ground  En-jnext  before  any  action  can  be 

Environment.  Before  we  get  to  vironment  really  means  the  ap-|  completed. 

The  federal  government  had  no  lack  S.\GE  itself,  however,  it  will  be  plication  of  automatic  data  pro  j  This  manual  system  has  been 


ments  the  SAGE  system  that  is  ^-"**^^  ‘be  manual  system  can 
I  being  installed  today  is  quite  dif-  ‘^‘^°  hu  used  in  the  SAGE,  but 
ferent  from  that  contemplated  h®*"^  again  SAGE  differs  in  the 
[back  in  1951,  and  even  at  this  that  the  digital  computer. 


point  it  is  in  continual  state  of 
development  and  improvement. 

A  large  number  of  organizations 


which  now  works  out  all  the 
guidance  instructions  to  wea¬ 
pons,  is  able  to  handle  much 
faster  weapons  like  Bomarc.  All 


me  leaerai  gOVeillirieilL  Iiau  nu  laen.  -  - -  - _  -  --  •  ,  .  •  ,  ,  I  ....o  ua„„  enntrihuted  to  the  Hpvplfm-  yvcapuiia  iiixr 

of  advice  on  how  to  meet  the  possibility  necessary  to  lay  the  background  cessing  techniques  to  the  fun- (developed  to  a  point  good  enoughlj^^^.  ,  cage  ^  ‘b^‘  ‘b®  operator  is  required  to 


that  the  United  States  would  not  renew  of  the  Air  Defence  system  of  ctions  of  air  defence. 


to  handle  propeller-driven  air- 


mat  tne  uniieu  kitates  wuuiu  iiui-  renew  . .  . - ”'r  ci-,  Corporation  de- *be  displays  pre- 

Devoted  to  the  interests  of  the  uranium  contracts.  The  initial  difficulty  which  SAGE  is  but  one,  albeitj  What  are  the  fundamental  dc-, craft.  Today  we  rarely  have  toi  .  hy  the  computer,  and 


investing  public  in  the  belief  that  been  to  devise  a  means  to  sustain  3  vital  one.  of  the  parts.  Ificiencies  in  Air  Defence  which  deal  with  propeller-driven  ah- ^ 
the  confidence  of  capital  is  essen-  industry  over  the  short-term  until  First  we  must  acknowledge  has  required  the  application  of|craft.  We  have  to  deal  with  jei'  j'. 

oTmX'  STfS  ?e!  the  lo„«.term  non-military  demand  is  that  an  air  defence  system  hns  an  expensive  new  ,echni,„er  Ti,.,aircra...  V™!d»  iTanS™.  serriews: 

velopment  of  our  resources.  sufficiently  strong  to  support  profitable  to  accomplish  two  basic  tasks:  an.swer  to  this  is  found  in  a|  since  the  speed  of  aircraft |  (c)  the  Burroughs  Corporation 

-  production.  (a)  it  mu.st  give  warning  that  quick  examination  of  the  pre- 1  has  doubled  and  tripled,  the  timej manufactures,  installs  and  pro¬ 


push  the  aoprepriate  button  to 
release  the  delence  weapons. 


Besides  connecting  to  the  in¬ 
puts  and  the  weapons  bases,  the 


MONTREAL,  FRIDAY,  NOVEMBER  13,  1959  The  obvious,  and  frequently  ad-  an  airraid  is  approaching.  This  sent  manual  method  of  accom-l  available  to  undertake  air  dc-iyides  logistic'  support  for  most  '‘be  computer) 


What's  Wrong  With 
Party  Politics? 


vanced,  proposal  was  for  subsidies  of  information  :s  necessary  for  im-  plishing  air  defence.  fence  operations  has  been  re-iof  the  data  transmitting  seLs; 

some  sort.  The  government,  this  argu-  mediate  military  operations,  andj  The  manuel  system  first  came  duced  by  a  factor  or  two  or!  td)  the  System  Development 
ment  went,  could  stockpile  the  metal.  Or,  to  prepare  the  civilian  popula-  jnto  being  in  Great  Britain  dur-, three  or  even  more.  (Corporation  t until  recently  a  div- 


communicates  automatically  and 
continuously  vith  adjacent 
direction  centres  and  Command 


stockpiling  might  be  financed  privately,  tion;  and 


ing  World  War  2  where  the  firstj  To  give  some  idea  of  the  size.'ision  of  the  Rand  Corporation) headquarters,  is  order  to 


And  always,  there  was  the  underlying  <b)  it  must  bring  into  action  radar  chain  was  installed  asjof  the  problem,  it  is  only  ne-iwrites  and  up-dates  the  master!  (Continued  on  page  10) 


Ihope  that  if  Canada’s  case  were  pressed  air  defence  weapons. 


early  as  1938.  This  radar  chain,  cessary  to  remember  that  over;computcr  programs; 


A  corresnondent  in  a  letter  to  the  enough.  Uncle  Sugar  Daddy  In  order  to  give  warning  of  together  with  an  elaborate  series  30,000  aircraft  flights  are  sched-i  'o'  American  Telephone  and 

,  »  ?  .- _ ’  , _  _  might  be  persuaded  to  giv’e  some  assist-  on  air  attack,  the  first  require-  ground  ob.server  nnsts  nmviH.  ..i^j  Tpipornnh  rnmnanv  .mfi  .ho  roii 


Editor  of  a  leading  ’  morning  newspaper  be  persuaded  to  give  some  assist-  an  air  attack,  the  first  require- <,£  ground  observer  posts,  provid-  uled  over  North  America  every  Telegraph  Company  and  the  Bell 

on  the  sublect  of  pomS  educ3  for  though  its  uranium  require-  ment  is  for  a  source  of  informa.|ed  a  source  of  informtaion  on  air  day.  More  than  600  international  Telephone  Co.  provide  a  large 

the  puMc  sec”  C  solulfon  of  Z  ments  are  obviou.sly  more  than  met.  7  ''I’""  -"Jniahls  cross  the  borders  of  this  Par.  ot  the  comm„„lca, ions, 

political  ills  in  a  no-party  system.  “Let's  V,,"' ‘“7' ~(conlmet_dori  the  same  limei  ,,,,, -h  C' . 


po..„ca,  ,us  ...  a  ..o-pair,  sys.e,,,.  ..e. .  ,  These  coui'ses  are  damagintr  to  =11  movement  within  „omsjconlmet  daring  the  same  limei  •>  •>  , 

eliminate”  he  says  “the  parties  from  Ipocketbook  and  pride  alike.  Whatever  i^ortn  Ainerica  ine  gnd  sector  operations  rooms,  iperiod.  Information  on  all  these!  ^AGL.  Ar  Defence  is  con- 

politics  and  I  believe  we  will  then  have  jtheir  merits,  these  are  not  sufficient  to  source  of  mlormauon  is^  All  of  the  functions  such  asjfiights  has  to  be  acquired,  oro-  '^ooted  from  about  thirty  direc- 

_ - - -  »  off.spt  tVifiir  faiilt.s.  The  nnlitieal  attrac-  radar,  which  appears  in  the,fiight  plan  correlation.  idPntifi-Lo.r..a  o.a  o.-oi,,.....; 


$10,000 

invested  in 


true  representative  government.’  -  — 7 - . .  :  ■  ni/w  imo  ana  xtih  rt,naHa  t  in^  .  *  -  — .  u„u  cda.uacc-u  ...  ^ 

It  is  not  ouite  clear  whether  this  obvious:  initiation  of  subsidies  ime,  ana  jvna  canaaa  mne  ^atjon,  threat  evaluation  and  the  for  the  air  defence  weapons  to!‘^“rfh  America 

gentleman  has  tTe  fdea  that  his  suggestion  has  more  than  once  substituted  for  the  -  the  P-e  -e  Im.  I  also  ^^ambling  of  fighter  aircraft  be  brought  into  action.  centre  is  respon. 

is  something  new.  In  any  event,  it  is  as  exercise  of  courage.  The  uranium  mdus-  in  sScialJr  fiUed  ""  performed  by  human  u  is  recognized  that  this  pro-j^’cillance  and  « 


offset  their  faults.  The  political  attrac 


rs''somethinrnew\‘iran7evenT°^  exercise  of  courage.  The  uranium  Indus-  J"  in^^toLianr fitted  performed  by  human!  u  is  i^ecognized  that  this  pro-l^’cillance  and  weapons  employ- 

old  as  politics.  It  used  to  be  referred  to  as  1^0’  was  over-expanded  That  it  was  may  So^rearly  waS  airSt  “perators,  most  of  whom  were  blem  of  handling  large  amounts  |^en  over  an  area  called  a 
“business  men’s  government;”  the  theory  1^*^^  entirely  its  fault.  Nothing  \4as  to  ri  *  ^  west  operations  centres. Lt  data  in  very  short  periods  of!  sector  containsi 


flight  plan  correlation,  identifi*  cessed,  and  evaluated  in  timei^^^^  centres  located  throughout' 
cation,  threat  evaluation  and  the  (or  the  air  defence  weapons  to!‘'‘crfh  America.  A  direction 
scrambling  of  fighter  aircraft  be  brought  into  action  centre  is  responsible  for  air  sur- 


of  data  in  very  short  periods  of! 


Each  sector  containsi 


being  that  men  who  have  made  a  success  gained  by  perpetuating  the  condition,  Radar  information  is  tn-  t  ***  f  •  a  solved  by  digital|^  digital  comp>iter  manned  by 

of  running  a  business  can  be  depended  Investor  reaction  to  the  government  ’s  snnnlemented  bv  visual  electronic  computers.  The  fund-i°75  Ajr  Force  per.sonnel 


Of  running  a  business  can  be  depended]  Investor  reaction  to  the  government  s  supplemented  by  visual  siting  f._„  computers.  The 

upon  to  be  successful  in  the  efficient  run- istretch-out  arrangements  was  signifi-  ^f  gj^eraft  by  the  Ground  Ob-l  p"ent  " 


MUTUAL  accumulating  BUND 

as  of  Jan.  31,  1950 
could  halve  been 
cashed  for  exactly 


Most  of  these  people  sit  at  dis- 


upon  10  oe  successiui  m  me  emcieni  run-  sLiuica-uut  urraiigeintiius  was  sigiuii-  f  aircraft  bv  the  Ground  Ob-  ,  .  - j  lameniai  element  ot  SAOt.  is  a,  , . .  ^ 

ning  of  the  country;  and  it  is  an  idea  cant.  Shares  weakened;  bonds  strength-  Goros  bv  Hudson  Bav!^7^7  u  •  '‘®!'ery  large  digital  computer,  and  P^^^  consoles  directly  connected  I 

which  is  dragged  out  of  the  limbo  every  ened.  The  former  was  attributed  to  panic  p  .  „  j  -fu’  agencies  ooerat-r'^”*^^’”"  ”  American] I^GAF  seeks  the  answer  to  ‘®  comouter  where  they  re-:  I  T 

_  .  , _ i  _ 1 _ .1 _ _  rTiu_  _ _ _ Zc  leasts  ana  orner  agencies  opeiai  f.nntinpnt  it  fhnnopH  a  litUo  Th<.  ..  . .  _  poiva  a  fiiioroH  aicnia,,  I 


now  and  again  at  a  time  when  the  govern-  selling.  The  latter  was  recognition  of  an 
ment  in  power  is  out  of  favour  with  a  additional  security.  Original  guarantees, 
goodly  element  among  the  population.  in  some  instances,  had  been  weakened 


DSIS  ana  oiner  agencies  ope. at-  continent,  it  changed  a  little.  The! ,7:  a  I  ""  " ui:" 

ing  throughout  the  North.  ground  radar  stations  develonedl^^  ^  Delence  problem  i 

The  next  sten  is  to  identify  f  stations  developed  automation  technique, 

me  next  step  is  to  laemiiy  gg  gj  ^  became 


to  the  comouter  where  they  re-: 
ceive  a  filtered  display  of  the 
computer’s  storage  of  system 
data.  They  direct  the  computer! 


uiy  eieiiiem  aiiiuiig  iiiu  pupuiauuii.  iii  »uiue  lusiaiiues,  iiau  ueeii  weaft-uiieu  ,1  aircraft  tracks  This  involves  u  • .  .  - -  *•*  *•*  *♦'  —  ..... 

There  are  two  major  weaknesses  in  by  over-estimated  ore  re.serves  and  j  g  j  informa- '^^7  SAGE  is  a  new  technique  but  it  “"■“agh  manual  keyboards  at 

*1 _ t.nrlov.ocfi’rviQfoH  /.ncti-c  ^  Lorrciaiion  01  dll  iiiu  iiiiuiiiid  contained  fighting  units.  Each  :c  - each  console. 


the  idea.  In  the  first  place,  the  majority  under-estimated  costs. 


tion  available  on  flight  plans 


of  business  men  feel  that  they  have  The  shareholders  are  unlikely  to  re-  with  aircraft  movement  in  andU^^^*^  station,  itself  a  source  of  experimental.  SAGE  has  a  long,  A  typical  SAGE  sector  is  the 


enough  to  do  in  taking  care  of  their  own  ceive  all  they  wish,  and  probably  feel  out  of  the  continent, 
business  and  shy  away  from  the  thank-  they  deserve,  from  the  expected  absorp-  ♦>  .>  .< 


information  over  an  area  of  sky,  history  of  development  beginning Air  Defence  Sector.  Its! 
was  connected  to  other  radars  jn  about  19.50  when  the  Air  De-idirection  centre  is  located  at 


uuaiiicsN  diiu  Biiy  avtay  iiuiii  me  maiiiv-  uiitjy  uesei  vc,  llUIIl  Lnu  expecteu  ausorp-  ♦}>  ♦>  .  .  . - amu  wueii  me  /111  Lie-|  .  — . 

less  task  of  attempting  to  run  the  country  tion  of  smaller,  high  cost  producers  by  To  perform  the  second  basic  ,  adjacent  air  traffic  con-  fence  Engineering  Committee  in  S‘ewart  Air  Force  Ba.se  in  Newj 
to  the  satisfaction  of  all  the  various  the  larger  producers.  At  the  same  time,  task  of  air  defence,  which  is  to  centres,  and  it  was  also  con-  uSA  recommended  that  data  ^"d  its  area  of  re.spon- 
elements  among  the  populace.  Secondly,  it  .should  be  pointed  out  that  they’ll  prob-  take  action  measures  against  by  a  series  of  common-  processing  work  at  the  Massa-  s'bility  extends  from  .Maine  to 

it  is  very  much  of  a  moot  point  whether  ably  receive  more  than  they  would  were  the  attacking  force,  there  are ‘°  weapon  bases,  chusetts  Instiute  of  Technology  •'"d  Irom  New  \ork 

the  great  majority  of  business  men,  no  some  producers  left  free  to  complete  their  two  more  elements  required;  radar  detected  air- be  combined  with  work  on  data ‘"  »  P°'"‘  hundreds  of  miles  off 

matter  how  successful  they  may  have  contracts  as  best  they  might.  The  ques-  (a)  weapons  —  these  may  be  uiuvement  within  its  area,  transmission  equipment  perform-  ‘h^  cast  coast, 
been  in  their  own  fields  of  endeavour,  tion  of  investor  risk  might  be  raised  anything  from  manned  inter- operators  established  ed  at  the  Air  Force  Cambridge  Air  surveillance  is  provided 
could  make  a  good  job  of  running  the  here.  So  might  the  frequency  with  which  ceptors  to  rockets  or  missiles  of  aircraft  ‘racks,  identified  them,  Research  Centre.  The  resultsit’y  the  same  inputs  that  !  talked] 
country.  the  customer  W'arned  of  the  amplitude  any  description.  BOMARC  is  orders  to  air  defence  were  favourable  and  led  to  the  about  in  the  manual  air  defence  j 

The  no-party  politics  propogator  does  of  its  supplies.  one  of  the  more  sophisticated  of  'Uferceptor  aircraft  to  take  to  establishment  of  the  Lincoln  La-  system.  These  are  the  long| 

advance  a  rather  unique  idea.  It  is  that  The  goveri  .  " 


then  gave  orders  to  air  defence  were  favourable  and  led  to  the  about  in  the  manual  air  defence  j 
interceptor  aircraft  to  take  to  establishment  of  the  Lincoln  La-  system.  These  are  the  long 


The  government  has  made  the  best  the  weapons  now  being  intro- 1 ff'®  aid  finally  directed  them  boratory  at  MIT  in  August  1951. (•'ange  search  radars,  picket 


“a  law  be  passed  that  it  be  compulsory  j^h  it  could  be  reasonably  expected  to  of  duced  into  North  American  de-  /'"al  attack 
for  newspapers  to  publish,  for  a  full  week  ^  difficult  situation.  It  deserves  the  fence; 

before  elections,  exactly  how  candidates  credit.  (b)  weapons  cantrol  system  -  system  that  we 

up  for  re-election  voted  on  irnportant  - - trigonometrical  problem  in-  ‘a^ay.  It  has 

Items  of  legislation  during  their  term  of  Jg  bringing  a  defence  features: 

?Sston  “  The  Increasing  Importance  ™  J" 

of  Education  rt 

know  about  what  goes  on  in  the  fields  of  .  ...  _ _ _ _ ^ - 

politics  and  government'.  Presumably,  Champions  of  automation  insist  that  — 

even  if  the  present  system  of  party  niore  jobs  are  created  as  a  result  of  ad-  TF AnPI  / 

politics  should  be  supplanted  by  a  no-  vanced  mechanization  as  are  done  away  f  fcfFii  w 

party-politics  systems,  Hansard — the  pro-  vvith;  but,  generally  speaking,  new  jobs 
ceedings  in  Parliament  —  would  still  be  evolved  require  special  skills  and  train- 

published;  and  all  the  elector  has  to  do  to  inj?-  Making  this  point  in  an  interview  King’s  scheme,  also  now  has 
Keep  himself  advised  as  to  how  his  repre-  with  The  Financial  Times  this  w’eek  in  three  (3)  offices.  There  is 
sentative  votes  in  the  House,  is  to  sub-  Montreal,  William  Thomson,  director  of  Drew’s  ex-office,  which  is  now 
scribe  to  that  valuable  publication.  It  is  employment  services  for  Canada,  stated  officially  the  I*rime  Minister’s 
available  to  all  at  a  small  subscription  fee  that  through  its  job  counselling  .service,  office  in  the  Commons.  There 
from  the  Queen’s  Printer  in  Ottawa.  the  National  Employment  Service  em-  is  the  string  of  rooms  in  the 
Party  politics,  provided,  as  is  normally  phasizes  the  economic  hazards  confront-  East  Block  next  the  Privy 
the  case  in  Anglo-Saxon  countries,  that  i^ig  job  seekers  who  possess  only  a  limit-  Council  chainber  and  now  the 
there  are  only  two  major  parties,  has  education.  dinky,  but  historic,  main  (sec- 

proven  itself  to  be  as  perfect  a  system  A  survey  of  the  educational  standing 

as  any  heretofore  developed.  Even  when  achieved  by  unemployed  persons  regis-  “‘3‘  Diefenbaker  is  rooming, 
the  Opposition  is  small  numerically,  as  tered  with  200  N.E.S.  branches  across  a  ‘a 


duced  into  North  American  de-  attack.  Ut  tha  ttime  MIT  were  able  to!sh*PS.  Early  Warning  aircraft,| 

fgggg.  I  This,  in  broad  terms,  is  tliej  use  a  very  large  electronic  digitallT^^as  towers,  etc.  The  big  dif- 

(b)  weapons  cantrol  system  _| system  that  we  have  in  being  computer  called  “Whirlwind  i”  between  the  S.4GE  sec-, 

the  trigonometrical  problem  in-  It  has  two  important  continue  their  theoretical  studies. j‘°''  manual  sector  is,| 


volvcd  in  bringing  a  defence  ‘matures:  To  test  the  new  theories  and!‘''^‘  uader  this  new  system, 

weapon  to  bear  on  an  attacking  human  operator  plays  techniques  developed  by  Lincoln  1“'^''^  ^ae  no  people  required  atj 

force  is  extremely  complex.  It  an  extremely  important  part.  Laboratory  a  test  system  called |“’®  radar  .stations  to  evaluate 
is  nonetheless  a  problem  which  His  is  the  task  of  establishing  the  “Cape  Cod  System”  was  thenl'"'  P^’oeess  the  information.  ‘ 
must  be  solved  very  quickly  that  there  is  an  attack  to  be, developed.  This  consisted  of  two 


on  Oct.  31,  1959 
9V4  years  later 

(Initial  offering  price  $2.50) 
(31  October,  1959  bid  price  7.27) 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  ‘growth” 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can¬ 
ada's  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  your  investment 
dealer  for  full  particulars 
on  .M.\F  —  and  how  in¬ 
vestments  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.50  per 
month. 

\M  rt’M.  KI  NDS 
M  \N  Af.KMKNT  CORl’OR.MTOX 
I  IMITEI) 

ot  t  Howe  Street  N  anroiiver  1,  B.C. 


TEMPUS — The  Ottawa  Scene 


King’s  scheme,  also  now  has 
three  (3)  offices.  There  is 


scribe  to  that  valuable  publication.  It  is  employment  services  for  Canada,  stated 
available  to  all  at  a  small  subscription  fee  that  through  its  job  counselling  .service, 
from  the  Queen’s  Printer  in  Ottawa.  the  National  Employment  Service  em- 


the  Opposition  is  small  numerically,  as  tered  with  200  N.E.S.  branches  across 
is  sometimes  the  case — as  is  the  case  in  the  country  Mr.  Thomson  said,  verified 
Ottawa  today  as  a  matter  of  fact — it  can,  a  hitherto  guessed-at  direct  relationship 
and  does,  act  as  a  safeguard  for  the  between  unemployment  and  educational 


(Continued  from  page  1) 

about  barley.  If  anything  so 
ordinary  as  a  speech  on  barley 
could  be  said  to  be  stateman¬ 
like,  then  this  was  a  states¬ 
man’s  speech. 

Willis  was  beaten  in  Souris 
by  a  scant  three  (3)  votes  in 

1935,  by  a  .  Liberal 

named  Macdonald,  and  then 
went  into  provincial  politics. 
He  ultimately  became  Con¬ 
servative  Opposition  Leader, 


winter  coat  1  ever  saw  in 
Canada.  It  is  the  old  fashion¬ 
ed  fur  lined  kind,  trimmed 
with  beaver  collar.  If  he  has 
no  further  use  for  it  now  he 
is  sheltered  from  the  cold  at 
Government  House,  I’d  be 
glad  to  get  it  second  hand. 

If  Howard  Green  brought 
nothing  else  with  him  to  his 
first  press  conference  after 


ROSS,  TOUCHE  &  CO. 

Chartered  Accountants 

SAINT  JOHN,  N.B.  a  MONTREAL  a  OTTAWA  #  TORONTO 
LONDON  a  WINNIPEG  a  REGINA  a  SASKATOON  a  CALGARY 
EDMONTON  a  VANCOUVER  a  VICTORIA 
Represented  in 

The  United  States  ot  America  and  Great  Britain 


Meanwhile,  the  plush  and 
lush  office  originally  planned 
for  External  Affairs  Sidney 


facing  the  then  Progressive-  i  his  European  trip,  he  gave  us 


elector  and  as  a  sounding  board  for  those  limitation.s.  Compiled  .statistics  shmved  ‘or  External  Affairs  Sidney 
who  are  in  disagreement  with  the  policies  that,  while  55  per  cent  of  the  male  work-  Smith  went  languishing  for  a 
and/or  actions  of  the  government.  It  has  ing  force  had  not  advanced  bevond  erade  while  on  the  ground  floor 


and  /or  actions  of  the  government.  It  has  ing  force  had  not  advanced  beyond  grade 
worked  well  through  generations  of  par-  g,  over  70.2  per  cent  of  those  seeking 
liamentary  government,  so  why  attempt  to  work  were  in  this  limited-education 
change  it?  group. 


President  Eisenhower  Has 

.  immediate  high  wages.  During  subse- 

SeriOUS  Responsibility  onent  slow-downs,  the.se  young,  gener- 

^  '  ally  inexperienced  workers,  unless  they 

President  Eisenhower  has  indicated,  in  have  been  specially  trained,  are  the  first 


while  the  minister  operated 
elsewhere.  Then  came  his  un¬ 
group.  timely  demise.  This  suite  had 

During  periods  of  inflation,  it  was  ‘° 
pointed  out,  youths  are  often  lured  from 

school  by  the  provocative  promise  of  ^  Eoreign  Minister  to 

immediate  high  wages.  During  subse-  ^"‘^ftain  amba.ssadors  and 
quent  slow-downs,  the.se  young,  gener-  dropped  in  for  a 

ally  inexperienced  workers,  unless  they  of'Pro‘ocol,  and  a  cookie, 
lijivp  hppn  snppiiillv  Frni’nprl  .jvo  +Via  fivaf  (For  maritimers.  there  was 


connection  with  the  steel  dispute,  that  to  be  laid  off.  Usually  less  qualified  than 
during  the  eighty-day  term  provided  for  others,  they  are  often  replaced  by  better 
under  the  Taft-Hartley  Act  it  is  his  inten-  trained  or  more  experienced  workers 
tion  to  take  such  steps  as  will  insure  that  who  become  available  on  the  labour 
the  mills  will  not  again  be  shut  down  market. 


when  the  eighty  days  are  up. 


Thus  a  new  problem  is  posed  for  edu- 


This  is  a  much  to  be  desired  develop-  rational  authorities  in  the  country;  the 
ment,  but  the  question  is  what  steps  may  problem  of  making  every  attempt  to  keep 
be  taken  by  the  President  to  attain  his  students  in  school  until  graduation  at 
objective.  While  the  mills  were  still  shut  least.  This  would  naturally  involve  a 
down,  Mr.  Eisenhower,  on  more  than  one  need  for  more  schools  and  more  teachers 
occasion,  was  quoted  as  being  impatient  and,  an  important  factor,  greater  expen- 
over  the  failure  of  the  union  and  manage-  ditures  on  education  by  provinces  and 
ment  to  work  together  for  an  agreement,  municipalities. 

hinting  at  his  belief  that  both  sides  were  - - - 

to  blame  for  the  failure.  This,  of  course, 

gives  cause  for  wonder  as  to  just  what  Cui*f  CoitlllientS 

steps  the  administration  might  take  if 

forced  to  recommend  coercion  in  order  to  One  member  of  a  committee  which 
prevent  another  walkout.  has  been  set  up  to  conduct  a  survey  of 


going  to  be  rum.) 

But  Howard  Green,  when  on 
June  4,  he  ascended  from 
humble  public  works  to  glam¬ 
orous  External,  decided  to 
keep  his  threadbare  office  on 
the  third  floor.  The  luxury 
spot  then  was  quickly  grabbed 
by  Citizenship  and  Immigra¬ 
tion  Minister  la  belle  Fair- 
tlough.  There  she  still  is. 

To  make  room  for  all  these 
big  shots,  and  the  new  gran¬ 
deur  which  is  the  Tories’, 
they  are  giving  the  boot  to  14 
lowly  or  ordinary  Members  ot 
Parliament  as  they  get  ready 
to  do  a  year  or  so  in  solitary. 

Now  shopping  around  for 
suitably  sumptuous  quarters  is 
the  new  Man  on  the  Make, 
Associate  Defence  Minister 
Pierre  Sevigny. 

The  appointment  of  Errick 
Willis,  as  Lieutenant  Governor 
of  .Manitoba,  removes  a  per- 


Liberal  Premier  John  Brack¬ 
en.  Then  Honest  John,  in  a 
war-time  excuse,  gobbled  up 
all  the  opposition  he  could, 
and  made  Errick  his  deputy 
leader  in  the  coalition. 

Once,  in  1940,  when  I  was 
motoring  from  Montreal  to 
Vancouver  I  chanced  to  be  in 
Boissevain.  Willis’  home  area. 
I  phoned  Errick  on  the  rural 
line,  but  missed  him  and  talk¬ 
ed  to  his  relatives.  The  phone 
call  was  as  close  as  I  ever 
came  to  his  home  acres. 

Errick  Willis  was  destined 
to  be  always  the  bridesmaid 
but  never  the  bride,  and  he 
never  did  get  to  be  Premier 
of  Manitoba.  Now,  after  all 
the  weary  frustrating  years, 
he  has  settled  for  the  con¬ 
solation  prize  of  lieutenant 
governor. 

Willis  was  one  of  the  pioneers 
of  the  Trans-Canada  Highway 
when,  as  a  provincial  Minister 
of  Highways  he  worked  with 
Federal  Minister  Bob  Winters 
to  get  this  .nighway  built. 

Willis  came  into  happy  days 
after  Duff  Roblin  became  the 
first  Tory  premier  Mani¬ 
toba  had  seen  in  40  years  and, 
as  senior  statesman  of  the 
Manitoba  Pro  Cons.,  he 
exuded  respect  and  honor. 

Diefenbaker.  taking  another 
leaf  out  of  Mackenzie  King’s 
note  book,  took  his  own  time 
about  making  up  his  mind. 
But  in  the  .  end  he  did  what 


It  is  no  secret  that  the  question  of  KTanada’s  residential  development,  has  '  wake,  Manitoba  Pro  Cons.,  he 

wage  rates  did  not  loom  at  all  large  in  the  !  expressed  the  opinion  that  our  urban  '  Associate  Defence  Minister  ,  exuded  respect  and  honor, 

negotiations  between  the  industry  and  the  j  population  will  double  itself  within  the  Sevigny.  |  Diefenbaker.  taking  another 

union.  The  companies,  apparently,  were  'next  fifteen  years.  Who  would  want  to  '  Mackenzie  King’s 

prepared  to  go  far  towards  meeting  the  !be  in  Montreal  in  1975?  The  appointment  of  Errick  note  book,  took  his  own  time 

demands  of  the  USW  on  the  question  of  ,  Willis,  as  Lieutenant  Governor  about  making  up  his  mind, 

wage  rates.  The  issue  on  which  the  two  with  the  increase  in  railway  com- 1  removes  a  per-  But  in  the  end  he  did  what 

disputants  apparently  could  find  no  area  muters’  fares  being  allowed  by  the  Board  ^""'^l  politician  of  national  everybody  expected  he  would 
of  agreement  was  that  of  working  ,of  Transport  Commissioners  just  at  the  '  ‘I’"'"  ‘° 

practices — the  attempt  on  the  part  of  the  time  the  non-operating  unions  are  pre-  ‘  smiling  63  year-oid-WTllis. 

union  to  proscribe  operational  changes  by  |  paring  to  make  new  wage  demands  on  the  Errick  when  he  arrived  on  The  it  is  going  to  sound  funny 
management  in  the  interests  of  more  i  railroad  companies,  one  can  easilv  ^  horde  of  Tories  to  be  addressing  our  old  friend 

efficient  production.  i  imagine  that  the  reaction  of  the  genera'l  ‘he  Bennett  victory  in  as  “Your  Honor”. 

This  is  a  question  which,  while  a  [public  to  the  union  demands  will  be  any-  w'iilis  made  his  debut,  incidentally,  Errick  wiiiLs 

tnainr  is.suc  in  the  steel  disnute  in  the  ‘thine  but  svmnathetic.  '  of  all  things,  on  a  speech  has  the  most  smart  looking 


management  in  the  interests  of  more  |  railroad  companies,  one  can  easily 


efficient  production. 


'imagine  that 


This  is  a  question  which,  while  a  [public  to  the  union  demands  will  be  any- 
major  issue  in  the  steel  dispute  in  the  ‘thing  but  sympathetic. 


of  all  things,  on 


a  lot  of  phrases  and  words  to 
kick  around.  The  External 
Affairs  minister  was  making 
his  return  to  his  own  country 
after  his  first  visit  to  Europe 
since  War  I. 

First  of  all,  Howard  brought 
a  new  label  for  himself.  He 
dubbed  himself  “Foreign  Min¬ 
ister”  and,  when  checked  up, 
asserted:  “Secretary  of  State 
for  External  .Affairs  is  too 
long  a  title.’’ 

Thus  does  Green  proclaim 
himself,  Canada’s  first  foreign 
minister,  while  Mackenzie 
King,  who  first  devised  the 
long-winded  label,  sighs  in  his 
grave  as  he  turns. 

Then  he  told  the  crowd  that 
he  had  once  been  called 
“Speed".  Questioned,  he  said 
he  was  named  “Speed”  be¬ 
cause  a  barber  in  the  First 
Contingent.  War  I.  was  also 
called  “Speed"  as  well  as 
Howie  Green.  But  the  other 
Howie  (Speed*  Green  earned 
the  title  by  the  swiftness  with 
which  he  deserted  after  enlist¬ 
ment. 

He  did  not  admit  that  he 
was  also  known  —  maybe  be¬ 
hind  his  back  —  as  “Granny". 
It  is  conjectured  that  the 
Granny  epithet  was  devised 
because  he  only  drinks  tea. 
while  some  of  the  cabinet 
elevate  the  elbow  betimes. 

Finally,  he  answered  a  ques¬ 
tion  with  “Nope”,  more  than 
once.  Vic  .Mackie,  an  old 
Moose  Jaw  boy,  used  to  pro¬ 
claim  “Nope”  as  a  western 
phrase.  But  Charles  King 
squelched  this  by  insisting  that 
Moose  Jaw  was  not  “west". 
Mr.  King  is  from  Vancouver 
and  was  '■eocntly  in  Japan, 
which  is  east. 
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CANADIAN  BUSINESS 


tl'-A  MldHPId  MONTH  BA  MONTH  ...  You  can  keep 
abreast  of  the  Canadian  econom\  by  reading 
Ijnill  the  B  of  M’s  Business  Review.  Only  four 
pages,  it  combines  detailed  surveys  of  indus¬ 
tries  and  regions,  \\  ith  over-all  analyses  of  national  business  trends. 

Ask  for  your  free  copy  at  any  of  our  750  offices 
across  Canada.  Or  simply  write:  Business  Devel-  / 
opment  Department,  Bank  of  Montreal,  P.O.  J 

Box  6(X)2,  Montreal  3,  P.Q.,  and  have  your  /  M 

name  added  to  the  permanent  distribution  list,  j  V/'V"-?  B 

BA^K  OF  Montreal 

“pitii  ^art4  jT 

-ii/si 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  UIY 


I  at  the  beginning  of  1950  —  In- 
Jvestors  Mutual  of  Canada  Ltd. 
'is  by  far  the  largest  from  the 
point  of  view  of  net  assets.  At  I 
end  of  1958.  net  assets  of  fundi 
totalled  $163,672,367  while  invest-, 
ments  had  a  book  value  of  I 
$161,009,346  as  compared  with 
'cost  of  $128,662,338. 
i  By  June  30th  of  this  year  stock 
:  assets  had  increased  further  to 
'$192.3,56,922.  I 

Formed  under  the  aegis  of  In¬ 
vestors  Syndicate  of  Canada  Ltd. 
subsidiary  of  the  Investors  Syn¬ 
dicate  of  Minneapolis  which  has 
been  writing  investment  certifi- 
;  cates  over  a  long  period  of  years 
,  both  in  the  United  States  and 
Canada  with  considerable  suc¬ 
cess.  Investors  Mutual  has  had 
an  impressive  record  of  growth 
since  it  commenced  doing  busi-' 
'ness  at  the  beginning  of  1950. 

.At  the  end  of  that  year  invest- 
I  ments  of  fund  had  a  market  va¬ 
lue  of  $2,378,484  and  net  in- 1 
come  amounted  to  $31,790.  .After! 
15  years’  operations,  at  the  end; 
of  1955.  asset.s  had  a  market  value ; 
of  $81.3,35.319  and  net  income  of| 
i$1.980.483.  At  the  end  of  1958 
market  value  of  investments 
amounted  to  $161,009,346  while  net 
income  for  that  year  was 
;  $4.601, 372. 

During  the  9-year  period  in 
j  which  fund  has  been  in  opera¬ 
tion,  dividends  on  the  special 
shares  —  the  stock  in  the  hands 
of  the  investing  public  —  have’ 
shown  a  steady  increase  record 
having  been  as  lollows:  —  1950 — | 
12*2  cents  a  share;  1951  to  19531 
I — 28*2  cents  a  chare;  1954-29' 
1955—30  cents;  19.56—31; 
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HINTS  TO  INVESTORS 


.  proximately  14^4  to  1.  iproximately  7  per  cent  in  excess 

In  line  with  the  general  trend; of  those  for  coresponding  period 
in  the  chain  store  field  during 'of  last  year, 
recent  years,  expansion  in  opera-!  While,  as  stated  above,  com-; 
tions  of  the  company  in  the  pastimon  stock  of  Zeller's  is  currently 
10  years  has  been  steaefy  and  selling  on  a  yield  basis  of  about 
substantial.  At  the  end  of  1949-50  3  2  3  per  cent,  you  are  obtain- 
fiscal  year  a  total  of  .32  stores;  ing  a  return  of  only  a  little  over' 
were  operated  and  sales  were  3  per  cent  on  your  purchase  price 
valued  at  $23,457,312  while,  as! of  about  38.  On  the  assumption 
at  January  31st  this  year  stores  that  you  bought  this  stock  for  its 
operated  numbered  67  and  gross  future  possibilities,  stock  for 
sales  amounted  to  $49,830,436.  its  future  posibilities.  both  lor 
Further  expansion  this  year  is  market  appreciation  and  in- 
planned,  it  was  stated  at  annual,  creased  dividend  return  and  in 
meeting  of  company  with  new  |  the  light  of  the  company’s  longer 
stores  to  be  openixl  in  Bathurs*  term  possibilities,  we  can  sec 
N.B.,  and  Granby  and  Chicou-  no  good  reason  for  your  selling 
timi.  Quebec.  Shopping  centre! today. 


jjLtd.  at  the  annual  rate  of  50 
hence,  at  your 


Consord  Smelters 

I  have  been  advised  to  buy  the 
.stock  of  Consolidated  Mining  & 

Smelting  Co.  as  an  investment 
for  a  hold  over  the  next  two  or 
three  years.  Please  advise  me 
as  to  your  opinion  on  this. 

S.D.Y.— Winnipeg. 

At  current  market  of  19*2  — 
closing  price  on  P’riday.  Novem¬ 
ber  6th— the  stock  of  The  Con¬ 
solidated  Mining  and  Smelting 
Co.  of  Canada  Ltd.  is  selling  a 
little  closer  to  its  low  on  the 
stock  market  this  year  of  17-'’4 
than  its  19.59  high  of  22^4.  Price 
range  for  last  year  on  the  mar-  major  portion  of  this  year  have'^^*’’’^*’^  year, 
ket  was  22®ii-16'^s. 

Company  is  Canada's  largest 
producer  of  lead  and  zinc,  and 
one  of  the  world's  largest.  .Also 
produces  silver,  gold,  cadmium, 
bismuth,  indium  and  other  metals 
and  is  a  ma.jor  producer  of 
chemical  fertilizers.  A  new  de- 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  prablems  are  invited.  An¬ 
swers  are  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
ond  unpreiudiced,  but  beyond 
the  exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility 

Inquiries  must  beor  the  sig- 
noture  and  oddress  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to  be 
of  public  interest  will  be  pub¬ 
lished  Stamped.  addressed 
envelope  or  postage  should 
occompany  all  inquiries. 


cents  a  share: 
purchase  price  of  21.  the  in¬ 
dicated  yield  was  only  about 
2  1/3  per  cent.  This,  of  course, 


“Canada  Cement’’.  McDougall 
&  Christmas  Ltd.,  Montreal,  have 
a  review  of  this  company  whose 
shares  are  considered  conserv¬ 
atively  priced  for  gradual  ac¬ 
cumulation.  '.Address:  McDougall 
&  Christmas,  .520  St.  Francis 
Xavier  Street,  Montreal.) 


companies  and  pipe  lines.  (Ad¬ 
dress:  Doherty  Roadhouse  &  Co. 
3.35  Bay  Street,  Toronto.) 


of  return  but.  at  that  time,  the 
I  stock  was  m  demand  for  its 
i  growth  possibilities. 

C-I-L,  since  the  pre.sent  com- 
ipany  was  established  as  a  result 
i of  the  break-up  in  1954,  spent  on 
j  plant  expansion  and  on  new'  pro- 
ijects  a  total  of  approximately 
i$90  million  up  until  the  end  of 
jiast  year  and  further  expend¬ 
itures  were  made  during  the 
".  Beneficial  effects 
on  sales  and  earnings  of  com- 
ipany  from  these  extensions  and 
new  lines  of  production  are  only 
inow  being  felt  to  a  ma.ior  ex¬ 
tent. 

For  4-year  period  1955  to  1958 
,net  earnings  of  C-I-L  averaged] 
a  share  on  com- 


‘  Imperial  Oil''.  The  investment 
review  of  James  Richardson  & 
Sons,  Winnipeg,  contains  a  study 
of  this  company.  Six  year  statis¬ 
tical  comparisons  are  provided. 
'.Address  James  Richardson  & 
Sons.  17,3  Portage  .Ave..  Winnipeg, 
.Man.' 


“Provo  Gas  Producers.’’  Mor¬ 
gan  &  Co.  have  a  review  of  this 
company  which  holds  consider¬ 
able  promise  in  the  expanding 
natural  gas  industry.  (Address 
.Morgan  &  Co..  .Aldred  Bldg., 
Montreal. ' 


■'Bailey  Selburn  Oil".  A  review 
of  this  company  is  available  from 
The  Midland  Company  Ltd. 
Bailey  has  a  substantial  earnings 
increase  potential.  'Addre.ss:  The 
Midland  Company  Ltd.,  .50  King 
Street  West.  Toronto.' 


Mutual  Bond  Fund 


“The  Chemical  Industry."  Roy. 
al  Securities  Corp.  Ltd.  has  cur¬ 
rent  bulletins  on  C.I.L.  and  Du¬ 
pont  of  Canada  in  connection  with 
recent  studies  of  Canada’s  chemi¬ 
cal  industry.  'Address  Royal 
Securities  Corp.  Ltd..  244  St. 
James  Street  West.  .Montreal). 


Investment  Portfolio  os  at  September  30th,  1959 

Security  Par  Market  Value 

Value  Cost  Total  Percent 

Govt,  of  Can. — guaranteed:  $  $  $ 

Cdn.  National  Railway  4'.  1981  .  62.(H)0  .59.705  48.4:17  4.045c 

Prov.  of  Ontario — guaranteed: 

Hyd.-Elec.  Pow.  of  Ont.  5',  1977  ,50.000  50.110  44.7,50  3.74 

Canadian  Corporate  Bonds: 

Abitibi  P.&P.  Con.  ‘A’  4'2'c  1966  25.000  26.562  24.000  2.00 

Abitibi  P.&P.  Ist  .Mortg.  6',  1977  90,0(K)  92.400  90,000  7.51 

Aluminum  of  Can.  S.F.  4'-.-'f  1973  25.(K)0  24.488  21.9.18  1.83 

Bell  Telephone  ser.  L.  4'r  1970  12,(KK)  11.220  10.320  .86 

B.C.  Electric  ser.  L.  5',  1982  70,(Hm  65„5(KI  60.200  5.03 

B. C.  Telephone  Kst  morl.  .5',  1982  70.000  67.1.50  61.2.5'.)  5.11 

Cdn.  Utilities  conv.  S'M'-  1977  2,5,(KKI  25,688  2.5.875  2.16 

C.  W.  Nat.  Gas  m.  S  F.  .5'^«',  198.1  2.5,(HHI  24,875  22.812  1.91 

Dorn.  Stl.  &  Coal  conv.  4‘,  1961  25.000  25.562  23,875  1.99 

D  Tar  k  Ch.  S.F.  s.  ’A’  .iNf.  1978  75.000  72,188  66,000  5.51 

T.  Eaton  .Accept.  S.F.  4'2^  1976  20,000  I  9.2(X)  17,000  1.42 

Faraday  Uran,  S.F  5>:'».  l%2  ilO.OOO  29.525  29.175  2.44 

Gen.  Mot.  .Accept.  Cp.  6'45,.  1977  90.0(M)  92.212  89.100  7.44 

Industrial  Accept.  Cp.  6',  1979  7.5.000  75.188  72.750  6.07 

Loblaw  conv.  S.F.  S.  D  A-M'o  1976'  35,(KH)  .37.404  44.625  3.73 

Loblaw  Gr.  (with  wts.)  6",  1977  .34.000  .34.580  40.120  3..35 

North  Star  0.  see.  s. ’A’ 4'2'c.  1978  .50.000  38.625  36.,500  3.05 

Northwt.  Util.  s.  ‘G’  .5-'’»';  198,3  90.000  89,275  81.900  6.84 

Power  Corp.  of  Can.  5'2'.  1977  80,000  80.000  76.000  6.34 

St.  Law.  Cp.  1st  m,  S.F.  5'i.  1972  25.000  24.981  23.2.50  1.94 

Shaw.  W.&P.  conv.  S.F.  S'i'';  1972  35.000  40.512  36.575  .3.03 

Simp.sons  conv.  scr.  'B'  5',  1976  25,000  25. ,500  .35.875  2.99 

Simpsons  conv.  S.F  5':.'r  1979  25.000  25.425  26.215  2.18 


“Natural  Gas"  Doherty  Road 
house  &  Co.,  Toronto,  have  : 
bulletin  reviewing  briefly  a  num 
ber  ol  attractive  gas  producini 


$0.8U2  cents 
mon  stock,  vearly  record  during 
the  period  being  as  follows:  — 
1955  —  73  cents  a  share:  1956  — 
97  cents:  1957  —  98  cents  and 
1958  —  58  cents.  The  drop  in 
earnings  for  last  year  was  at¬ 
tributed  to  combined  effects  of 
increased 


manufacturing  and 
(distribution  costs:  higher  inter- 
:esf  charges  and  the  effect  of 
strikes, 

'  Interim  statement  covering 
I  operations  for  the  first  half  of 
I  this  year  show  ed  an  improve¬ 
ment  in  results  over  the  corres¬ 
ponding  period  of  1958.  Consolid¬ 
ated  sales  were  up  at  $76,7  mil¬ 
lion  from  $74  million  and  net 
earnings  up  at  $3,537,000,  equal 
to  40  cents  a  share,  from  $3.- 
.303,000.  equal  to  37  cents  a 
share.  With  improved  demand  ^ 
for  some  of  the  leading  products 
of  the  company,  indications  are 
I  that  earnings  for  the  full  12 
j  months  of  19.59  will  be  higher. 

1  Due  to  .still  rising  costs  and 
I  import  competition  in  certain  of 
the  company  s  major  lines  of 
I  production  due  to  the  Canadian 
dollar  premium,  the  outlook  for; 


I  cents 

'cents  and  19,57  and  1958 — 32  cents. 
First  3  quarterly  dividends  this 
iyear  have  been  at  the  rate  of 
8  cents  a  share. 

Stock  of  the  fund  is  currently 
;  quoted  at  around  11-11.88.  on 
i  which  basis  the  indicated  yield 
on  the  33  cents  a  share  dividend 
paid  this  year  is  approximately 
i3  per  cent.  This,  of  course,  is  a 
comparatively  meagre  rate  of 
'return,  but  the  shares  of  the 
better  grade  mutual  funds,  tra¬ 
ditionally  have  sold  on  a  relativ¬ 
ely  low  yield  basis  on  the  as¬ 
sumption  ol  increasing  market 
value  over  a  period. 

The  record  of  the  belter  mu¬ 
tual  funds,  both  in  this  country 
and  in  the  U.S.,  has  been  im- 1 


'Moiiev  MarUrt 


We  have  |tarliripate(l  actively  in  Canada’s 
Aloney  Market  .since  its  inception,  and  we 
are  in  close  touch  with  luuh  slmri  term 
borrowers  and  lenders. 


the  position  of  Cominco  as  a 
'world  producer  of  lead  and  zinc, 
together  with  the  possibilities 
from  its  other  activities,  it 
would  appear  to  be  worthy  of  con¬ 
sideration  as  a  purchase  for  its 
growth  possibilities  over  the  in-j 
termediate  to  long  term.  j 


If  \our  organi/alioii  ha-  l<iupoioii\  idle 
funds  lor  investment  nr  requires  shot!  term 
ca[iilal.  our  Monev  \larkei  neparlmeut  is 
at  vour  disposal. 


Total  bonds 

Canadian  Corporate  Note: 

B.C.  Packers  .30  day  ,5'',-  10-‘29-.59 


after  all  charges,  as  evidence 
the  dividend  record  —  in  regular 
semi-annual  payments  and  extras 
—for  the  same  7-year  period  as 
follows:  19.52  — $0,80  plus  $0,80; 
1953— $0.80  plus  $0.40;  1954— $0.80 
nlus  $0.55;  1955— $0.30  plus  $0.90;; 
1956— $0.80  plus  $0.85:  1957— $0.80' 
plus  $0.55;  1958  —  $0.80  with  no 

extra. 

Rase  melal  markets  for  the 


ottr  rnqinnr^  nrr  inti  led 


Total  investments 
Current  assets  less  current  liah. 
Excess  of  cost  over  market  value 
of  investments 


GreeiishieUls  &  Co  Inc 

507  Place  fl'Arme.s.  Montreal 


common 


I  am  holding  some 
'shares  of  Canadian  Industries 
Ltd.  which  I  bought  three  or 
four  years  ago  and  for  which 
I  paid  $21  a  share.  Shortly  fol¬ 
lowing  my  Durchase  they  started 
to  decline  on  the  market  and; 
have  never  since  come  back  to 
my  purchase  price.  I  notice 


NET  A.SSET  VALUATION  AT 
SEPTEMBER  30.  19.59  .. 


MONTH  K.M. 


TORONTO 


ARITIRI  POWKR  &  P.ArKR  TNT.  Rl  ll.niNCi  CIIKDITS 

litibi  Powei-  4-  Priper  Co.  Lid.  ad*  Inlcrprnvincial  Building  Credits  Ltd. 
s  that  an  additiunaJ  5.710  profori’cd  ad5i.sciA  that  an  additional  :!»  (Mim¬ 
es  have  hi'N'n  purchased,  redeemed  mon  share.s  have  been  issued  at  5looo 
cancelled,  thereby  reducing  the  num-  a  share  under  the  employees'  sto<’k 
uf  preferred  shares  outstanding  to  option  plan.  There  are  now  .ina.2ti.1 
!fM  common  .share*  outstanding 


OHFRF.r 


i.o\ntt\ 


SHKRRROttkl 


Investors  Mutual 

The  slock  of  Investors  Mutual 
has  been  recommended  to  me  as 
an  attractive  purchase  today  tor 
Icombined  safety  ol  income  and 
j  expansion  in  value  during  the 
next  year  or  two.  Can  you  rec¬ 
ommend  this  stock  for  the  inves¬ 
tor  to  whom  safety  is  an  im¬ 
portant  factor? 

B.  B  —  Trois  Rivieres 
While  not.  by  any  means  the 
oldest  of  the  Canadian  mutual 
funds  —  it  was  incorporated  late 
in  1948  and  commenced  business 


FOR  BUSINESS 


sell  and  get  into  some  other 
stock  with  bettor  prospects? 

L.  P  F.  —  WestmounI 
Common  stock  of  Canadian  In¬ 
dustries  Ltd.  closed  on  Friday, 
November  6th.  at  15,  the  low 
for  the  issue  on  the  market  this 
year.  High  for  1959  was  20',4  and 
price  range  iast  year  was  18-15. 

Dividends  have  been  paid  on 
the  stock  since  the  break  up  of 
the  original  Canadian  Industries 


today  for  an  investment.  Piea.se 
lexpress.  in  your  Hint.s  to  Invest¬ 
ors  page,  your  opinion  of  this 
stock.  S.  R.  M.  —  Ottawa. 

At  the  prevailing  market  of  40. j, 
the  common  stock  of  A  n  t  h  e  s  -1 
Imperial  Co.  Ltd.,  paying  divi¬ 
dends  at  the  annual  rate  ol  $1.40 
a  share,  gives  an  indicated  yield 
of  approximately  3':  per  cent.  ^ 

Anthes-Imperial.  business  of  ^ 
which  originally  was  the  manu-  ■■ 
jfacture  and  distribution  of  soil 
pipe  and  fittings,  warm  air  fur-  g|| 
naces,  brass  valves,  etc,  has  been 
expanding  its  scope  of  operations 
i  during  the  past  year  or  so.  An-  Wm 
nounced  in  spring  of  this  year  ^ 
'was  intention  to  acquire  the  bust- 
ness  of  Standard  Iron  &  Steel  Hj 
Works  Ltd.  also  announced  was 
company's  entry  into  the  elec-  ||| 
Ironies  field  through  purchase 
of  a  50  per  cent  stock  interest  in  Hj 
Powertronic  Equipment  Ltd.  of  ■■ 
Toronto. 

I  Company  last  summer  acquired  's-J 
! National  Oxygen  Ltd.  which,  with 
plant  in  Trafalgar  Township,  will  ||||B 
produce  oxygen  and  acetylene  lor  H 
welding  and  cutting  equipment  jjV 
and  therapy  gases  for  medical  W 
uses. 

Company  has  good  direction  j 
and  management  and.  with  its  ' 
widening  sphere  of  operations, 
should  participate  in  any  future 
; expansion  in  the  economy  of  this 
country.  In  the  light  of  the  com¬ 
paratively  meagre  yield  on  the 
•slock  and  the  pre.sent  position  of  ^ 
the  stock  market  in  general,  how-  ^ 
ever,  the  question  is  whether  or 
not  the  present  juncture  would 
be  the  best  time  for  a  purchase 
of  the  shares. 


FACTS  ABOUT 


froo  protpoctv*  ond 
S6-y«or  record  from  ony 
Ifivtstmenl  Deoler  or  Brokor 
or  moil  this  to 


.,,ASK 
THE  MAN 
WHO 
WORKS 
^  THERE 


OF  CANADA 

Condensed  85th  Annual  Statement 
October  31,  1959 


Cash  resources . 

Securities  and  call  loans . 

Total  quick  assets . 

Loans . 

N.H.A.  mortgages . 

Bank  premises . 

Letters  of  credit  and  other  assets 


Deposits . 

Letters  of  credit  and  other  liabilities 

Total  liabilities  to  the  public . 

Capitol,  rest  and  undivided  profits. 


STATEMENT  OF  EARNINGS 

Profits  after  moking  transfers  to  inner  reserves 

ond  ofter  income  taxes  $3,966,000 . 

Dividends . 


Zeller's  Limited 

I  have  some  common  shares 
of  Zeller's  Ltd.  which  were 
bought  last  year  and  which  cost 
me  about  $38  a  share.  They  arc 
now  selling  on  the  market  at 
about  $33  a  share  and  I  have 
whether  or  not 


Undivided  profits  brought  forward 


Transfer  to  rest  account. . .  . 
Bolonce  of  undivided  profits 


MANAGER  OF  THE  ROYAL  BANKS  BRANCH  IN  GEORGETOWN,  BRITISH  GUIANA.  PICKS  UP  POINTERS  ON  IMPORTANT  RICE  GROWING  INDUSTRY 


STATEMENT  OF  REST 

Balance  October  31,  1958 . . 

Tronsfer  from  undivided  profits . 

Premium  on  capital  stock  subscriptions 
Bolonce  October  31,  1959 . 


been  considerin; 

1  should  sell  them  and  take  my 
me  with 


■■  CREDIT  REPORTS 
-  COLLECTIONS  AND 
*  REMITTANCES 

,  LETTERS  OF  CREDIT 
L  NEW  TRADE 

CONNECTIONS 
J  BUSINESS 

IMRODUCTIONS, 
ETC. 

f-br  a  copy  of  our  booklet 
"Doors  to  Business"  write. 
Bustness  Development  Department, 
The  Royal  Bank  of  Canada, 
Head  Office,  Montreal. 


The  Royal  Bank  of  Canada  has  operated  us  own  branches  in  South 
America  lor  over  40  years.  Oflicers  of  the  bank  speak  the  language,  know 
the  people  and  their  ways  of  doing  business.  They  can  open  doors  for 
you  in  some  27  business  and  commercial  centres  of  South  America  where 
the  Royal  Bank  today  has  well  established  branches. 

Should  you  wish  to  explore  trade  and  business  possibilities  in  South 
America  the  wise  course  is  to  “ask  the  man  who  works  there”.  You  can 
reach  him  through  the  Head  Office  of  The  Royal  Bank  of  Canada,  or  your 
local  branch. 


i  los.s.  Please 
iyour  advice  in  this  connection. 

I  D.  F.  P  —  Toronto 

!  At  prevailing  market  of  33  — 
close  on  Monday  .November  9th 
—  the  common  stock  of  Zeller’s 
Ltd.,  was  only  a  point  above  its 
low  for  the  current  year  or  32. 
High  for  1959  was  40'/2. 

Company  is  paying  dividends 
on  common  stock  at  the  rate  of 
$1.20  a  share  annually  hence,  on 
the  basis  of  current  market  for 
the  stock,  it  is  selling  on  a  yield 
basis  of  approximately  3  2/3  per 
cent.  Net  earnings  for  the  fiscal 


J.  S.  PROCTOR, 


Generol  MQna9#r 


THE  ROYAL  BANK  OF  CANADA 

assets  exceed  4  billion  dollars 


OVER  960  BRANCHES  IN  CANADA.  THE  CARIBBEAN  AREA  AND  SOUTH  AMERICA.  OFFICES  IN  NEW  YORK.  LONDON  AND  PARIS 


~ 

1,453,915 

1,718,401 

$ 

3,172,316 

1,600,000 

$ 

1,572,316 

THE  FINANCIAL  TIMES,  NOVEMBER  13.  1959 


TORONTO  ond  MONTREAL 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


STOCK  MARKET  RECORD 


TUESDAY 
NOVEMBER  10 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchanga 


(f'losin;  quntaHnn».  Nov.  10.  ISSS) 


Earned  19S8  19S9  Div. 
per  shr.  Div.  to  date 


ABII'CA  L.  il.OS 

2.19t  1.70  1.70  AbitiblP.iP.  i  tC 

20.60:  1.12V4  1.12V4  Do.  pfd.  j  24 

1.49*  .50  .57V4  Acadia  AU.  I  12' 

4.18:  1.20  1.2«  Do.  ‘A’  !  22 

48.821  S.OO  8.75  ,Do.  pfd,  '  99 

1.571  .55  .63  Agnew  Surp.  |  18' 


_ 1959 _  YIds  .Current  week-  Net  Week’s  Earned  1958  lC59rov. 

IHigh  LO'V  I  %  I  High  Low  Close  Change  Sales  per  shr.  Div.  to  date _ ^Slock: 

~  ^  -It  m  o  ^KO  5.131  1.40  1.40  Fed.  Gr.  ’A’ 


0(  .26  I  .  i  .34  .32  .32  —.03  9,560 

40  33  4.61  38'',  36=4  38  +  ‘/i  11.289 

24t4  22  '  5.0  22Vi  22V4  22V4  +  '/«  1.140 

1234  9  '  6.2  10  9H  10  ■  +  1.530 

22  18^!  6.2  19  18»ii  19  +  %  455 


11.441  1.40  1.40  Do.  pid. 


,40  0.081  Fleet 

’l,n  1.751  2.00  2.30f  Ford  ’C’ 

12-7«t  5.00  3.75  Do  A’ 

12.701  S.OO  3.75  Do.  'B’ 


0.171 

0.091 

2.051  1.00 
0.741  .75 


.63  Agnew  Surp.  |  18V4  3.4'  17 

Alta.  Dist.  .3.75  2.55  2.1 


Alta  Gas 

.75  Algunta  Steel 
.55  Aluminium 


42'.4  34',2| 
37't>  2Hii 


44.781  1.00  1.00  Alum.  1st 

16.391  2.25  2.25  Do.  2nd 

2.701  2.00  2.00  Ang.  C.P.iP. 

25.481  2.80  2.80  Do.  pfd. 

0.511  .25  .20  Ang.  Nfid. 

13.721  2.25  2.25  Ang.  Tel.  pfd. 

2.811  1.30  1.40  Anthes  Imp. 


3.4'  17  IS'A  17  .  405 

2.95  2.90  2.90  —.05  2,780 

28'.ti  26*6  27V4  —  14  11.560 

2.7)  3814  37  37“,  +  18,692 

.  ,  30V4  293»  29»4  —  4s  19.249 

4.9'  20V4  20V4  2OI4  .  2,710 


Foreign  Pow  '4.00  3.75 


Appi'ox.  Approx. 

- 1999 -  Ylds —Current  week-  Net  Week’s  Earned  1958  1S39  Div.  - 1959 -  YIds —Current  week—  Net  Week’s 

IHigh  Low  I  '/ct  I  High  Low  Close  Change  Sales  per  shr.  Div.  to  date  Stock:  IHigh  Low  |  '/ct  |  High  Low  Close  Change  Sales 

1  51  39  1  .  I  48  47  48  +  1  1,600  St.Maur.cIs  ^  .85  I  ..|  1.15  .95  1.00  -.10  20,650 

I  29  27  5.l|  27'',  27'/-j  271,  .  300  2.041  .20  .18  Sal.-Sh.  Hors.  1634  IOI4'  5.0;  lli4  I034  11  +  H  8.920 

11.50  .  65  ,.|  .65  .65  .65  -20  ,39,  75  43  gangamo  14'.a  11  |  .1  . 

I  8114  19  )  I  77  73  73  —  4  1.070  ,  79,  ^  SearfeCo.’A’  |  12  8  17.6  . 

,  188  108  I  3.0,  17012  1673/4  1  701j  +  3V,  640  o.08dt  1.00  .75  Scythes  (  15  12  . 

1185  no  3.0  1.621  .68  .  77  Shawinigan  I  35  27' 4 1  ’2.4  291e  28'4  28>4  —  la  8.7S9 


.35 

.50 

Found.  Co. 

1  17 

ll'i 

!  4.0!  12 

1.30 

1.50t 

Fraser  Co. 

1  35 

25'/ 2 

'  5.4  27*/. 

1.50 

1.50 

Freiman 

1 

25 

4.1 

4.50 

4.50 

Do.  pfd. 

1  97 

85 

4.81  • 

I’ele  PI.  '9.00  5.60 


I  5,80  5.60  5.60  —.40 


4535  40  I  5.4!  42'/5  40  4214  —  44  1.040  j.jjl  1.50  1.55  GATINEAU 


46  3713  4.9  42  391i  42 

53  48  I  5.6  49  49  49 

8'/4  6'.,'  3.0'  7'4  7  7' 

43  38  5.61  40  40  40 

45  35  j  3.5  35  35  35 

00  M  96  96  96 


2  4-3  1.210 

19—1  25 

714  -  Vi  6,920 


32.111  5.50  5.50 

32.111  5.00  5.00 

0.961  .30  .22' 

2.621 


221a  Gen  Baker. 
Gen  Dev 


3.711  2.00  2.00  Gen.  Dynam. 


I  461'a  33'/3  4.61  37  353,  :l64s  —  la  2.000 

I  108',a  96  I  5.4  100  100  100  70 

I  103'2  94  ,  5.3|  95  95  95  —  1  .>0 

I  lO'.a  7  '  3.9  71,  7  7',3  +  ',  600  j 

I  37'/4  143S;  203,  183,  ,91, .J  _  I,,  6,655 

6334  41  4.7  43  41  42'4  +  I  1.263  | 


1.38; 

.80 

1.00 

Argus  Corp. 

42 

3I%|  3.21 

32V6 

3IV4 

31*V6 

—  */« 

S.23; 

2.50 

2.50 

Do.  1st 

48>/;i 

44Y/  5.3 

46 

45*/^ 

45*/a 

9.23t 

2.40 

2.40 

Do.  2nd 

93 

64<4;  3.5 

67 

66*ii 

+  2*/# 

2.29t 

1.75t 

.90 

Asbestos 

36 'i 

27  ,  6.3' 

28 

61.45! 

.60 

.60 

Ashdown  *A' 

11  >4 

10  1  .  ; 

1.37t 

.72 

.72 

Do.  B’ 

16*4 

i3'/i  5.1I 

2.044; 

1.00 

1.00 

Atlas  Steel 

29'% 

24  3.7 

27V*e 

26*4 

263/4 

+  V4 

2.67; 

l.lOt 

.7.5 

Auto  Elect 

1  33 

18"i|  3.8, 

30 

28*/v 

28'/2 

—  V4 

1.6U 

.60 

Auto  Fabric 

'  10 

7*4 

7 

7 

0.2s: 

Do  ’B’ 

4  50 

2.25  1  ..| 

3.60 

3.25 

3.60 

+.10 

BARCELON. 

4.83 

3.00  1  ..| 

4.10 

4.10 

4.10 

+  .60 

2.84d: 

.50 

Bates&fnnes 

6'/6 

5'i!  ..| 

3.03! 

2.25 

2.00 

Bathurst  'A' 

1  52 

41%!  ,.( 

42 

41=4 

42 

+  ’/i 

1.03; 

.75 

Do  B' 

35 

26%  .. 

27'/^ 

27'% 

+  Vi 

1.09! 

.50r 

Beatty 

13'% 

6%:  .  ‘ 

84# 

81/4 

8% 

+  lit 

2.13! 

1.25 

L25t 

Bvav.  Lum. 

30 

23  :  5.01 

24 

23 

23% 

—  Va 

I.05t 

Beld.  CorL  j 

12'4 

lO'/i!  .  , 

1.66: 

.70 

.70 

Do.  pfd.  j 

13'/-# 

11  :  5.8 

2.63; 

Belj.  Stores  1 

10*4 

3'%  . . 1 

9.91t 

1.00 

1.00 

Do.  pfd.  1 

1  16 

12  1  ..I 

2.15; 

2.00 

2.00 

Bell  Tel.  I 

1  44'/i 

39%!  5.01 

41 

40g« 

41 

+  V* 

0.87: 

.40 

.40 

Biltmore  Hat 

1  8' a 

6'%l  5.3 

2.22;  2.00  1.50  Gen.  Motors  ;  5544  4314!  3.9  5014  49'/8  491'«  —  4> 

2.721  Gen.  F(sids  ,'36  30  |  .  (  . 

1,261  .40  .  40  G.  StI.  Wares  I  I9'4  lO^v  2.9  143,  13:^6  I4S,  +  m 


14.431  5.00  5.00  Do.  pfd. 

13.921  6.00r  3.00  Goodyear 

27.301  2.00  2.00  Do.  pfd. 


I  94  68  5.5 

12:10  174',4  3.31  184  184  184 

:  4714  40'»  4.8  40',v  40‘a  40'.4 

I  8  6'/,  7.2:  63,  63,  6", 

I  9  6  I  I  63  ,  634  63, 

I  17  l.3'4  5.9  16'/,  16'/,  16', 

!  4514  35'4  4.1  39  38'/,  58',4 


Do.  ‘A’ 
Blue  Ribbon 


2.421  2.50  1.8715  Do.  pfd. 

0.601  121a7e  8%  Bowater 
17.811  2.50  2.50  Do.  5 

17  811  2.75  2.75  Do.  5'/i 


0.641  .25 

28.151  S.OO  6.00 

3.291  1.20  .90 


!.75  Do.  5'/i 
Brazil 

i.OO  Do.  pfd, 

.90  Bridge  A  Tk. 


28.911  2.90  2.17'/i  Do.  pfd. 

4.231  1.00  .75  Bright 

6.831  1.35  .  86'/,  Do.  ptd. 

3.121  2.15t  1.20  B.A.Bk.Note 

1.001  1.00  1.00  B.A.  Oil 

2.751  4.75  4.75  B.C.EIct.4»/i 

2.751  2.25  2.25  Do.  4'.4 

2.751  4.00  4.00  Do.  4 

2.751  2.50  2.50  Do.  5 

2.751  2.12', 4  2.I2'.5  Do.  4',4 

2.751  2.18  2.75  Do.  5',4 


9',i  6  ‘  1  83,  8',-i  83/,  —  ts  3,162  1.281  .as 

47  393,,  6.2  42  4IA8  42  +  I'/a  200  2.5o  1.00 

52' a  4H4  6.0!  47'/a  46'/,  46'5  .  .  313  0.94dl  .30 

73,6  4.25  1  j  5.25  4.90  4.90  —  Vi  17,408  14.90dl  6.00 

9534  85  I  6.7;  ... 

25  153/«|  6.3  201/a  20'/3  20Va  +  '/4  .50  S.SSl  1.80 

48  45  1  6.4|  45  45  45  —  1  100  0.22dl  .25 

50'^i  37  I  2.2!  .  0.29dl 

21  20  '  5.7:  .  2.401  .50 


■  27.301  2.00  2.00  Do.  pfd.  4714  40'»  4.8 

, 0.781  .50  .37', 4  G.  McKay  A'  I  8  6'/,  7.2; 

0.281  .50  .3714  Do.  ’B’  |  9  «  I  I 

2.521  1.00  1.00  Graltoii  A  I  17  la'v  5.9 

,  ,,  ™  1.721  1.60  1.60  Gt  Lke  Pap  '  45'4  Oj'i  t-1 

'’-00  1.801  Gt.LakesPow  30' a  223,|  j 

105  ll.OOi  1.25  .9334  Do  pfd.  ;  26  2234  5.2 

0.241  .10  Gt.N.GasUt.  '  63.  5',, 

160  0.441  .50  ,50  Gt.W.Coal'A’  1  6'/4 1-50  I  I 

50  0.441  .50  .3714  Do  B  5' a  3'/i| 

450  0.301  .10  Gt.  W.  Sadd.  94«  I'ls  .. 

55  0.54dt  Gt.Wpg.  Gas  14  0  1  ■■ 

0.221  .20  ,20  GreeningW'ire  !5.25  4.00  |  | 

1.27:  .6014  .5614  Grey.  Lines  1314  103,| 

1.70;  .77'/a  .80  Guaranty  Tr.  |  28', 4  25  !  3.0; 

0.771  Gurne-  '  »m  3'/a  .. 

1,225  3-241  .  Do.  pfd'  1  2314  13',!  .  .| 

. 67',4  HAHN  BR.ASS  |  213,  15  |  5.0! 

.45  Do.  Isl  18  15  5.6 

2.I2I  90  .90  Hamil.  Cott.  I  20  15  5.3 

,162  1.281  .55  .50  Harding  Carp  ;  16  81, | 

300  2.55  1.00  1.50  Hayes  Steel  j  30  21  j  ..1 

313  a.94dl  .30  Hendershot  !  a'.-i  4  1  ..| 

,408  14.90dl  6.00  I..jO  Do  Pfd  '78  49  |  . 


4.10  4.10  4.10 
111a  111,  111a 


9',-a  914  914 

2314  231,  23', 


LO-IJ  :  1.51;  .8(1 

•>3  !  0.151  .08 

295  63.601  5.00 

I 

73  1.771  1.00 

100  52.151  2.00 

,  1.441  .30 

I  7.411  .30 


.60  .  60  Hi-Tow  Drill 

.3.681  1.80  1.80  HindeADau. 

0.22dt  .23  .23  Home  O  ‘A’ 


0.211  .08 
9.831  .75  .75 

4.551  .50  1.00 


B.C.  Forest 
75  B.C.Pack.'A’ 
00  Do.  ’B’ 


1.951  1.40  1.40  B.C.  Power 

1.721  2.00  2.00  B.C.  Tel. 

0.501  .30  .30  Brown 

0.741  Bruck  ’A' 


52  42  I  .50  45  50  . 

4444  32  3.1  33T«  33'/e  33',s  —  4), 

91  803,  5.8  88'ii  82  88's  +  93, 

43  37', a  5.7'  39'/,  39'/4  3914  +  1’4 

78',4  68'.4|  5.71  71  70  71  +5 

49  44  .  44'4  44  4414  . 

42  35  !  5.8'  37>4  361-4  3734  -I-  ’/• 

52'/4  47  I  5.8'  50  49'/j  30  -6  1 

18  ll'/a  I  1234  1214  12'/4  . 

18  12  I  3.0  . 

18  12  I  ..  .  . 

40'/4  3338  4.1  3434  34  3414  —  14 

4734  39'-4l  5.0  40' 4  40  4014  +  34 

1414  lOVaj  .1  1114  1014  1014  —  14 

14  «  I  1214  1IV4  1214  ... 

15.00  2.30  I  ..  3.25  3.23  3.25  -4.55 


225  3.091  1.35  1.20  How.  Smith 

24,323  37.931  2.00  2.00  Do.  pfd. 


0.29dt  Do.  ’B'  20-14  10’4|  12',-z  12  121, 

2.401  .50  .50  Horner  A  261-,  18  1  2.0! 

3.091  1.35  1.20  How.  Smith  46-'4  381,  3.91  4114  40  40 

37.931  2.00  2.00  Do.  pfd.  42",  37'/-, I  4.3  37'-,  3714  3714 

7.401  1.50  1.50  Hubb  Fit  A  22  20  |  I 

2.681  3.00  3.00  Hudson  Bay  63"4  4712  6.3,  531,  .52  52", 

2.721  1.60  1.75  Huron  A  Erie  I  36  49  i  3.1|  33  52'/4  52", 

4.131  1.40  1.1214  I5IP.FLO.GI.  |  35' 4  31  1  4.4 . 

0.961  .50  .37'/4  Imp.  Inv. ’.A’  I  12"4  3  '  .1  9",  914  9-:, 


4.1:  38  36",  37",  +  1, 

I  48',a  48'/4  4814  -I-  I'r 

3.6  83  83  83  —  I 


!.78l  1.80  1.80  Build.  Prods.  I  39  28"8!  6.1;  2E"4  28"4  39'/4 


24  16'  ,'  4.5'  19',#  184i  19  i-  I 

14"/4  ll'^l  5.6  1214  IV/i  I2'/4  -I-  1 


1.851  .80t  .851  Burlington 

0.911  .75t  .60  Burns 

0.751  .45  .34  Burr  Dry  A 


16.29;  1.30  1.50  CALDW.  1st  |  25  21  I  6.8|  . 

4.461  2.00  2.00  Calg.  Power  |  99->i  78'/3|  2.1-  9714  95"4  95’i 


43.461  5.00  5.00  Do.  pfd. 

0.971  .10  .10  Can.  Bread 

9.461  2.50  2.50  Do.  ’B’ 

2.60:  1.00  1.00  Can.  Cement 

10.311  1.30  1.30  Do.  pfd. 

1.971  .20  .20  Can.Cr.Slone 

1.121  1.20  .75  C.A.D.  .Sug. 

2.191  1.20  .80t  Can.  Foils 

3.321  .80t  1.13t  Do.  ’A’ 

2.401  1.50  1.12',4  C.  Forg.  'A* 


I  103  98",;  4.9  .  . 

I5..50  4.00  ;  2.0.  4.25  4.20  4.20  .  200 

I  59  .55  I  4.3'  59  37'4  57'/4  346 

37  26’/#'  3.6|  31'/4  29V4  31'/,  +  2'i  4,330 

I  28'/a  25  '  4.7  26  23  23^,  —  U  635 

23',4  12',-4|  ..!  . 

I  27  17141  .  .|  23  21’/#  21’/«  -  %  7.213 

I  24'/4  17'/i|  3.31  .  .  . 

25  21  I  ,.|  22'/,  21'/,  22'-4  -I-  114  30 


.94 

1.05 

Do.  pfd. 

24 

20 

2.00 

2.00 

Imp.  Life 

91 

72 

1.20 

.90 

Imp.  Oil 

46>ii 

33 

.67*/2 

.55 

Imp.  Tob. 

14'/s 

12 

6% 

6% 

Do.  pfd. 

7'i. 

.5 

1.10 

1.20 

Ind.  .^ccept. 

4134 

33 

2.75 

2.06*/4 

Do.  2.75 

33*/a 

47'/ 

4.30 

3.3Vrj 

I>o.  pfd. 

9.5 

81 

2.25 

1.6834 

Do.  2Vi 

30 

41 

Inger  Roll 

6'4 

.50 

.50 

IngersoII  ‘A* 

7---4 

6 

Inglis 

7»/(| 

4.15 

.30 

Inld.  Cem  pf 

24 

7'/- 

Inld. Nat. Gas 

7'/-i 

4.30 

1.00 

1.00 

Do.  pfd. 

16'# 

13V- 

.70 

.70 

Int.  Bronze 

20 

12 

1.50 

1.50 

Do.  pfd. 

i> 

20 

4.00 

4.00 

Int.  Mill.  pfd. 

70 

66 

2.60 

1.C5 

Int.  Nickel 

101 

83 

Int  Paint 

10 

10 

1.20 

1.20 

Do.  pfd 

23'  -1 

18 

3.00 

2.25 

Int.  Paper 

135' 2 

108 

1.62;  .35 

2.311  .60 

0.611  .32 


St.Maur.Gas 

:l.60 

.85 

1  "1 

1.15 

.95  LOO 

—.10 

.18 

Sal.-Sh.  Hors. 

1  16". 

1  10*4 

5.0 

IVi 

1034 

i  n 

+  H 

.45 

Sangamo 

j  14'.j 

1  11 

.80 

ScarfeCo.'A* 

1  12 

H 

1 7.6' 

.75 

1  15 

12 

.77 

Shawinigan 

!  35 

27'% 

l|  ’2.4 

29>/8 

28' 4 

28*4 

/i  1.33 

1/3  Do.  "A”  C 

1  39 

28^1 

3.4’ 

20 

28’/# 

30 

2.00 

Dtr  A’ 

39 

1 4.9 

39*/2 

39 

39 

2.25 

Do  B’ 

!  48 

43 

4.91 

45 

45 

45 

2.05t 

Sher.  Will. 

i  52’# 

45 

'  4.2 

43 

45 

45 

7.00 

Do.  pfd. 

!  139*2 

125 

5.0 

11*4 

.22*/3  Shop  ic  Save 

;  13*/4 

,  9 

1 

11*2 

11 

—  N 

.90 

.Sicks 

1  36Vj 

23 

4.4‘ 

.75 

Silkiiit 

!  24 

17’’ 4 

4.9 

1.50 

Du.  pfd. 

I  38 

38 

5.3i 

.60 

SilverwtKKiA 

tl> 

11 

,  5.3 

1I'% 

11 

11 

—  *  8 

.60 

Du. 

I  11**2 

11 

5.5 

3.75 

Simon&S.  pf. 

1  91% 

88 

.60 

Simpsons 

1  40 

30<8 

1.8 

32^8 

32 

32*4 

—  V4 

S  K.D  Mfg. 

’2.5,5 

1.10 

L65 

1.63 

1.65 

+  .05 

1.45 

Slater 

!  32  Vj 

26*/2 

1 

28 

27 

28 

2.80 

Somm.  pfd. 

1  "1 

46 

6.1 

46'/ -J 

46* -J 

46*/i 

2.85 

Soulham 

1  82 

63 

'  2.9 

80 

74 

80 

+  .5 

2.50 

So.  C  Pow. 

1  60'i 

55 

4.2 

60 

60 

60 

7.00>- 

Do.  pfd. 

1  131 

no 

'  6.2 

120 

ns 

119 

+  4 

.62 

Stan.  Paving 

24=‘4 

15i*4 

3.7| 

21',; 

2(h'4 

21 

.60 

Stan.  Radio 

1 

14 

3.5 

15>,4 

15 

l.> 

+  *'4 

.60 

St  Brock  ‘A* 

1  9^4 

7".! 

•  1 

.40 

Do.  B’ 

I  12 

7% 

1.20 

Sledman's 

1  4334 

35 

3.0 

37 

37 

37 

1.90* 

StI.  of  Can. 

j  90 

70 

2.4 

87' -i 

81',. 

85*4 

+  3-''4 

.30 

Steinberg’s 

1  35% 

22^*' 

'  1 

26’^« 

25*/ 2 

25^4 

—  *4 

LOOT 

Stuart  Oil 

1  18*8 

15 

5.0 

,40r 

Sup  Prop. 

laii 

1034 

2.6 

163* 

1534 

16'/2 

+  'bt 

1.40 

Do.  pfd. 

1  24 

21 

3.9 

.50 

Supert.  Drd. 

1  17«!4 

13-V8 

5.2j 

14'. 

14' 8 

14'. 

.05 

Do.  C’ 

14.00  ; 

J.IO  , 

5.(K) 

Do.  ptd. 

1  JOO 

92  ' 

5.4; 

loot 

TA.MBLYN 

1  32 

25  1 

4.0 

27 

25 

25 

—  Vi 

2.00 

Do.  pfd. 

1  43 

42',z| 

' 

.50 

1‘aylor  Pear 

1  22 

8'-#! 

2.4 

.50 

Ih>.  ptd. 

1  9*/v 

8’‘4 

5.1! 

1.60 

Texaco 

i  74 '/2 

.>2%| 

3.1 

54^8 

.52I--7 

54  Vj 

f  I 

•1.00 

Do  Pfd 

’  92*2 

85  ' 

4.71 

.25 

Th.  Can.  Inv. 

1  A 

6 

• 

b'/i 

6*/-2 

6Vj 

—  *4 

Tip  Top  Tail. 

1  20 

12'/2' 

15 

13 

15 

Ttjoke  Bios. 

1  70 

.,■15  , 

Do.  pId 

jl.OO 

.45  ' 

..1 

.37t 

Tor  Kiev 

;  17 

I2V2' 

2.6’ 

14 

1348 

14 

L67*/2 

Tor.  Gen,  Tr. 

!  52% 

41*/*! 

3.3 

43 

42 

43 

(  I 

.75 

Tor  Iron 

30 

17 

6.2' 

17 

17 

17 

.75 

Do  ‘A’ 

.12 

16 

17'/2 

16*/2 

—  1 

2.40 

Trad. Fin  'A* 

44 

3.5  ' 

6.11 

36 

33'/4 

3534 

_  14 

2.40 

Do.  B’ 

431^ 

34^4 

6.3 

35'/i 

35'/% 

35*/2 

+  H 

4.50 

Do.  4'/2 

86*2 

78 

5.8 

2.00 

Do.  5 

1  43 

,15’-«' 

5.1 

15’/# 

35’% 

35T8 

—  '« 

Trans  Mount 

1  15% 

10  : 

•  •  1 

10^4 

10'/8 

10'/2 

Trans.  Pra. 

1  28"i 

13'. 

■  •1 

18 

18 

18 

—  1 

.4L»% 

tUNfON  ACC. 

1  12'% 

9  ! 

f 

9'# 

9 

9 

_  I 

.60 

Do  pfd. 

1  13 

9  ’ 

5.71 

9% 

9 

9 

— 

.34 

Union  Gas 

1  19'% 

1538' 

2.01 

17 

16’^ 

.25 

Unit.  .^mus. 

1  1-’ 

71 .. 

1.13 

Unit.  Cp.  ‘A* 

31 

24% ! 

5.4! 

24»4 

24-% 

24-^ 

.sot 

Do.  B’ 

1  27", 

20 

3.3 

22 

20 

22 

1/, 

3.00 

Un.  Fuel  ’A* 

1  58% 

49 

LOO 

Do.  ’B’ 

1  56 

42  ' 

42 

42 

42 

.40 

Un.  Steel 

1  13 

8'4 

1 

9 

8'i 

8'. 

—  '/a 

VAN. ALLOY 

13.70  2 

1 

3.00 

Viau 

1  70 

63  ' 

.50 

Viceroy  *A* 

1  7'# 

6’»b 

7.0 

6-*8 

.93^4 

Virg.  D.  pf. 

1  11". 

13  , 

1 

14 

14 

14 

W.AINWRIG. 

2.75  1 

.95  ' 

1 

2.66 

35 

I.7.VI 

Walker  Hir. 

1  40 

33 

3.9' 

38'/4 

37^ 

37->« 

—  T/b 

Waterman’s 

1  8  2 

’.75  1 

1 

3.30 

.3.15 

3.20 

Waterous 

,  6"i  .1 

1 

••1 

4.75 

4.25 

4.75 

+  .75 

1.171  1.40  .90  Int.  Pete. 

1.341  l.lOt  1.25  Inter.  Util, 
2.511  1.80t  2.20t  Int.  Pipe 


I  1.15',  108  '  2.5  135'.,  1'24',  127', 
I  43'-a  28', -4  4.7!  2t»i  28'.-,  -19", 

I  37'.4  27' 4l  3.2!  36' -4  35',,  35',, 

I  38' ,  48',4'  '  37",  36  .56 


'’-'''u*  Webb.  Knap  '4.10  3.00 

1.291  .80  .60  W'esteei  ]  131,4  11 

2.791  1.20  1.20  W.C.  Brew.  |  .14  32 

..  .  West  Copper  |  II  3. ,10 

2j.28,-'  2.00  2.00  W’est.Gro.’A’  39  ,14 

30.101  1,40  1.40  Do.  pfd.  28  24 

2.111  .55  .65  Westons  A  44',4  .13 

2.111  ..55  .65  Do  B  44  33 


2.841  1.50  1.50  C.  Iron  Fdry.  I  37%  25  |  5.8!  26  23  25 


.52'/a  lot.  Bldg.  Cr.  I  12', 4  9  |  7.6'  10  9",  10 


50.821  4.25  4.25  Do.  pfd. 

4.60  4.60  Can.  Life 


5.0,'  83  83  83  — 


3.7|  56  5314  551,  — 


1.17 

Do.  pfd. 

36 

2AW  4.81 

2434 

24'% 

2434 

+ 

*/4 

160 

1.75 

C.  Pack.  A- 

57 

46  3.7, 

49 

49 

49 

+ 

200 

1.75 

Do.  ’B’ 

54 

44'/-2|  3.9 

47 

46*/i 

47 

+ 

>.% 

425 

z.oot 

C.Per.Mort. 

70 

53*/2  3.3' 

58*/2 

58 

58'/2 

+ 

*/2 

230 

4.40 

C.  Safew,  pf. 

92 

86  5.01 

37 

87 

8V 

20 

1.40 

C.  Steamship 

49'% 

43 

4144 

42 

2 

?23 

’O”  2.411  2.53  2.40  Inv.  Found.  46 

■5  11.201  3.00  3.00  Do.  pfd.  36 

l.lOt  .50  .60  Inv.  Syndic.  SO 

1.101  .30  .60  Do.  ‘A’  39", 

Iroq.  GIs.  pf.  16"i 

200  0.651  .75  JAMAI.  PS.  I  281, 


45'#  45  43 

32'/4  31'/-,  :I2 
15  14",  14", 


34.731  4.50  3.371a  Do  Pfd 

34.731  6.00  4.50  Do  6'i. 

Windsor  Hot. 
0.241  ,30  Woods  Alex. 

1.8.5dl  1.60  1.60  Woods  J. 

lO.iSdt  4.50  4.30  Do,  pfd. 

60.10-  5.50  4.121,  Woods  G  Pf 

O-SOdl  Woods  Mfg. 


00  ..  .1.25  .1.00  .1.00  —.23 

11','  I  ll’/i.  ll'i  II’,  +  ' 

32',  3.7  .12'/-,  321,  321/4 

-iO  3.80  .1.60  3.65  —.1.1 

.14'#  3.8!  35  :!5  .15 

24  3.0!  24',  ->41,  ->4',  ;  ' 

.13  1.8  .16  .13  36 

33  I  1.8  37  36  36  —  1 


I  93'/4  78  5.6 

I  108  1001,  5.7|  104  104  104 


6.50  4.23  '  .  I 

I  301,  24'/,  5.7  28",#  27",  23', 


7.00  7.00  Do.  pfd. 

3.061  2.00  1..10  Johns  llan 

1.421  t  oo*  .601  .Tour  Pub 


I  103  102  *  6.3  103  103  10.1 

j  54  .14  I  I  .  .  . 

I  17  16  :  6.2!  . 


YORK  KNIT  2.00 
Do.  pfd.  ..10 


5.441  .6214  .62%  Do.  pfd. 

2.391  1.35t  .80  Can.  Vinegar 

0.481  .80  .45  C.  WireACab. 

.  3.00  4.00  C.  ARENA 

1.921  .25  C.  Bakeries 

3.041  1.50  1.50  Cdn  Brew 

32.351  1.25  1.25  Do.  pfd. 

C  Brit  Alum 

1.501  2.00  1.62%  C.  Bronze 

37.041  5.00  5.00  Do.  pfd. 

0.851  .75  .75  C.Canners'A 

1.181  .907  .60  C.  Celanese 

4.531  1.00  .75  Do.  1.00 

4.531  1.75  1.31%  Do.  1.75 

.  C.  Ch.  A  Cel. 
0.221  C  Colleriei 

fl.lMdt  .05  .05  Do  Pfd 

0.391  C.Conver.’A’ 

fl.7tdl .  Do.  ’B’ 

2.4Idl .  C.  Cottons 

1.20dl .  Do.  pfd. 


5.0;  ll'/4  11%  1114  — 


1  38'% 

28V4 

4.0I 

34 

34 

34 

1  15% 

IOVb 

6.9! 

11 

11 

11 

155 

133  1 

•  1 

8'% 

6  t 

•1 

424. 

333/4 

4-21 

36',i 

33 

35*/a 

42'% 

34 

3.5] 

361/4 

35 

33 

17’/. 

11 

■  ( 

14 

13*8 

13Vt 

25% 

20 

7.5] 

22 

20*/4 

22 

95 

85  I 

5.9i 

16% 

13 

5.6) 

14 

131/2 

1344 

24% 

18 

4.3 

2OV4 

19^4 

20 

20 

15 

5.7 

33 

2Z., 

e.2i 

28*/2 

mi 

28*^ 

200  i  1,56; 
273  I  0.561 


K. DOUG. ’A’ 
Kelvinalni 


I  1.771  1.20  1.20  LABArrS  |  32-># 

I  Lafarge  ('em  I  ll'.a 


25  I  4.6  2b‘>#  25 

7"4|  I  . 


37.041  7.00  7.00  L.  Woods  pf.  |  125  116  !  5.81 


1.391  1.23t  1.00  Laura  Secord 

2.751  .60  .60  Laur.Acc.'A’ 

1.201  1.00  1.00  Law  Jones  A 

3.361  1.00  1.00  Do  B 

1.751  .60  .60  Lewis 


141a  101-il 
14  13=41 

2814  22%  4.6|  23'/-i  23 

16  12'!'  5.0; 

22%  19141  I  .  . 


2.241  1.20  I. -20  ZELLERS 

20.08-  2.21  2.25  Do.  pfd. 

BA.NKS: 

3.24T  1.70-  1.901  C.  NAT’I, 

2.27’  1.60-  1.80-  C.Bk.Comm. 

2.751  1.80-  1.80t  Imperial 

1.92  1.63’  1.20  Mnnireal 

2.911  2.20  -  2.25’  Nova  .Scotia 

1.751  l.OOt  1.10-  Prov.  Bk. 

2.791  2.25  1.50  Royal 

2.361  I.30t  1.83t  Tor.Dom.  B. 


66  .12  2.7  ,18',  57  57’# 

8*1  61-%[  2.6  63"#  63  63-1#  + 

62",  ,101-5  3.1'  3315  .14' 5  51",  _ 

8414  63’/#’  3.0  70'#  69"«  69%  — 

45  33  2.5|  38  37  38  + 

92’4  74',a  2.7'  79'/,  76'#  77  — 


...  C.Conver.’A’  I4.30  3.00  J 

Do. ’B’  14.50  4.00  [ 

...  C.  Cottons  I  26  9'-# 

...  Do.  pfd.  !  19  8V2! 

C.  Curtiss-W.  14.10  ‘2.00  1 

,93  Cdn.  Dredge  |  22%  17 


7’/4  6'-2  7  — 

7%  71-5  7%  + 

73  72  73 

4.00  4.00  4.00  .. 


.  3.061  .40  .40  LobI.Co.s.‘A’  I  40 

.  150  3.061  .40  .40  Do.  ‘B’  42 

2.710  17.881  2.40  2.40  Do.  pfd.  |  48 

1,275  .  1.60  Lob.Gr.’B’  pf  I  32 

2,600  .  1,50  1.50  Do.  Isl  I  30' 

10  .  2.08'/2  2.16  Do.  2nd  I  .18 


I  12  10'/-5' 

40'/,  25 


10",  10",  10", 

26"  I  >6  26'/4 

281,  2614  28' 2 


2.501  1.40  1.50  C.  Fairbks. 

0.S7dt .  Cdn.  Food 

3,931  Do.  pfd. 

0.14dl .  Do.  ‘A’ 

13.041  12.00t  12.00t  C.  Gen.  El. 
1.461  1.35r  1.35t  C.  Gen.  Inv. 
1.241  1.00  .50  CGenSecA 


|4.55  2.50 
I  60  41 

I  10  6'/ 


2.10  2.00  2.00  —.15 

I  17-%  17%  17%  +  1# 

6.5  33  33  33  +2 


32  1  4.0!  34%  33%  34%  +  6# 
15  6.2  15  IS  IS  —  Vi 


1.241  1.00 
0.351 

0.791  .10 

2.391  .80 

0.581  .50 


Do  B 

C.  Hy.  Carb. 
C  Ice  Mach 
Do  A 


20  15  I  6.2i  15 

20  161,!  6.1! 

12%  7%!  .  I  10' 


1,50  1.50  Do.  Isl  30 

.  2.08'/2  2.16  Do.  2nd  I  .18 

2.00  1.50  Lob.  Inc.  167 

0.311  .30  LcIn.f'dn.Inv.  '  12 

2.031  1.00  1.00  L.St.Law.P.  |  38 

2.931  1.00  l.UO  Lowney  I  33 

1.731  1.00  MacKINN.  I  15 

127.971  5.00  3.75  Do.  pfd.  I  96 

6.391  2.25  2.0flt  MacL.  P.AP.  |  90 

260.84:  .30  .80  Mac.Mil.  'A’  I  41' 

1.541  1.00  1.40t  Do.  B’  I  43' 

3.031  1.00  1.00  Mailman  I  26 

57.751  5.00  5.00  Do.  pfd.  I  93' 

21.071  6.00  6.00  Man.  Sii-,.  pf.  I  100 

1.541  1.20  1.20  M.L.  Card.  I  27 


‘-""T  Tor.Dom.  B.  |  68%  50  ->.9i  39  56',-,  58'/a  +  2'4  3,281  j 

'  .n,,  Earn^  per  share  is  amount  earned  in  company’s  fiscal  year:  for  nurooses  ol  '^6,050  C  .Nor 
IWi  personal  income  tax  returns.  “Dividends”  arc  showVo”  a  calenda?  yearbasi? ' 

^  year  (fiscal  years  ending  July  I,  1953  to  June  30.  1959)?^  Karnin^s  c 

h**  rf”  "^^rked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are' 
calendar  l.9.)9  dividend  rate  (including  extras  at  the  closing  price, 

1J5  Friday  previous,  x  Odd  lots.  *  Paid  on  account  of  1953  year.  D.OOOC  San 


i  7t.082  Abacus 
^'eek’s  j  9,605  Acad  Uran 
Sales  a.550  Advocate 

-  178.873'Agnlco 

20,650  2.400  .\kaitcho 

8,920  I  5.000  Alba  Expl 
.1  30,700  .Mgoni 
5,400  All  Rox 
i  7,583  Am  Larder 
8,789  ,  24,019  Amal  Rare 
2.827  3,017  Am  Nephe 

265  :  7,425  Anacon 

3  985  .Anglo  Hur 

125  7,3(>0  .Ang  Rouyn 

i  29.-1'>4  Ansil 
2.810  !  146,225  New  Assoc 
I  7,000  Arcad  wts 
.  I  3,350  Area 
.  .  ,  21,500  .Arjon 

328  I  1,700  .Asamcra 
t  7,8(J0  Allan 
.  i  500  Atlas  Yk 
7.114  I  16.8(»0  Atlin-Ruf 
290  j  23, (Kk)  Aubellc 
325  '  18,800  .Aumacho 
.5  12,0(K)  Aumaqiie 

315  100  Aunor 

1  -  11.500  AviHa 
130 

4,578  11,100  Bankeno 

925  1.000  Bankfield 

15,020  Rarnat 
3,180  Dary  Expl 
25  i  37,575  Rase  Metals 
13,316  i  *5ata 

4,243  I  L‘>»801  B-Duq 

3,000  Beav  Lud 
1,510  7*330  Belcher 

I  6,100  Bethim 
1  ‘>05  i  ^3,517  Bevcon 
!  71,800  Bibis 
I  51.122  Bicroft 
I  114,800  Ridcop 
325  •  11.000  Black  Bay 
2,600  Bonville 
300  Bordulac 
I  89,000  Bouzan 
1,337  ;  3,000  Boymar 

.  .  3,135  Bral<»rne 

1,050  75,250  Broul  Reef 

50  8,000  Brunhursi 

11,500  Brun.sman 
4,223  Brunswick 
920  37,6(H)  r.utfad 

100  7.050  Buff  Ank 

450  1  5,000  Buff  RL 

800  )  3,040  Bunker  Hill 

2.736  I 

500  8.100  Cable 

1  10,207  Cadamet 
50  8,402  Camp  Chib 

16  485  3,599  Cdn  .Astoria 

*23  1,500  C  Collieries 

2.600  Do  pr 

300  54,780  C  Dyno 

^  355  22.230  C  .Malart 

6,905  49,953  C  N  Inca 

!  27.033  Cdn  N  W 
45  i  1 .000  Cdn  ITior 
395  15,583  Candore 

.)0.946  Can‘Erin 
185  ^7,627  Can. .Mel 

4,480  '  2(j»710  D<»  wts 
'  200  Cariboo 

.  .  9.980  Cassiar 

100  Castle 
110  1  8,700  Cavzor 

50  !  15,337  Cent  Del 
;  5.190  Cent  Pal 

’  18,500  Cent  Pore 
!  7.800  Cheskirk 

I  88.700  Chester 
Y  o'-A  12,771  Chib  Jac 

2.600  Chib-Kay 
I  10,300  Chib  M 

I  5.525  fJhtnKT 
I  710  Chrom 
ij;  I  10.835  Coch  Will 
.jV  I  6,600  Cody-Rern 
I’?:!-  3,900  Coin  Lake 

I  3, .500  Colomac 
■  !  1,410  Comb  Met 

9.000  Coniagas 
OOOConiaurum 
I  1,750  Con-Kry 
'  6,666  C  Bcllekcnn 

.  I  2..500  t  Beta  G 

‘ '  i  14.125  C  Callinan 
**  •  I  2.320  Con  C  Cad 

. .  '  83.836  C  Denison 

. ..  ■  ’  89,856  Do  wts 

10.950  C  Discoverv 
16  3,773  C  Fen 

•  ’  1.080  Con  Gillie.^ 

3.750  CG  Arniw 
,  I  42,225  C  Halliwcll 

!  1.340  C  Hnwey 

2,m)C  Marben 
r’rjv  :  6,544  C  .Mic.- 

4,826  C  Mogul 
‘*’1''  31.768  C  Morr 

-oc-  4.000  C  Mo.s 
5'^!  18,100  0  Nog 

2,299  C  Nich 
,  48,050  C  Nor 

,es  ol ,  2,000  C  Pers 

100  C  «ui- 

■"'"“"I  5,635  C  Red  P 


High  Low  Close  I  Sales  StiK-k 
.34  .-29  .34  '  1,835  Labrador 

.in'/2  .09', i  .10', ill  8,700  Lake  Cii 
2  00  3.65  2.39  ‘  9,.150  L  Dufaul 


.08  .  06  .06'% 

15.37  13.25  14.00 
'  .24  .21  .-24 

.■29'-2  .25‘/2  .26'% 


11..50  11.12  11.25 
.21  .19':.  .20 


10', ill  8,700  Lake  Cin 
39  !  9,.150  L  Dufaull 

53  1.300  Lake  Ling 

43  3.000  L  Usu 

06'%  760  L  Shore 

OO  1.300  L  Wasa 
24  100  La  Luz 

26'%  600  Lamaque 

i;t  1.052  Landa 
63  7.410  Leiti-h 

65  1.500  Leoi-ourl 

35  I  2,000  Lexiodin 
20  '  1.230  LL  Lac 

141  2  1 10.1.000  Lorado 
53  7,500  Do  wts 

0.3  10,200  LyndhsI 


High  Low  Closa 
"27.38  "S'on  ^OtT" 


4  40  4  30  4  ,30 

.in  ..30  .10 

1.05  4.05  4.03 

2.80  2.30  2.80 

2.35  2.00  2.35 


1.70  1.66  1,70 


2.95  2.90  2.;)0 


2.40  2.20  2.25  I  52.000  Maefip 

.07  .07  .07  6.150  .MaeLeod 


1.10  1.05  1,05 

.14  .13  .13 

8.1.50  83.25  84.00 


14  .12'z  14 

129  1.15  1.21 

.09  .08  .08% 


1.95  1.60  1.75 


7.10  6.40  6.80 


,J3  14,150  Madsen  2  86  2.80  2.82 

.02  I  40.500  Magnel  12  .10  .ini/4 

,11  1  39.300  Maiartic  1.12  1  11  l.u 

.no'.-i  I  2,480  .Man  Bar  .71  .71  .71 

2.74  I  9.950  Maralgq  .17',  .17  .17 

.021,2  :  17,800  .Marcin  08  .06  .08 

55.515  .Maritime  1.38  1,25  1.31 

.20  43,450  Martin  40  ,16  .33 

.08'%  4.J"0  Maylair  I.IO  i.oj  i.oj 

1.36  1  -l-’OO  .Maybr-ln  .14  .13  .13 

!  n  mm  «  *^-"6 

j2  ’  l.t.cKJfj  .McKenzie  .28  .25 

.05  MciMarmac  .O?*-  !o7  J? 

->6  i  1?’-?#,  ■vl*'"''*'""’* 

111.,  I  D.jOO  Mentor  14  pi..  14 

"  I  22,p0  Merrill  129  M3  1.21 

,  6,700  Meta  Uran  .(61  .08  08 

■,?  I  4,050  Midrim  .15  .31  3? 

08  112-646  Millikcn  1.24  .88  99 

'  3,000  .Minda  .07  .07  To? 

■  .  I  3.893  .Mining  Corp  12.73  12.25  12.73 

/!»  '  -1-666  Mm-Ore  .09  .  09  09 

'o->',6l  •'Innela  .70  .67  .  70 

’  68,335  .Ml  Wright  .60  ..in  52 

•6'  !  7,600  .Multi-M  .17  .43  .17 

-.  an  i  ''"”6  .Varna  Cr  17' j  .16  .16' 

"  60  I  13,600  Nat  Expl  .07  ,06  .06 

16  11,600  Ncalon  06  .06  .06 

Nes  Lab  .22  .17  ip 

-j'-n  "-  •6- '60  New-  Alger  .06  .06  !o6 

i  "’^60  .New  Ath  .29  .27  .27 

-16/2  16,000  New-  Bid  .09  ,08  ,081 

1  3,495  New  Cal  .28  .-_>6  .-28 

•O'  I  1,400  New  Delhi  .19  17  ,I7 

i  18.600  .V  Dieken  2.10  2.25  2  10 

;  1..500.N  Goldvue  .06  .06  .06 

•j:  I  1.125  .N  Harri  .10  .in  .m 

6  an  ■Ij.-lOO  New  lloscn  87  .79  .81 

■  „  I  2,000  .New  Jasiin  07  .  07  .07 

-■"5  19.100  N  Kelore  .11  .m  .io 

!  14,-200  .Newlund  .19'%  .19  19 

•»"  '  23,900  N  .Man  12  .35  ..17 

40  i  457,600  N  Mylama  1.28  1.03  1.19 

21  i  2,500  Newnor  .06  .06  .  06 

■jg  I  18,750  New  Rouyn  .1!  .08  08 

!o5',2  I  22.080  .N  Senator  .03  .04  04 

'll  !  I. ion  New-  Taku  .14  ,14  H 

1,39  !  13.419  Nickel  MS  .64  .  55  .  64 

.jj  !  .1.725  .Niek  Rim  .53  .52  ,16 


1.28  1.03  1.19 


.03',2  .03',i  j  6-160  .'vipi.s.sing 


167  112  I  1.6!  119  II"  119 

12',-i  8'/ii|  I  10  8%  81/2 


UNLISTED  SECURITIES 


0  581  .50  .50  Cdn.  Indus. 

111.181  3.75  3.75  Do.  pfd. 

2.271  2.50  .50  C.  IngersoII 


0.881  .85 

3.141 


.85  C.Int.Inv.Tr.  |  20 

C.  Int.  Pow.  ;  24 

.25  Do.  pfd.  I  47' 


.  I  13%  IS  13</4 

5.0'  73  73  73 

.  40  38  40 


2.24  .50  .23  M.L.  Mill.  19 

66.99  5.00  5.00  Do.  pfd.  ]  97 

1.251  .40  .30  Massey  Ferg.  16' 

53.701  4.30  3.37'%  Do.  pfd  |  150 

0.701  .40  .40  Maxwell  I  6 

28.121  .60  .15  McCabeGr.A  I  34 


I  15  II  I  ..{  II  11  II 

I  96  96  I  I 

I  90  70  I  3.7  75  75  75 

I  41',-i  .14 

I  43'%  31%:  2.8|  389#  37»#  38 
I  26  20  ;  . 

I  93i,ii  75  I  . 

I  ion  £0  I  6.0  90  90  90 

J  27  21  '  4.3;  27  27  27 

19', -2  12'/4;  2.8  16  15'%  15’/ 


(Supplied  hv  Kipprn  «  Cn,  Inr.) 


(('In.ving  quntaliuns.  \n 


Bid  .Asked  I  Continental  Life  60 


j.Alexan  Bldg  C  1,1 
,g  Ang  C  Tel  AC  .14 
iBcauharnois  Pr  1.1 
I  Do  L  H  Pow  .10 
I  Bor  Floor  23 

IBC  Sugar  33 

I  Brit  Pete  C  35 


I  Ldn  &  Can  A  pf  43 
l.ondon  Life  190  205 


36  Crown  Life  new  165  175  M  Loeb  .  10' 

Cuban  S  Sugar  2.00  I. Monarch  Life  60 

I  Daily  Mirror  A  3. .10  3,70  i  .McCarthy  .M  A  1 
jDet  Int  Bridge  19  Do  B  ■’.I 

35  D  of  C  G  Insur  70  75  i  .Mtl  City  i-  Dist  .16 


avl  90  1  4  90  90  90  ~  ‘  10  “''it  Am  A.ssur  103  110  ’'''■ost  27 

1634  tn  'J-ll  4^#-  ?9i  3  ■jiilo  Brockvilic  T  .  62  68  l^mp  Life  25  pf  30 

16.4  10  3.2!  12->8  12 /«  12  #  —  "i  27,460  ^  Delhi  P  1"i  Oil '  Ek"®*  Pack  d  I 

50  102  4.3|104Vil02  104', i  —  l‘%  70  r#n  piro  vc  -vn  .  i 


2.48dt 

0.08dt 

LIOI 

.80 

.80 

Cdn.  Loco. 

C.  Marconi 
Cdn.  Oil 

40.63; 

8.000 

8.00 

Do.  8 

40.63; 

5.00 

5.00 

Do.  5 

40.63; 

4.00 

4.00 

Do.  4 

2.09; 

1.50 

1.50 

C.Pae.Rlwy. 

o.nt 

0.35; 

.20 

.20 

C.  Petro.  pf. 
C.P.SiP.Secs. 

1.72t 

Cdn  Salt 

Cdn.  Silk  ’A’ 

13.97t 

’.TOt 

^55 

Cdn.  Tire 

20.94; 

4.25 

4.25 

C.  UUI.  4V4 

20.94; 

S.OO 

S.OO 

Do.  5 

1.99; 

1.37VJ 

.70 

Cdn.  Vickers 

2.59? 

.40 

1.25 

C.  Wallp.  A 

2.59; 

.40 

L25 

Do  B 

2.49t 

.80 

.60 

C.W.N.  Gas  4 

2.49; 

.85 

.83 

Do.  5'  :i 

4.26; 

LOO 

1.00 

C.  Westhou. 

24  14"4  .  !  16  14%  13  —  1  24,195 

47%  43"4  6.71  45'%  44Vi  45  .  390 

15  8  .  9  8  9  .  209 

8%  5  ..  6%  5’/i  5’/#  —  '»  600 

30'/a  21%  3.4|  23%  23%  23'/#  —  '%  3,374 

153  141  I  143%  143V2  143%  .  20 

103  94  5.3l  . 

83  78  I  4.91 . 

32'%  34  I  5.7|  25'/#  24  24'%  —  114  19,637 

:5",4  11%  ..  13  12V4  12%  +  %  2,936 

7’/'#  3'%1  ..|  5  3  5  .  x6 

45  30  I  ..|  . 


28.121  .60 

0.401  MeU-liers 

1.491  1.00  .60  Do.  pfd. 

Merc  Chip. 
1.661  1.00  1.00  Mcx.  Light 

5.201  1.00  1.00  Do.  pfd. 


.00  Do.  pfd.  I  14%  12' 

Mid  W.I.Gas  3  00  1..15 

10  Millon  Brick  '3.75  2.80 


I  6  4'%j  . .  i  5  5  5 

I  34  31  I  ..1  . 

I  17',i  12'/2'  .)  . 

I  .72  .0,1'  -'  ' 

1  16'-i  13'.il  6.5|  14’-«  14"i  14-n 

I  14%  12-%:  7.6!  12%  12%  12% 

3  00  1..15  I  I  2.00  1.90  1.90 

'3.75  2.80  t  i  3.00  3.00  3.00 


1.941  1.60  1.60  Minn.  L  Dot.  I  3B',a  30'/-2|  5.0;  31 

1.771  1.25  l.’>5  Mitchell  J.  S.  32  22  I  5.7 

0.491  .73  .75  Mitchell  R.A.  |  15  9  !  6.8'  14 

Do. -R-  I  6'% 2.50  I  I  6 

1.501  1.00  1.00  Mod.Cont.’A’  |  16',-i  12  I 


Can  Fire  Ac  20 
Can  Indemnity  20 

.  C  Mot  Lamp  16 

.  Can  Sup  Oil  .  12 

.  Cole  Coll  .A  . .  20 

■  Do  B  .  20 

D”  Colonial  S  .  275 
1  „1„  Commerc’l  Life  40 
4,600  Cawthra  A  U  33 
A  W  Chase  U  50 
*40  Cons  llieatre  A  7'% 
Do  ’B’  .  5Vi 


.  .  Excelsior  L  n  130 
Galt  Brass  90 

18  G  Br  i  Inc  C  20 


7'/#  8%  ,N  Life  -Assne’n  275 

27  ....  .NR  'Pelephone  11',. 

30  ....  NS  Trust  .  17 

I  ....  Oland  Brew  .A  14 

30  .  .  .  ( int  i  «iic  Rly  100 

90  Rob  J  i  W  2.1 

20  '23  Sherbrooke  Tr  200 


12"4  Gt-W’est  Life  330  ,142  La  Sauvegarde  70 

Guay  C  N.A  330  .Sovereign  Life  215  22.1 

Halifax  Ins  18  Istrategic  M  l->'.i  tu'g 

-  Horne  &  Pitfid  1',i  S"#  Stnd  Fuel  pfd.  32  33 

-  Hudson  Bay  28' g  29  Stew  i-  Lloyds  7  7' a 

Imp  Chem  Int  7  7'.#  I  Tor  Gen  In  .  >2 

55  Ing  &:  B  old  IflO  1  Waterloo  M  .  6 

Int  Holdings  29  11  |  Western  Life  .  .15 

—  Laurent  6  pfd .  20  Westcoast  T  ..  15  is-". 


6.611  l.OOt  .75  Catelli  ’A’ 

6.6i:  1.50t  1.12t  Do,  ’B’ 

1.041  1.00  1.00  Cen.  C.  Inv. 

18.021  5.00  5.00  C  C  Inv  pfd 

3.771  1.40  1.60  Chart.  Tr. 

2.011  1.00  1.00  Chat.  Gai 

Circle  Bar 
Do.  ’A’ 

3.211  Coch.  Dunlop 

27.”70t  .80  .  80  Do.  ’A’ 

0 131  Cockshutt 

8.31dl  1.00  Coghlin  B.J. 

1.361  .60  .45  Comb.  Ent. 


97  72’/i.!  5.8|  . 

I  99  91'%l  3.21  . 

24  14'%|  ..|  15  14'%  14'%  — 

33  23%|  ..|  . 

38  22',!, I  ..!  29%  29%  29%  ... 

16  14"#;  5.4'  15’/.  15  15’-.  + 

23'%  19  3.5'  1C%  19%  19'/-i  + 

j  33  38'/z!  2.41  40  40  40 

I  44  39  .1  39  39  39 


>5  3.441  .80  .67',i  Molson’s ’A’ 

3.44t  .70  .67',-i  Do.  ‘B’ 

1.65  Do.  pfd. 
0.93t  .  Mon.  Knit. 

355  36.78:  4.50  lO.jOt  Do.  pfd. 

1.00  1.35t  Mont.  Loco. 

■  .AS  2.52J  1.40r  1.50  Mont.  Trust 


22%  3.6  24V4  23  24 

39  [  I  40  3934  39H 


VANCOUVER  STOCK  EXCHANGE 


!  (Supplied  by  Jas.  Richardson  8-  Sonsl 


1.53*  .  .77’ 

2.741  .00  .75 

37.201  4.71  3.37 


.77t  Mtxirc  Corp. 
.75  Morgan,  H. 
.57  Do.  pfd. 


2.271  1.25  1.25  Mt.RyI.Rice  |  26 


I  ’201,4  17  :  5.41  18'%  17’/ii  18'%  + 

I  51  45  '  3.r  46  16  46  — 

46' i  21"i'  2.0  40  37".  40  + 

.18', -j  -27  3.2!  31%  31%  314.  — 

96  91'%'  5.2'  91’%  91%  El'-i  — 

26  19  I  5.3|  19  19  19 


lardsnn  8-  Sonsl  If  losing  qunialinn#.  No 

LISTED  STOCKS 


2.2  63  63  63  . 

4.1  24  24  24  —  % 


1.961  .80 

3.611  .60 

1.841  .60 


.80  NAT.  DRUG 
.60  Do.  pfd. 

.60  Nat.  Groc. 


I  28'%  19'%  4.1  24  24  24  — 

3.00  1.15  3.00  2.35  2.75  ... 

|4.50  2.25  ..  4.50  4.50  4.50  ■♦■.75 

24’'ii  20  . 

I  14'%  13"4  ..  13’/i  13%  13’/#  + 

I  lO'i  12' »  ..  17  16'/4  16',4  .. 

1546  5%  .  6  5"i  6 

I  15%  10  5.6'  ll<-4  II  11%  .. 


.70  Conds.  Nafl.  |  14  10',-j  5.0  12’#  12%  12"# 


2.00 

2.00 

Confed.  IJte 

1  160 

130 

'  .  1 

.50 

.50 

Cons.  Baker. 

1  10% 

7". 

1  5.lj 

9'/2 

9% 

91^4 

— 

% 

1,262 

C. Divers. ‘A* 

11.10 

.60 

75 

.70 

.75 

167 

3.59T 

2.00 

LOO 

Do  Pfd 

1  34 

30 

!  i 

32 

32 

32 

9 

Loot 

.80 

C.  Mln.&’Sm. 

1  22^4 

1734 

5.31 

19U 

I9V4 

19".* 

8,214 

2.00 

2.00T 

Cons.  Paper 

1  45 

36  1 

1 5.3I 

39*4 

3744 

39 

9,366 

Cons  Text. 

14.10  ! 

1.25  1 

.1 

.80 

.95 

Consum.  Gas 

:  47***i 

34  1 

1  1.9 

42’^8 

4Vi 

42 

— 

Vi 

3,271 

5L97t 

5.50 

5.50 

Do.  A* 

i  106 

98 

100*,  2 

IOOV2  100*  (: 

+ 

'% 

55 

2.67; 

LSO 

1.50 

Cons.  Glass 

1  354# 

26 

5.5 

26»,2 

26 

26*/ -2 

+ 

Vj 

160 

1.64; 

1.10 

.50 

Corby  ‘A’ 

1  21',# 

17% 

6.0' 

18'>8 

18 

18 

— 

'/i?  • 

1,150 

1.10 

.50 

Do  ’B’ 

1  20-V4 

I6V2I 

6.3 

1734 

1734 

1734 

— 

3+ 

75 

l.Olt 

.80t 

.801 

Cosmos 

1  H 

11 

7.3i 

12 

11% 

+ 

2.400 

0.33; 

.20 

.20 

Craig  Bit 

2.63 

2,00  ■ 

.25 

.183+  Crain 

i  23% 

i3*/-y 

5.3; 

20*  i 

20 

20 

— 

*'4 

950 

5.91; 

2.00 

2.00 

Crown  Cork 

1  62'/# 

54  1 

3.3! 

70 

.80 

(Town  Trust 

1  34 

25'"4i 

2.7 

25*8 

2534 

2534 

_ 

V# 

200 

0.78; 

.60 

.60 

Crows  .Nest 

1  15',i 

7*/2| 

1 

I5',-z 

15'% 

151-2 

600 

2.32; 

1.80 

1.80 

Cr.  Zeller 

j  58 

48*2' 

3.5! 

.'50’4 

50  ^'8 

503+ 

+ 

4b 

25 

0.74; 

.50 

LOO 

Do.  ‘A 

1  24*+ 

18*2! 

- 1 

19 

18% 

19 

1.100 

I3.S8t 

3.00 

2.25 

DAVID ‘A* 

1  48 

4434 

6.3 

0.77; 

1 

1 

4  ' 

5.521  1.50  1.50  Do.  pfd. 

0.561  .32  32  Nat  Hose  B 

0.511  1.60  .40  Nat.  StI.  Car 

1.921  1.65t  1.60  Nat.  Trust 
4.281  1.80  1.35  NfId.  Light 

0.981  .60  .60  Neon  Prod 

.75  .75’  Niag.  Wire 

1.231  .75  .75t  Do.  ’B’ 

21.391  4.00  4.00  N.W.  Ul  pf. 

2.10:  2.00  1..10  Noi-iinda 

2.311  .30  North  Star 

20.191  2.50  2.50  Do.  i>!d. 

2.161  1.60  1.60  N.Q  Pow 

1.1.671  2.71  2.06  Do  pfd 


18',-i  14',i|  5.0'  15"4  15'%  15% 

17',ii  14%  4.0!  15'%  15  13',2 

22  20  3.0 

28  26'#!  3.5'  26%  26'/i  26',i 

5.50  3.90  '  3.90  3.90  3.90 

19  13  I  .1  15',#  13  11 

58  48  '  I  30  50  30 

53'/i  46-%  3.6  50',2  10  30 

17'#  II"', I  3.6|  15  15  15 

15'.2  12  I  6.0'  13  12  12 

15%  11%  b.31 . 

80  73  I  5.3  74  74  74 

I  oil  44'%:  4.2  48"4  47%  48 

I  22"4  12  '  ’  21' '4  20',i  20"., 

I  45  ;i9i4  «.l  413#  41i,.i  41",^ 

28  -24  6.1:  25  25  25 

'  50  43  ,  6.0!  46'%  46',2  46', -i 


1*224  Industrials:  I  Oils; 

69  Biri  AMkod;Ba»co  . 

■’J)  I  Alta  Dist  Ltd  2.33  2.93  if,/""'®'''®’' 

<>fl  I  y-j*  ‘^30  ilnid  Nat  Gas 

|BC  Telephon  4(i.'oo  40.25  'M'd-W  'o''  G 

5iJ?  BC  Turf  1.10  1.20  'P®*®®  B'.'’  P 

'*2"  Cap  Estates  10.73  11.00  Aantor  Oils 

7-.  lint  Brew  ‘B’  4.15  4.20  .Mines: 

15.00  15.50  ,.Amer  Stand 


Oils;  Canusa  M 

Basco  . no  .85  Mascot 

C  Collieries  7.50  7.75 


Inld  Nat  Gas  fi.OO  H.25  ;  Pacific  Nick 

Mid-W  Ind  G  1.90  2.00  I  Nat  Explor 


Pac  C  Term  60.00  iBeav  Lod  Vr  .10 

Sun  Pub  ‘  A*  11.50  12.00  I  Beth  Copper  .80 

IWestmin  Pap  33.75  34.00  iCanam  Copi>  .12 


M  Quatsino  .12 

Isilbak  Prem  .09 

Sunshine  Lrd  .12 

.08  Taylor  Bridg  .18 

.15  Trojan  Cons  .08 

.8.5  iVananda  .02 

.13  West  Explor  .15 


1.13:  .82'/-!  .60  OCEAN  CE.M  |  18 
2.33:  1.50  1.931:  Ogilvie  I  53 


,  .|  12*2  12l<  12^ 

I  53'4  10  .  '  48  42'-j  48 

1  14.1  135  I  5.0 

30-%  23'%|  3.9  27-%  27',-j  27% 

I  26"i  19’'#!  6.11  . 

I  127  127  5.5 

'  IO";  S'i!  .  I  .  .  , 


1.751  1.15’  1.20t  Ont.  Loan 
1.661  1.30t  1.40T  Ont.  Steel 
18.951  7.00  7.00  Do.  ptd. 

0.453  Oraii'ie  Cr. 

1.60!  .4.5  .90  PAGE  HEl 

2.45t  40  Paton  Mf; 

7.57J  1.40  1.05  Do  ptd 


:  CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  8-  Sons)  (Closing  quotations.  Nov.  10.  19.19) 
Bid  .Asked'C  Fortune  .I'g  I’.ILcamac  .1  5‘-j  Ranehmn  IO'.  i; 

Alls  YP  300  34.1  |C  Koviiak  110  13,1  'Led  Calm  6  6'a  Renfrew  1 

Alas  Knf  30  98  ICenturv  •>  .1  I  Merit  Oil  41  42  sai'-e  Oil  70  7' 

•Aldina  4',.  6  ICIaybar  10  12' ■  Merland  13  14  spare  42  4' 

Anaconda  70  90  'DomMin’l  2  2"#  Monarch  Ui  2  i  . 

Barrons  3'-i  4'%  Edoran  .1  3"i  N  Ridgew  12  1.1  Si''''®'' 1 

Rata  5  6  Gateway  3  4  Nor  Coni  t  U,-z  rransdcld  2'. 

HI  Crown  16  18  IKcnare  2'#  3'-j  .N  Riehfid  3'.  4  Turner  V  '20  2 

Caiitles  13  15  'Keno  19  20  Nuco  7'.  7',.  W  Warner  5 


3.09  1.70t  .90  Dist.  Seag.  |  33 

2.441  l.OOr  l.OOt  Dorn.  Bridge  I  24 

g'.BSd  .  D-  Coal  pfd.  |  8' 

2.011  1.00  1.00  Dorn.  Corset  I  22 

1.021  .  20  Dom.  Dairies  1  13 

16.231  1.32  Do  pfd  |  26 

1.701  .17Ai  .10  Dom  Elect.  17 

1.101  1.00  1.00  Dom.  Eng.  i  21' 

1.521  .60  .60  Dom.  Fabric  |  12 

3.121  1.00  1.20  Dom.  Fndry.  !  51' 

211.361  4.50  4.50  Do.  ptd.  I  101 

5.631  2.60t  2.60t  Dom.  Glass  |  96 

9.901  .70  70  Do.  pfd.  |  15' 

Dom  Magn.  I  12 

i.TOi  2.101  2.20t  D.  Oilcloth  I  47 

1  161  l.OOt  .4'  D.  Scottish  1  37 

5.311  2.50  2.50  Do.  pfd.  |  49 

1.06  1.00  .85  Dom.Stl.tCl.  !  22 

4.181  1.25  1.’25  Dom.  Stores  |  91 

1.401  .50  .57'%  Dtim  Tar  ,  20 

24.351  1.00  1.00  Do.  ptd.  i  22 


I  22  17  I  5.7!  17'%  17  17',g  . 

I  13%  3',-a|  ..I  . 

I  26  20  I  .  I  23',-z  25'/4  25'/s  . . .  . 

17  8  ,  3.0!  11  10%  11  -I-  ' 

i  21', -i  15%'  3.71  19",  19  19  +1 

I  12'#  12  1  6.0  . 

!  51"i  42  I  50"i  48  48',-j  + 

I  lOl'i  94  4.6  98  98  98  ^1 

I  96  83  !  3.1  36', 2  86  86' 2  4-3 

I  1""«  13',‘2  4.9'  14  13",  13"4  — 


152.521  7.00  7.00  Do.  pfd. 

1.471  .75*  .60  Donohue 

3!791  l.l’2'/a  I-"#  Dow 

0.701  .50  .50  Dupont 

112.591  3.75  3.75  Do.  pfd. 


12.681  7.00  7.00  Do.  pfd. 

1.371  .50  .30t  Easy  Wash. 

1.00  .75  Do.  pfd. 

l.oii  1.60t  .90  Eciai.  Inv. 

5.881  1.50  1.12'%  EddyPap.’C' 

25.591  1.00  .  75  Do.  ’A’ 

1.79!  1.00  .90  Electrolux 

0.961  .40  A'lVi  En.fcHeat.'A’ 

.10  .10  Eqult.  I.lfe 

1.53’  ISO  l.I2'%  FAM.  PLAY. 
IMX  1.00  .75  I'y.  Farmer 


1  47  37  1  I  40%  3912  40A-2  4-  % 

I  37  32  3.3:  34'%  34  34 

I  49  42'/#!  5.6  . 

!  22’/#  14  I  6.5|  l.H-i  14  15%  4-  >% 

I  91-%  31  1  2.3  56%  33%  36  4-  !"< 

,  20  14  1  3.7  16' 4  16  16  . 

I  22'/#  16'/4  5.3;  18%  16', i  18'%  . 

I  12  9"4  5.3'  10  9"4  10  4- 

1  132  124  5.3i  .  .  . 

I  19  14%!  5.01  13  13  15  4-  A# 

46  40%!  3.3'  45  43  45 

1  29"4  19'%  .  I  23  2214  23  -  ',% 

I  80  70  I  5.0  76  75  75  . 


114.62.  4.00  4.00 

I  1.021  I.IX)  .75 

1  15.511  2.50  2.50 


1.24,1  SO 
3.59* 

l.jll  .75 


1.791  .33 

0.87)  .37'/ 

43.991  4.75 
0.441  .50 

-2.34  Id 
2.271  .80 


EASl.KOOT.  I  10  7'/,! 

Do.  pfd.  I  113'i  100  I  5.8!  . . . 
Easy  Wash.  !  IS’#  12  4.6  ... 

Do.  pfd.  I  17','#  15  6.11  ... 

Ecih).  Inv.  !  40*2  36  4.2  40 

EddyPap.’C'  '  72  54  2.7!  58 


!  40Aj  36  4,2  40  40  40  4-  lA 

'  72  54  2.7!  58'/-;  56V-j  58', . 

'72  34  ;  1.8  59',;  58  59'->  4  2', 

2I'4  14  !  3.6!  18'.4  I8V4  18',4  —  14 

'  10',-z  5  3.7  lO'/s  10  10'.,  4-  2', 

J  6'/a  1.6*  6*/i  6'-2  6*/^  .... 

2514  20' 4  i  7.2i  23  21^4  22'/2  +  » 

1  10*'4  lo'.i;  6.4,  17  l7V’i  f  V 


6,453  1.53*  .80  .60  Rubinson.  L. 

40  1.00  .  75  T>o.  pfd. 

0.61  .80  .40  Roe  A.  V. 

4t.o7  6.07^4  5.75  Dt>.  ptd. 

.  3.15t  .80  LOO  Rolland  A* 

;;;;;  2.751  .40  .eo  do. ‘b* 

180  36.19]:  4.25  4.25  Do.  pfd. 

2‘>5  0.63d:[  .06'/2  06'*2  Royaiite 
7^0  9.97dT  1.31V4  1.31U  Do.  pfd. 

30  1.401  .60  .60  Ryl.  Oak'.A* 


PAGE  HER. 

1  363/4 

26*8 

3.4 

2934 

27-'t,  29' 8 

Paton  Mfg 

I 

6*4' 

Do  ptd 

20 

19* -2 

7.0 

20 

20  20 

Pauls  Sirs. 

8*4 

734 

1 

Pembina 

IPi 

634 

7*4 

6V8  7 

Do.  pfd. 

48-4 

44 

1  5.5i 

45 

45  45 

Penman's 

36*/-2 

30 

’  5.6 

31 

31  31 

Do.  pfd. 

112 

102 

5.9 

Peoples  Cr. 

30’ -i 

18 

i  1 

Do.  pfd. 

1  100*4 

C6*/2 

6.1 

97*.2 

97*-i;  97*/- 

Photo  Eng. 

j  18'+ 

15*  •• 

Powell  Riv. 

I  21^ 

143* 

4.6 

17^8 

17  17 

Power  Corp. 

1  70 

54*+ 

3.6 

56 

55  55 

Do.  1st 

1  45 

40*4  1 

'  5.61 

42 

42  42 

Do.  2nd 

1  80*/4 

70 

3.3! 

73 

7.1  73 

Pivin  (run 

1 

4.00  ! 

1  • 

4.40 

4.25  4.40 

Prem.  Trust 

1  155 

1:10 

5.3 

Price  Bros. 

I  50*4 

39 

1.9 

45*+ 

43'-2  4334 

Do  Ptd 

78  ' 

4.81 

Prov.lYans. 

1  h 

13 

6.9 

1434 

lAVi  143* 

Do,  pid. 

1  43". 

u  1 

■  1 

QUE  N.GAS 

1  82". 

14  ' 

16*4 

W'$  15^4 

Que.  Pow. 

1  43 

33 

4.5 

36 

34  .16 

Que.  Tel. 

1  33'. 

21  ' 

1 

29*2 

29  29 

Do.  pfd. 

1  20". 

19  ' 

5.8 

20 

20  20 

Quinte  '.A* 

I  13 

1114 

6.5 

RAPID  GR. 

!  16',a 

8*+! 

1 

15 

13  1.5 

Reitman’s 

1  22 

10^6 

2.1! 

\T'^4 

17*4  17'4 

Ry.  Alu.  pf. 

1  86 

80 

3.8 

80 

80  80 

Riverside  A 

1  " 

6*+ 

Do  B 

13.00  ; 

».00 

1 

Robertson  M. 

i  19 

13 

2.2 

Do.  pfd. 

1  19 

16*.i 

Robinson,  L. 

1  14". 

12V4 

6.31 

14*2 

14  14 

—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada! 

(Closing  quotations.  Nov.  10*  1959> 

Gnvl.  of  Canada:  |C  Chem  5A4'71  9()  9,1  |f’ao  Pete  _  .1  77  9f 


. !  Gnvt.  of  Canada:  iC  Chem  5*4 '71  90 

.  ,>61  C  Indus  5",  77  96 

1  Issues:  Bid  .A.nked  p  oil  4/76  78 

—  %  10,761  .,3  Og,.  po  ggi^  99",  CTB  3",  72  78 

—  1%  1,392  5  oec  61  96'  :  97  CPR  5  83  87 

15"  l5i,.j  Dee  62  101',  101",  ConsDeiiis  5  62  95 

"  I4  Doe  63  97  98  Cr  Fon  5>%  71  89 

—.05  78.1  !  Dec  65  90  91  DomStrs  5'-j  76  92 

i2"4  Dec  68  83  64  Dom  Tar  .I'l  78  89 

2,95.1  J,  ^  72  88'  89'  -j  Gen  Mol  4")  68  87 

31,  Dec  76  77",  76",  Imp  Oil  3  69  81 

+  %  .10  I4H  Dec  83  86'',  87',ilnd  Acc  3'%  78  91 

|3",  Doc  98  79*2  80'/2  Loblaw  G  6,77  97 

CNR  4  81  80  81  I.orado  Ur  6  62  40 

+  1  7.263  f-vR  3  77  931/.  gjVk'MassFer  4"%  76  83 

+  .1  920  '  MillikenUr  6  62  92 

—  >%  231  I  Provincial:  NStarOil  5%  77  89 

l.OOU  Alla  Tel  4',  79  80'/,  82'.,  Rey  Aim  5",  78  95 

BC  Power  5  82  88'-.,  90*;  St  Law  Cp  5  78  88 

Man  Hy  5  76  891;  91'%  Simpson  4",  78  89 

T  U,  .113  Bruns  3'-;  63  86",  83",  Stan  Ur  3'-,  62  87 

.  370  N  Scotia  3 A,  65  85"  1  87",  Stan  Ur  5",  63  59 

.  10  N  Scotia  .1  79  88*2  90*-;  Stcinbgs  5*,.  73  91 

.  Ontario  3  65  SiV'j  86*2  Trader  F  5",  74  91 

.  Ontario  5A2  79  100  101  TCP  5.85  87  87 

.  Ont  Hvdro  4  66  88' 2  90'-.>  WestonG  4'%  71  87 

.  .  400  ^Slhr  ^  ^2  r%  Conver.ih.es: 

—  2^  2,(»50  Quebec  4^4  77  87Vj  89''.‘| Abltibi  4»l’  66  93' 


_  12.010  C  Sud 

1,670  Cnu  St 
7,900  C  Col¬ 
li*). 000  Cop-Man 
lr.!»:{4  Copntnd 
'  12. HM)  Coulee 
.1.300  Cowich 
8,000  Craiqmt 
!  1,050  Crestaur 

I  2,.t5U  Croinor 
I  D,500  Crowpat 
j  17,905  Cusco 
•  ) 

4.4.50  Dacring 
;  Kt.'idO  l)’Ara;.:on 
!  3,70*;  Dr  Cour 

15.600  Deer  Horn 
1 285,676  D’Lldona 
J  .)00  Delnite 
'  2,585  Dome 

I  37.T  D  Masnr.s 
■  I  3.250  Donalda 
-j  19.250  Duvan 

!  6,000  E  Amphi 

■2\  6,000  Ea-sl  Mai 

'  9,210  East  Sull 

2}  300  Eastwd 

1  3,125  Do 
j  44.325  Elder 
j  2,500  Eldrich 
4 1  9.608  El  Sol 

- 1  5,600  Eureka 

49,400. Expl  All 

12.. >3:i  Falcon 
23.550  Faradav 

27.4.50  Do  wts 
3,060  F  ’west  Tung 

10.500  F'atima 

2.100  Francfteur 
10.775  Frobi.<her 

20  Do  del)s 

4.615  Gero  Minr.s 
i  7.000  Genex 
:  700  Geft  Scien 

I  1.598  Giant  ^'K 
2,300  Glacier 
1  5,456  Glenn  Uran 

'  500  Goidale 

20. . 500  Gold  Eagle 
j  8,500  GF  Uran 

f  6,675  Grandroy 
.  i  2,450  Granduc 
i  30.800  Greyhawk 
6,569  Gulch 
I  10.500  Gulf  Lead 
I  49.188  Gunnar 
I  41.620  Do  wts 
'  .30,616  Gwillim 

6.100  Hard  R(K-k 
6..)00  Har-Min 

j  179.600  Head  of  Lakes 
I  8.400  Headway 
5,000  Heva 
>1  4.50  High-Boll 

2,3.55  Holllngi'r 
1,881  Hoyle 
!  1.000  Hufih-Pam 

I 

'  5.000  Ind  Lake 

3.900  Inspiration 
16.400  .M0I.V 
48,800  Irish  Cop 
.1.600  Iron  Ray 
:  7.300  Iso 

j  2.000 .1  Wailr 

9.7.50  Jacobus 
21,100, la  VC  Expl 

15.500  Jellicoe 
’ '  28,100  Joburk® 

I  1,300  .loltet 

10.. 5>)0  Jonsniith 


.49  ..35  ..35  5..500  N’orlartir 

3. . 53  5.20  5.20  1  5, *38  .Normetal 

1.21  1.15  1.1.5  10,800  .N'erpax 

.11  .09  .11  10.875  Nor.svnc 

.04  .03C.*  0.3' i  42.025  Northcal 

.40  .37  .39  3.842  N  Gate 

..58  ..54  .55  51.087  \  Coldsi 

.17  .17  .17  21,500  N  Goldert 

.83  .80  .80  65,567  N  Rank 

,.57  ..54  ..55  63.835  .N’orth.span 

2.. 50  2.48  2.48  12.,5(JO  Dt)  A  wf.s 

3.10  2.84  2.98  3.100  North  Can 

.12  .10  .10  7.050  Nor\  alie 

.13' 2  .13' 2  .13' 2*  3,(M)0  .\udul 

.02»/2  .02  .02  1.600  N  Beauc 

.27  .27  .27 

,51  .49  .50  1  1.600  0’Bri<‘n 

.40  .40  .40  13.(1.50  Oka  Rare 

.23  23  .23  5.000  O'Leary 

.07  .»6'/a  .06''2  I  7.829  (tp<c»j^ka 

.12  .12  .12  '239.HK)  Orn^ 

.09' -2  .09  .09'/-  6.900  Oren/da 

0.5  .0.5  .0.5  8.2.50  Orni.sby 

13.2.5  10  .50  11.25  3,.3n0  O.si.skft 

l.(»5  ..58  .74 

3.95  3.85  3.‘H4  .509  Malli.scr 

..31  .39  ..30  600  Panif'ur 

.06'_»  .(Mi'i  .06''.«  500  Paramaq 

..30  ..30  .32  6-799  P.ii  hr* 

70  .65  .67  17,929  Pcfflcp 

2.74  2.68  2.70  10,(499  Pater 

.2.5  .25  .2.5  799  Patinn  \T 

(»9  ..59  .59  i  2.329  Do  wts 

■1.47  I. .35  1.39  !  4,350  P.-J to 

.32  .28  .29  19,400  Pavma.st 

.(32  .89  .80  LOOO  Pc-e  Expl 

.18  .16  .18  21/’00  Peerless 

.94  .04  .04  2,550  Perron 

..34*/i  ,.39  .34'*2  14.471  Pick  C'rrtw 

.09'/^  .09'  :,  .091-2  ,  1^JW)0  Pitch-Ore 

.30  .30  .30  l.OoOPIarer 

.Oo'a  .05  .07  16,400  Porface 

.0*31,2  .(to  .93  609  Pow  Ritu 

.06  .0.5' y  .951, 835  Premium 

.50  .4.5  *  .37  *  18-84’  Preston 

3.9.5  3.89  4.05  2-3-377  Prunto 

..32  .30  ..32  6. .500  Prf*s  \ir 

•  13  .Il'-j  .12  Purde.x 

2.00  1.90  “  l'91 

.34  ,3(1  .33  13.320  (^ne  5s<  f>t 

.61  'iio  inn 

3.95  3.80  3.95  18-100  Que  Citp 

.09  .09  .(49  5,000  (3iic  l#nh 

•  OH'-  .06'’-f  !96'’>;  900  f)iie  !#Hh 

.10  .09'-j  .09'*'  1-809  Que  Man 

.07' -i  .06  *  .0n‘ •  P-o59  Q  .Metal 

4.090  Qunston 
.18  .16  .18  2  685  Qijf'mfuit 

.35  .32  .33  113.859  Rndinre 

•  15  .15  .15  3.70'*  Rainville 

.17  .16  .17  186.609  H;, VI*  ck 

.18i,-j  .14  .18  ;  13.106  Realm 

•51  .51  .51  I  1,700  Reeves 

18. .50  17.87  18. .50  ^  1.300  Rembic 

7. . 50  7.25  7.50  1  14.709  Rf*\sn;tr 

.08  .08  .(»8  !  10.8.3.3  Rio  Rup 

.16  .15  .15'.'j  24.800  Rix  Athah 

6. .500  RftchC 

.97»n  .07  .07'-;  7.200  Rock  win 

1.3.5  1.32  1.32  16.600  Rowan  ('ons 

1.70  1.36  1.51  !  3.980  San  Ant 

2.00  1.75  1.95  : 

1.85  1.7.5  1.85  i  17 

1.53  1.43  1.45  i 

•>4  >y-t  .)#  I  1--00  Sicma 

08  071..  971  .  '  7J»  -*20Sil  Mill 

S”  f'-]  l.WO.Sil  SI 

09  flV"  07  !  28.975  Sivroe 

’  ^  ^  j  178,900  Sloean 

27  ■\5  **6  50  ’’7  !•’  I  6.277  Stdenna 

at  XI  ‘  -in  36.6.30  .Sfanlei-h 


M6  1.40  1  .43 


3.60  3.10  .3.1,5 


.26»/-..  .26'7  .2854 


..32‘/i  .23  .29 

.16''2  .16*/^  .16'4 


10.87  10.25  10.50 


.16  .161.4 

.04' i  .041 


11.12  10.6.3  11.90 


1.3.5  1.32  1.32 

1.70  1.36  l.jl  ! 

2.00  1.75  1.95  j 

1.85  1.75  1.85 

1.53  1.43  1.45  i 


1.07  1.06  1.07 


1  1.1  1.39  1..13 


30  .19'%  .19’ 

.1.00  3.70  3.91 
1.05  I. 00  1.05 


6"#  9',  7%  7%  -  %  9.909  Que  Hvd  6  79  991/4  100%  .Atlas  Steel  5  87  110  119  Shawm  3'-.  70  83 

79".  6  8  87  85  85  —  1%  50  One  Hyd  3'/-;  75  77'%  79%|Brazirn  4*;  71  7.1'.-;  76'-  Shawm  4-*i  76  86'- 

31  2.7  30*«  30  30  155  Saskat  3".  65  87A-;  89'% IC  Delhi  3*-;  73  100  104  I  nion  Cms  3  77  88 

•37  .  'C  Pacific  4  69  84  86  Union  G  5'-.-  77  92 


9,1  f’ao  Pete  5  77  90  96  7, ,  n-  ‘  ’T',  T. 

99  Shawin  5'--;  73  1081-  110';,  .h’’™  It  1 

81  Simpson.s  5  76  136  143  .'J. 

61  Triad  Oil  4"i  71  78'  -.  81  S  I" vt  t! 

89  WCoastT  3'.;  88  83  87  IO..11K)  .lonsiiiith  14  I. 

97  -  J  3.,19!  Jowsev  .42  .41 

93  Itihty  Bonds:  6,000  Keiiville  .05';  .0; 

95  I.AngCan  T  6  83  97  99  !  S.O.IS  Kerr  Aad  30  .1! 

91  I.Avalon  T  3'-  66  32  3.300  Kilemhc  .1.00  3.7( 

99  iBell  Tel  3".  79  75  77  3.000  Do  (  wts  1.05  I.fli 

53  I  Bel  Tel  j'/.  60  92  94  3.312  Kirk  .Mm  .40  .31 

94  Bowaler  3"i  80  74  '  1,000  Kirk  To-.vn  .09  .0! 

99  IP.raz  Tr  4".  70  79  83  — -  - 

4’  BC  Elec  3".  69  82  85 

-  NEW  YOR 

CaIgPow  3".  72  78  80  '  .  ^ 

97  Can  Elect  4  68  81  83  (MippUed  b 

99  CWNatG  5%  83  91  93  (Closing  ' 

9)  Consm  G  S-*!  77  97 

90  GtLPow  5%  77  9.1  Allied  Chem  118  Chi-.vslcr 

62  Inland  NG  6  62  90  93  Allis  Chaim.  35"  1  Columbia  G, 

96  iMorilimEI  4  75  78  80  lAmer.  Can.  41  >  Com.  Solvei 

94  NfldLi-P  4'-  74  83  Amer.  Cyan.  60' 1  Com.  Eclisoi 

90  NfIdLiP  3A-J  78  92  Am  Radiator  13';  Cons.  Edisi: 

89  Nor  Tel  5'4  78  91  Am.  Smelting  .M  Coiit.  Can. 

PowerC  S'-J  77  93';  93';iA.T.  A-  T.  73-'#  Drere 

«ue  N  G  5"i  85  82  84  I. Am.  Tobacco  104  Douglas 

98  Que  Tel  6  77  97  Anaconda  63"#  Dow  Chem 

19  Shawin  3'-  70  82  84  lArmour  33’#  DuponI 

76'-  Shawin  4"i  76  86'-  Atch  T  i  SK  -26  East  Kodak 


04' 2  ioii'g  OH  :  ’.'  l.-c?'’  ''  ’J; 

,,  ,,  ..  I  3..b.i  Stanrork 

-Jo  I  7.(100  Starrntt 

06  'in  ilH  3.600  Steeloy 

191  I'S"  I  W  :  '"-"W  Steen  Risk 

’9W  79  00  79  0  ■  l«-5nn  Sturgeon 

9.1X1  /H.iiu  /9.nn  1.. 100  Slid  Cent 

_  :  f). 080  Sullivan 

7.1.  1/.2.,  17..,)  ,,.,97  Surf  Inlet 

;  7.900  .Sylvanit# 

ol  9J5  9:3^  ' 

.28  .25%  .25'  .  5;43:-;  Tppk.H 

'i-''  "  I  10.200  Temag 

.1/  .17  j  ‘>040  Territory 

.09%  ^09  .09%  -i-er'.siar 

'i .  '  lH'NtThom  I. 

,  —  I  16.600  Tiara 

13.1  1.  9  1.32  I  g  noo  Tombill 

i.  "2  -1  2.000  Towag 

.,'5?  ■  ■  3.067  Tran.#  Can 

r,2  '  2.600  Tran,#  Ro« 

"  .M  '  ni  '  1-510  Tri hag 

.1)0  .0."  .06  ..9  j-sis 

10  10  10  '"‘-S'”*'' 

■  'J  '  g  5.71.1  U  Asoeslns 

■n  '  Vn  i  P.llOl'n  Keno 

n-"-  02  02 

LaO  ■  lA"  Ml 

0.12  20.50  29.30  j  14.300  A  anden 

4.23  4.00  4.05  I  3-179  A  onturp.# 

13  ,1.1  13  '  1.1-1.'0  Violam 

1.9.10  Wailr  Am 

.03*:  .02''V»  .02' a  1 1  .-d  0  Weedon 

..19  *  i.lii  *  !.1.^  >,500  Werner 

.1*1  !lU  .11  l.OOn  \V  .Malar 

2.05  1.83  1.87  i  131.082  Willroy 

2.25  2.05  2.25 

34  3*j  3’j  8,000  Wiltsey 

1.:  13  Windfall 

q-  :  ,  !!  ,  ;!  4.31.5  Wr  Hare 

1.42  l..n  l  .ln  10.700  Y.nle  laCad 

-21  5.590  Yellorex 

13.4J5  Yk  Rear 
332.900  Ycune  HG 
•-f’  -H  .28  Yukenn 

I-  -L"  31.900  Zcnmac 

•42  .40  .40  1.775  Zulapa 


02' .02  .02 
1.50  1.40  1.41 

30.12  29.50  29.50 

4.25  4.00  4. (to 


24.50  21.00  22.87 
1.74  1.87  1.87 

8  90  8.75  8.90 


1.39  1.28  1.34 


1,11  1.0.5  1.08 

1,04  .78  93 

.04’?  .04' 2  .04'^ 


3.290  Buloln 
too  Coast  Cfjp 
200  Gaspc  Cop 
700  Pend  Ote 
4..5()0  Yukon  (  nn 


NEW  YORK  STOCK  MARKET 


tSiippUed  by  Shearer 
(Closing  Qiio(ation.« 


Hamniill  A  Co.' 
Nov.  ItUh.  19.59> 


Que  N  G  53*  85 
98  Que  Tel  6  77 


Allied  Chem  118  Chrysler  8’%  Int  T  A  T 

.Mils  Chaim.  35=' i  Columbia  Gas  20*v  .lones  &  Lau 

I  Amer.  Can.  41  >  ('om.  Solvent  IS-'s  Johns  .Manu 

Amer.  Cyan.  80*»(*i)m.  Edison  .58'4  Kenneioti 

Am.  Radiator  IS':-  Cons.  Edison  80  Ltu-khced 

Am.  Smelling  .M  Cont.  Can.  44'^^  Loews 

lA.T.  ft  T.  7g‘)»  Deere  50^4  .Merk 


8’''4  Int  T  A  T  38  Raytheon 
20*v  .lones  &  Lauah  73^4  Rep.  Steel 


.50’ 4  St.  PkCsis  Pap 
9.5'  J  Svhenely 
2‘‘  ■  •  Sears-Roe'k. 

32  Shell  ttil 
78  Sfo-Monil 


40' R  Minn  MfOine  2D4  South  Pac. 


92'’8  Monsanto 
260  Monl-Ward 
9ti’'4  Motorola 


50*4  South  R  R. 

52  St-  Oil  Calif. 
1:54^4  Stan.  Oil  N.J. 


1  86  70  i  . 

I  lHh5.85  (  [  7.00  5.85  5.85  —1.10 

I  23**’:.  17  I  7.3  ...  . 

lOiv  10' 4 

I  14  9  I  7.3  11  10' 8  1034  +  »4 


Industrial:  'Cdn  Pelro  4  72  77  80 

AbitibiP  6*2  77  100  102  q  534  77  lOl'-j  106*-j 

Alta  Gas  5*-4  81  86  89  iCockshutt  5  68  38  92 

AkomaS  5*4  78  92  95  ;  Dom  Text  4.  68  86  89 


SI  L(EM.  i  17*u  13'%{  i  11  14 

3.080  I  1.131  1.00  1.00  St.  Law.  Cp.  f  XOlt  !5'-2  6.1  16^s  16 

630  ^  40.434  5.00  S.OO  Do.  pfd.  I  101  92Wi  5.4  C3  93 


14  14  — 

16  16>i  4. 

93  93  4 


.AlcomaS  5*4  78  93 
1  110  Alum  C  4’-2  72  87 
B  A  Oil  5’s  77  91 
230  [Can  Cem  5*4  76  92 
7.010  Ic  Breyv  5  83  87 
40  CB  .Aluoi  544 W 


89  iGrevh’nd  5*2  73  97  101  Eaton  R  5  78  88 
94  iHomeOU  5^4  71  100  KM  LobIwLP  5*  j  83  92 


93  jlnld  Cem  4*2  76  94  99 

89  llnld  NG  5' 3  77  86  90 

•6  4^^  76  U6  U6 


80  [  Real  Estate  Issues:  B  &  O 

r  t  -70  r/A  04  Bendix  Avia 

^2  biantid  C  6  78  SO  94  pclh.  Steel 

89  ;  Eaton  R  3'.-  68  84  86  Borden 

ton  R  5  78  88  90  1  Budd 

bIwLP  5'  j  83  92  94  Ic.P.R. 

tnbersP  6  82  96*/-.  ’Caterpillar 

-  iCclancj-e 

t  Payable  N  Y.  or  Can.  C  L  O 


99  Steinbei  ;P  6  82  96*-. 


94  Baldwin  Lima  15'»  Gen.  Elec. 

B  &  O  42*«iGen.  Motors 

Ben'^lix  .\via.  67^(5  Goodyear 

Bclh.  Steel  34^4  Gt.  No  Ry. 

86  Borden  82  Gulf  Oil 

90  I  Budd  25^  Illinois  Cent, 

94  iC.P.R.  26*4  iH’dland  Sil. 

’Caterpillar  33  Ini.  Harv. 

iCcIancj-e  26*4  Int.  Nickel 

Can.  C  4  O  68*4  Int.  Paper 


41  El  Paso  .N.G  29’-2  Nat.  Cash  R.  64-‘»  Texas  Co. 


138*4  Nor.  Am.  Av’n  .17  Unitni  Pac. 

48’* s  Nor.  Pacific  43'#.  United  Aire 

113*’4  Penn  R.R.  16'*.  United  Airline  38’ 

43  Pepsi  Cola  .33's  U.S.  Rubber  63 

48’*i  Phillip.s  Pete.  42’  I'.S.  Steel  97' '• 

50'-:  Pure  Oil  .35 *j  Westin^house  98 

99>4  Radio  Corp.  64’ 1  Woolworth  56' 


136  Sperry  Rand  2'Ub  Voungstow n  ,S.  1^.1' 


Stanleigh  Uranium 


current  rates  of  operations,  par-' 
ticularly  having  in  mind  the 
desireability  of  stable  industry 
conditions  at  this  time  of  the 
year. 

I  All  possible  alternatives  to  a 
stretch  out  etc.  open  to  producers 
will  be  studied  in  the  meantime. 
'See  also  “From  The  Blotter” 
Page  2.) 
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Canadian  Oil  Expansion 
Calls  for  More  Western  Oil 


^Can-Met  Has 
!  Ore  Shortage 

Toronto — Can-Met  Explorations: 
iLtd.  faces  a  somewhat  unhappy: 
'situation  shareholders  were  told 
at  annual  meeting  here  by  I 
Stephen  B.  Roman,  president. 

I  Since  the  previous  meeting, 

!  president  said,  numerous  difficul¬ 
ties  were  encountered  that  had 
■  not  been  expected.  Production 
plans,  he  stated,  were  based  on  a 
tew  diamond  drill  holes  which 
I  gave  no  indication  of  the  difficult 
'underground  conditions. 

The  presence  of  numerous 
'faults  and  wide  diabase  dykes  in 
'the  underground  workings,  he 
'told  the  meeting,  were  an  uncx- 
ipected  problem  and  these  have! 
resulted  in  displacing  over  one! 

I  million  tons  of  expected  ore.  Thej 
.'areas  in  which  the  company  now 
jis  mining  are  quite  satistactory,  I 
but  other  parts  of  the  mine  are' 
lof  .such  a  grade  that  treatment' 
'would  mean  ju.st  breaking  even.:^ 
'  There  is  not  sufficient  ore  to 
complete  the  contract  where  the 
j  company  now  is  mining.  Mr.  j 


Pickle  Crow  To 
Pay  Stock  Dividend 


the  potential  of  the  property  thia 
is  considered  to  be  worthwhile 
Mr.  Keevil  says. 

The  added  burden  of  expense 
has  been  paid  for  to  date  through 
production  and  through  the  dis¬ 
posal  of  certain  securities. 

No  external  financing  has  been 
required  or  is  presently  con¬ 
templated. 


W.  C.  Cochrane,  president  of' 
[Stanleigh  Uranium  Mining  Corp. 
[Ltd.  states  in  annual  report  of; 
company  for  fiscal  year  ended 
June  30th,  1959,  company's  first 
full  year  of  production  that  at  i 


Toronto;  Announcement  is  of  quality  products.  This  includes 
made  by  Canadian  Oil  Com-  ^  certain  type  of  Saskatchewan 
t  .j  f  .u  „  1  crude  for  which  there  had  been 

panies  Ltd.  of  the  completion  of 

an  $8  million  expansion  program  one  of  the  first  of  its  kind  in 
at  company's  Sarnia  refinery— a  Canada,  the  unifiner,  with  its  re¬ 
program  undertaken,  it  is  point-  lated  facilities,  represents  an  in- 
ed  out.  in  a  continuation  of  the  vestment  of  $1.5  million, 
firm's  policy  of  meeting  increas-  A  new  electric  sub-station  was 
ed  demand  only  with  crude  oil  included  in  the  program, 
from  We-stern  Canada.  The  catalytic  cracking  unit 

The  expansion  has  resulted  in  was  also  expanded  and  a  new 
the  refinery's  capacity  being  steam  generating  plant  and  a 
stepped  up  from  30.000  to  .50.000  crude  oil  metering  .station  were 
barrels  of  crude  nil  a  day— all  of  built. 

which  comes  from  Western  Can-  Altogether,  95  per  cent  of  the 
ada.  material  and  equipment  used  in 

In  outlining  the  reasons  for  the  the  expansion  program  was  of 
expansion  program,  W.  Harold: Canadian  manufacture,  the  com- 
Rea,  president  of  company,  says:  Pany  reported. 

“We  are  the  only  major  Cana- - -  I 

dian-owned  oil  company  process-  p;  p  _ 

ing  exclusively  Canadian  crude  ^10  I  IliTO  wfOUp 
oil  and  it  is  our  intention  to  con-  j  ■>  a 

tinue  this  policy.”  JldnCiS  i  3t  Oil 

Main  features  of  the  expansion  _  c  L  J  I 

program  were  the  construction  of  OutOUt  SCnCQUlG  i 

two  new  units— a  20.000  barrels  ~ 

a  day  crude  unit  and  a  special  , 

refining  unit  known  as  a  unifiner  Toronto.  —  Notwithstanding! 


I  Toronto  —  Directors  of  Pickle 
Crow  Gold  Mines  Ltd.  have 
declared  a  stock  dividend  of  one 
share  for  each  20  held,  payable 
Dec  ember  31  to  shareholders  of 
record  November  30.  ' 

The  previous  dividend  was  five; 
cents  cash  paid  in  June  of  1958.! 

N.  B.  Keevil.  president,  states! 
the  payment  of  a  stock  dividend! 
was  decided  upon  by  the  board 


Operating  profit,  he  states,  is 
being  generated  at  a  rate  suffi- 
jcient  to  provide  for  future  capital 
development  needs  and  the  sink- 
jing  fund  requirements  of  June 
30.  1960. 

Balance  sheet  as  at  June  30. 
1959.  shows  the  amount  ol  the 
sinking  fund  requirements  at 
[June  30.  1960.  is  $5,700,000.  Total' 
'current  liabilities,  including  the 
sinking  fund  provision,  are 
I  shown  at  $7,463,746.  Current  as¬ 
sets  are  shown  at  $3,079,052. 

I  During  the  year  the  company 
produced  1.688,039  pounds  ofi 
uranium  oxide  from  846.347  tons, 
of  ore  treated.  Mill  head  grade; 
was  2.082  pounds  per  ton  and  re¬ 
covery  was  95.76  per  cent,  giving' 
a  yield  of  1.994  pounds  per  ton. 
the  report  states. 

Sales  of  uranium  concentrate 
I  amounted  to  $18.180.1.59.  Operat-; 

I  ing  expenses  were  $6,771,039.  [ 
Profit,  before  depreciation  aiidl 
write-offs,  was  $4,907,945.  After  j 
all  charges,  including  dcprecia-' 
tion  of  $5,320,740.  there  was  a 
net  loss  tor  the  year  of  $3.,346.  ; 
1698.  ' 


Chess  Mining  Corp. 

:  Chess  Minning  Corporation 


was  oeciaea  upon  by  the  board  in 
order  to  maintain  the  unbroken! 
dividend  record  of  the  company! 
dating  back  to  1936.  without' 

■  depleting  current  cash  require-! 

!  ments.  ■ 

:  Necessary  rehabilitation  of  the| 

!  mine  and  mill,  undertaken  this  ; 
[year  by  the  new  management  is  i 
I  continuing  and  results  are  most 

■  encouraging,  he  says.  ! 

Four  new  ore  passes  have  been 
[driven  and  development  diamond  1 1 
drilling  both  in  drift  and  vertic-  | 
ally  below  the  depest  level  has  | 
intersected  interesting  showings  ; 
[increasing  ore  reserves.  i 

Operational  procedures  in  theji 
mill  have  been  reviewed  and  im-|, 
proved.  The  rate  of  tonnage  min-  ] 
ed  and  milled  has  been  increased  L 
to  an  average  of  about  350  ton.s|( 
I)er  day  but  ore  dilution  resulting: 
from  the  large-scale  development 
program  has  lowered  the  average  , 
grade  .somewhat.  , 

As  expected,  this  program  has.j 
increased  costs  but  in  view  ofll 


Calgary  —  The  General  Man¬ 
ager  ol  the  Canadian  Petroleum 
Association.  .lohii  W.  Proctor, 
announced  in  Calgary  today  the 
.James  Blakely, 


Normetol  Earnings 
Show  Wide  Expansion 

I  Normetal  Mining  Corp.  Ltd. 
[reports  net  earnings  of  $988i000, 

■  or  26  cents  a  share,  for  the  nine 
[months  ended  September  30  last. 

;  This  was  more  than  double  the 
I  corresponding  1958  earnings  of 
I $404,000,  or  11  cents  a  share.  j 
Tonnage  of  ore  milled  was] 
282,268  compared  with  259.881  lonsj 
in  same  period  last  year.  i 


appointment 

'Corbet  as  Manager  of  the  Asso¬ 
ciation's  .Mberta  Division.  He 
succeeds  S.  Douglas  Turner, 

Alberta  Manager  for  the  past 
!fivc  years,  who  shortly  is  to  as- 
!sume  the  duties  ol  General  Man- 
lager  ol  the  newly-formed  Big| 

[inch  Pipe  Corporation  Ltd. 

'  .Mr.  Corbet,  who  was  born  in 
'Winnipeg  and  was  educated  in 
j  Calgary  and  Oakville,  Oniario. , 

[is  the  son  of  the  late  .1.  B.  Corbet' 
who  was  Superintendent  of  .A1-; 
berta  Branches  ol  the  Canadian, 

Bank  ot  Commerce  at  Calgary  | 

[from  1920  until  his  retirement  in  . ,  , 

iji,3g  became  apparent.  president 

Mr.  Corbet  comes  to  the  Cana-  stated,  company  submitted  a 
dian  Petroleum  Association  from|b'''f’f  *0  Ottawa  in  .lunc  contain- 
I  the  .Mberta  Government's  De-|mg  suggestions  for  a  solution 
jpartment  of  Mines  and  Minerals  [based  on  treatment  ol  outside  ore 

where,  tor  the  past  five  years, I'O  'be  area  in  the  Can-Met  mill, 
he  has  been  Det>artmenta!  .Soli-' It  's  hoped,  he  said,  that  sonie 
citor.  'action  on  the  brief  will  be  forth- 

lle  is  a  graduate  ol  Royallcoming  in  the  next  month. 
Military  College.  Kingston,  On-  For  the  month  of  September, 
tario  and  graduated  in  Law  at  meeting  was  told,  operating 
the  University  ol  .Mberta  in  19411. ; profit  ran  between  $4.50.000  and 
During  World  War  II  he  joined 000  and  cash  flow  was  about 
the  Royal  Canadian  Artille-y,  1*400.000  It  is  expected  that  this 
serving  the  112th  Light  .Anti-  rale  will  continue  tor  a  lew 


fab  .metal  mi.nes 

fetal  Mines  Ltd.  advises  that 
»  non  200.000  shares  at  20  cent* 
e,  payable  on  October  21,  1939, 
p  current  agreement  with  W  D, 
Limited  has  not  been  exercised 


and  therefore  has  lapsed 


•onditions 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

tClosiBf  quolatloos.  Nov.  10.  1959) 

High  Low  Close  SaU'«  Stm-k  Hi 


;  12.925  Medal 
38.675  Midt'on 
13.664  Mill  City 
840  Nat  Pete 
11,600  N  Cont 
n.eOON  Davies 
4,357  N  Superior 
3.8<H)iNC  Oils 
.3,125  Do  wt.' 
1,500  Northland 
9,138  Okalta 
14,973  Pac  Pete 
3,020  Do  w 

26.200  Permo  pi 
2,900'Peruv  Oils 

26,200'Petrol 
12.850  Phillips 
39,950  Place 

1.500  Ponder 
6,400, Prairie  Oil 

53,95VProvo  G»s 
8,250,Quonto 
1,015'Ranger 
1,750  Reel  Kxpl 
11,098  Rocky  .Pete 
2.535  Royalite 
130  Du  pr 
2.000  Sand  Riv 

3.500  Sapphire 
120  Do  debs 

13.350  Sarc'ce 
5,170  Satellite 
1,080  Secur  Free 
401.453  Sth  U 
12.570  Spoon 
3,116  Stanwell 

25.200  Sub  Oil 
10,300  Tidal 

:  3.100  Do  wis 

6.530  Triad  Oil 
'  1.135  U  C  anso  u 

26,795  Vn  Oils 
I  6.400  Wayne 
I  9.852  WcspHc 
I  9,625  W’sburne 
i  2,814|W  Cdn  OG 
900  Do  v^\s 
3.883  W  Decalta 
200  W  Lease 
2,400  W  Naco 
24,430  Van  Can 
tO.lOODalhousie 


j  0.668  Acme  Gas  .2 

I  2.136  AP  Cons  .4 

3.550  Alminex  2  8 

j  54,921  Am  Leduc  1 

'  3,300  Anchor  .1 

7,105  Bailey  S  A  7.9 

233  Do  pr  19.7 

225  Do  5*4  pr  20.0 

2.800  Banff  t.O 

64.700  Basco  .8 

,  47.100  B  a  ska  .1 

3.300  Britalla  2.5 

14.500  Calalta  .5 

4,605  Cal  Kdmon  23.0 

3.650  C  Oils  Lds  1.2 

2.700  Do  wts  .3 

1.800, C  S  Oil  wts  .6 

1.700  C  S  Pete  3.4 

14,800.0  Chieftain  LI 

13,260'Cdn  Dev  4.3 

17,900  C  Ex  Gas  2.4 

15,10O;C  High  Cr  .3 

5,812  C  Homestead  L0< 

16.724  C  Husky  9.7, 

1,120  Do  wts  5.71 

12,448  Cdn  W  O  1.3! 

6,850Charter  Oil  1.2 

10.700  C  .Allenbce  .Of 

60.632  C  Dragon  .3: 

1.250  C  East  Cr  .4; 

8.630  CMM  2.8( 

13.000  C  Peak  .OJ 

2.805  CW  Pete  .3.7( 

I  18.330  Cree  wts  .51  2.3< 

7,312  Dev-Pal  I.IH 

M50iDome  Pete  9.8f 

8.125  Duvex  .Ol 

52.425  Dynamic  1 .31 

3,270  Fargo  4. If 

1.180  Fr  Pete  pr  3.8( 

.5,808  Great  Plain.s  14. 0( 

5,255  Home  OU  .K  14. (K 

2,298  Do  B  12.5( 

6.594  H  B  Oil  Gas  13.87 

600  Jump  Pnd  .11 

4.000  Jupiter  2.1 

•21,950  Kroy  3< 

150,500  LI  Pete  2(1 

9.650  Longpoint  45 

41,000  Lynx  .13 

15,300, Majtrans  .03 


and  Rix-.Athabasca— will  continue 
at  least  until  the  end  of  19,59  at 


Throughout  the  world 
more  people  buy 


I  West  Europi’.  On  receiving  his 
jdischarge  with  the  rank  of  Cap- 
[lain  in  1945  Mr  Corbet  articled 
■with  S.  Bruce  Smith.  QC.,  at 
I  Edmonton. 

;  Prior  lo  .joining  the  Dcparl- 
ment  ol  Mines  and  Minerals.  .Mr. 
Corbel  praelised  law  in  Edmon¬ 
ton  He  is  an  amateur  sailing 
enthusiast  and  airplane  pilot.  Mr. 
Corbet  will  lake  up  his  nevv 
duties  at  the  Canadian  Petroleum 
Associat  ion's  Calgary  oil  ices  on' 
November  I6lh.  j 


SHAWIMC.AN  WATER  P 
Shauinisan  Water  t  I’cmer  ( o.  ad- 
,  j.^e.s  that  an  additional  13:i.l6;i  rommon 
■rhHics  have  l>een  issued  upon  ronvtv* 
Aiun  of  ronvertihle  sinking  fund 

lebcntures.  There  are  nuw  7,H2.).684 
•ommun  shares  initstandinc 


Canadian  Whisky  | 
than  any  other  brand  | 
of  whisky  e.xported  | 

from  any  country  [j 

Sttigruiu’s  ^  ^urc  "i 


l\TF.RPROVIX(  lAL  P.L 

Interprnv incial  Pipe  Line  Co.,  advises 
that  an  additional  3.50  shaie.s  have  been 
issued  under  the  company  s  incentive 
slock  option  plan.  There  aie  now  5.062.- 
513  sharea  outstanding. 


Unit.  Asbestos 
Is  Diversifying 


In  a  mo\e  lo  diversify  its  oper¬ 
ations.  United  .Asbestos  Corp. 
l.td.  reports  that  it  is  negotiating 
to  acquire  an  interest  in  a  con- 
cree  block  company  and  a  con¬ 
crete  products  concern 
!  .Arrangements  are  being  made 


MILDEST  BEST  TASTING  cioAncTn 


14.500  Marigold 


QUALITY  CANADIAN  PRODUCTS  CONTAINING  QUALITY  INCO  NICKEL 


Modem,  mckel-cnntaining  stalnlesk  Med 
buildings  -  like  The  Prudential  Inrarance 
Company  of  America  office*  now  under 
construction  in  downtown  Toronto — are 
changing  Canada’s  skyline.  In  designing  dteiBe 
new  structures,  Canada’s  leading  architects 
are  using  stainless  steel  for  the  bright  beautf 
of  outside  walls  and  trim,  window  frames, 
doors  and  smart,  modern  entranceway* — the 
inferior  hardware,  stair  railings  and 
ornamental  accessories. 

Stainless  steel  is  an  ideal  architectural 
metal.  It  resists  corros.on  from  the 
atmosphere  and  the  weather  .  .  .  tends  to 
wash  Itself  clean  with  every  rainfall.  It  woo’t 
crack,  chip  or  deteriorale— stays  bright  for 
years  with  little  or  no  cleaning  or  maintenancfl.* 
And  It  harnioni/cs  beautifully  with  stone, 
wood,  glass  and  enamelled  surfaces  to  produca 
sinking  archilectural  effects. 

Nickel  does  great  things  for  stainless — 
strengthens  it  .  .  .  increases  its  resistance  to 
rust  and  corrosion  .  .  .  makes  it  easier  to 
fabricate,  fhat’s  why  Canadian  architects, 
designers  and  manufacturers  are  specifying 
stainless  steel  containing  quality  Inco  Nickel 
in  architectural  products. 

H'nif  for  a  free  copy  of  ”  The  Exciting  Story  of  Niektl^ 


leads  the  way 
in  the  use  of 


on  Canada’s 
changing  skyline 


Now  under  construction  at  the  comer  of 
King  and  Yonge  Streets  in  downtown 
Toronto,  the  new  preetifle  20.storejr  Cana¬ 
dian  home  of  The  Pradentiol  inswrance 
(  ompany  of  America  will  hare  staMess 
steel  exterior  facings  and  window  frames 


COMPANY  OF  CANADA.  LIMITED 

85  VONOe  STREET,  TORONTO 


10  THE  FINANCIAL  TIMES,  NOVEMBER  13,  1959  ing  the  high  cost  of  oil  which  reduction  of  sovereignty  that  is  I  there  Is  now  an  additional  operator  have  to  be  shared.  To.conunumty  of  13,000  people.  .civil  aircraft  arc  created,  it  has 

Hamilton  deplored.  said  to  be  implied.  responsibility  on  the  employers’  a  large  degree,  human  preroga-  Seventy  computer  maintenance  |  become  very  apparent  that  SAGE 

^  -I  •  f  In  a  press  conference  after-  The  near  •  north  development;  shoulders.  The  hope  must  be  tive  is  lost  —  the  machine  does  |  men  are  required  to  keep  the;  could  lend  itself  very  well  to 

t.D*  Alumin*  GiVOS  InOUCinf  wards,  the  minister  made  a 'and  penetration  via  modern  trans-j  that  they  will  resist  wage  claims  |  most  of  the  work.  direction  centre  running  twenty- 'assisting  the  Federal  Aeronautic 

57  startling  comment  in  reply  to  a  portation  systems  must  precede  i  which  are  not  linked  with  in-|  Considerable  effort  has,  there-  four  hours  a  day,  seven  days  a  I  Authority  in  the  USA  in  the  con- 

Tq  /O  Plofit  about  the  sore  point  ol j the  far  north  exploitation  and  the: creased  productivity.  It  wouldifore,  gone  into  the  design  ofiweek.  I trol  of  en-route  air  traffic.  There 

^  r  IVilll  depletion  allowance.  He  said  that  establishment  of  permanent  com- be  disappointing  if  they  were  tojconsoles,  displays,  display  sym-|  step  by  step,  automatic  tele-jis  much  planning  now  going  on 

-  I  the  Dominion  will  not  consider  munities.  8*''®  way  at  a  time  when  there  i  bology,  room  lighting,  and  even;  phone  dial  systems,  intricate  key;  to  integrate  the  Air  Defence 

Close  examination  is  being  In  anticipation  of  a  “demand  i^al^i^g  liberal  laws  onj  But  both,  it  seems,  require  a'is  a  high  pres.sure  of  demand  in  I  floor  design  to  give  the  operator  arrangements,  and  a  two-position  j  system  in  the  USA  with  FAA 

made.  Sir  Ivan  A.  R.  Stedeford,  significantly  greater  than  any  yetj^  l  jj  allowance  because Lihstantial  increase  in  the  tvne'the  belief  that  the  extra  costsjthe  right  environment.  Phycholo-; manual  switchboard  are  Installed,  and  it  is  quite  possible  that  we 

rrrK‘S"i™“o”  .^  oTconipanle,  S “iiL  »  Pa-“l  «"  ">“•  iTI--  are  sumcl-  rpigh.  see  the  sante  J.vet.pmep, 

shareholders  at  the  annual  meet-  that  we  have  yet  completed  only  not  earning  enough  to  have  anyifjgipatg  jo  this  sort  of  growth  i^  ^hat  the  Conservative  <9>  ❖  <>  |ent  to  service  a  city  of  40,000  in  Canada  in  the  not  too  distant 

ing  in  Montreal  during  the  past  the  first  two  stages  of  the  smel-met  profit  against  which  to  off-  hy  means  other  than  the  mere  iP®**®^  The  third  aspect  of  SAGE,  i  people.  future. 

week,  to  the  possibility  of  com-  ter  plant  at  Bale  Comeau”.  set  a  larger  depletion  allowance,  owning  of  share  certificates.  -  which  I  introduced  earlier,  is  Internal  wiring  in  the  direction  The  SAGE  system  is  the  first 

pleting  the  third  and  fourth  British  Aluminium  Company,  This  expression  of  policy  was  gQjyjHgoDY  will  have  to  like  /I,*/  the  central  computer  itself.  In  centre  would  extend  more  than  large  scale  introduction  of 

Baie^rom  jf*-  the  parent  of  Canadian  British  not  received  at  all  gracefully  climate-  somebody  will  have,  intpOTlS •  •  m  order  to  describe  this  machine,  123  miles  if  stretched  out,  and  the  modern  automation  into  military 

improvement  in' nrosDMts  for  the  ™  the  Alberta  oil  men  or  any- somebody  (Continued  trom  Page  1)  I  have  listed  a  few  statistics,  external  power  and  signal  cables;  science.  It  represents  a  big  step 


gists  have  had  a  field  day.  I  These  facilities  alone  are  suffici-  might  see  the  same  development 
<»  ❖  <>  lent  to  service  a  city  of  40,000  in  Canada  in  the  not  too  distant 

The  third  aspect  of  SAGE,  i  people.  future, 

which  I  introduced  earlier,  is  Internal  wiring  in  the  direction  The  SAGE  system  is  the  first 
the  central  computer  itself.  In  centre  would  extend  more  than  large  scale  introduction  of 
order  to  describe  this  machine,  123  miles  if  stretched  out,  and  the  modern  automation  into  military 
I  have  listed  a  few  statistics,  external  power  and  signal  cables;  science.  It  represents  a  big  step 
The  control  computer  is  a  gen- 'would  extend  almost  a  thousand  I  toward  push-buttom  warfare,  and 
eral  purpose,  digital  machi-iei miles.  lit  is,  necessarily,  a  step  that 

which  occupies  the  entire  second  |  <•  <•  *•*  must  be  taken  if  the  RCAF  is  to 


Who  this  somebody  will  be  ora-  British  American  Oil,  in  Toronto ‘‘‘‘‘“‘I""  The  displays  provided  vary  in  keep  up  to  date  in  its  employe 


improvement  in  prospects  for  the  "  ^  n^r  een  of  itreonitvry  to  do  the  work;  and  somebody  (Continued  trom  Page  1)  i  nave  iisiea  a  tew  statistics,  external  power  ana  signal  caoies  science.  It  represents  a  bi 

aluminum  industry.  to  Reynolds  T.  I.  Aluminium  Ltd>«^y  will  have  to  stand  ready,  in  a ; -rhiTfeature  was  noticeablell^  "  f  n'iwould  extend  almost  a  thousand  toward  push-buttom  warfar 

Pomti^  out  that  the  recession  destinies  of  Reynolds  T.  I.  I  pinch,  to  defend  this  growth  and  I  the  background  of  the  speech  machi  iei  miles.  ...  it  is,  necessarily,  a  stef 

Which  hit  the  aluminum  industry  g^g  guided  by  Tube  Investments  its  future  long  term  harvest  hv  K-  D  Broekett  oresident  of occupies  the  entire  second;  <•  «  v  must  be  taken  if  the  RCAl 

leTsJvere^,Tr  Tan  wWeT  ^  InVeStment  g^a-  British  American  dil,  in  Toronto  if""*:".;;  i  “P 

dictating  that  ‘;the  improving  Metals^Co^onhe  U  s"a  wTown  •Continued  from  Page  6)  jiggg  ggt  tell.  Where  this  on  October  29,  in  which  he  urged  building  170  by  150  in  she.  type  but  the  main  ones  are  ofiment  of  defence  weapons. 

trend  is  continuing”,  cautioned  remaining  49  per  cent.  .  Much  of  last  year’s  inflow  of  somebody  will  come  from  the, strongly  that  the  oil  industry .' 
that  "it  I,  likely  to  be  eorae  time  p„|i‘  long-term  capital  reault«l  Iromjblneprinting  doea  not  indicate,  tnake  ihc  ntmoat  apeed  in  com-  «""“*  “•«  ™™";>  »'  ‘"'’f.'!"  T 

mSea  en,;lrt„^T^,arkSi;  beingZleJK  pnrcHaae  ot  new  laanesiBnt  enongh  time  haa  elapacd  pleting  the  conversion  ol  supply 

growing  number^of  potential  new  Backed  by  the  active  interest  and  of  Canadian  stocks  and  bonds,  isince  we  were  fired  up  by  thejin  eastern  Ontario  from  Quebec  °“P“^  and^ to  sto^r syTem ^♦a- 1 Each*^ o^StT si^^^^  a^wnsolei 
uses  for  aluminum,”  he  said,  of  these  two  groups,  g  .  jM,  j  j.  ^g  prospects  of  a  push  north  to  make! oil  products  (refined  from  im-  ^  i  u-  u  •  j- .  i  na  innnfi 

augered  well  for  the  industry’s ! "'bose  ^mbined  resources  ex-,  direct  investment  in  new  us  feel  that  we  ought  to  have  atiported  oil)  to  locally  refined  pro-i^^®  ^  j  u  'T 

future.  :ceed  $900  million,  the  company, form  of  direct  investment  in  new  rsarnic  nr  Tnmntn)  marie!  order  to  ensure  around  the  facilities  tailored  to  his  respon-i 


ai  u  is  iiKeiy  10  oe  some  iimei  ^o  major  changes  of  policy  are '  long-term  capital  resulted  from!  blueprinting  does  not  indicate,  make  the  utmost  speed  in  com- "  cl"  ^  ^  aeXecea 
;fore  world  demand  again'  I’o  majoi  eimi^es  Fuin-y  uic  »  e  _  .  ...  .  ,  j  ,  •  r  i  irequired  to  handle  all  the  input- 'dicators,  SAGE  uses  devices  call- 

aieViec  nnnani»„”  A  “marVeHiv !  being  Considered  at  the  moment,  j  foreign  purchase  ot  new  issuesIBut  enough  time  has  elapsed  pleting  the  conversion  of  supplyi  j  u  ,  a 

•owing  number^of  potential  new  Backed  by  the  active  interest  and  of  Canadian  stocks  and  bonds,  isince  we  were  fired  up  by  thejin  eastern  Ontario  from  Quebec  °“P“^  and^ to  storr syTem ^♦a- 1 Each*^ o^StT si^^^^  a^wnsolel 
les  for  aluminum,”  he  said,  support  of  these  two  groups,  g  .  j..,  j  j.  ^g  prospects  of  a  push  north  to  make! oil  products  (refined  from  im-  ^  i  u-  u  •  a- .  i  r.a  innnfi 

igered  well  for  the  industry’s ! "'bose  ^mbined  resources  ex-,  direct  investment  in  new  us  feel  that  we  ought  to  have  atiported  oil)  to  locally  refined  pro-i^^®  ^  a  u  'T 

iture  ceed  $900  million,  the  companyiform  ol  direct  investment  in  new  .  c  ..  a  a  .  >  ,v,.,a«  f"  order  to  ensure  around  the  facilities  tailored  to  his  respon-i 

Referring  to  the  long  term  im-'ouX'®^®®®.  ^  genepl  broadening  plants  and  other  capital  assets.:  ou®  o  e  answer  an  see  uc  s  priiri<»  Mr  ofock  operation,  any  component  sibilities.  As  various  situations 

irtance  of  new  uses  for  alu-  of  ifs  horizons,  brightening  of  its  This  was  12  per  cent  less  than  in;a  eas  par  o  e  prepara  ions.  o  that  imnlf>i  whose  failure  would  cripple  the  are  displayed,  the  operators  have 

in.„„  wu,.: — kiv^giorosoects  and  strengthening  of  ,  u,-,?  hut  mn.;t  nf  the  H«,.imp  u.aci  -  Broekett  pointed  out  that  imple-  _  .  .  ,  ,  ^  .  .  f  ^  .  ....  _ • 


portance  of  new  uses  for  alu-  ot  us  norizons,  origniening  oi  us  jnis  was  iz  per  cent  less  man  in;^^  h"*'-  “.c  i/icHoiai.u 

minum,  the  chairman  said  that  |  prospects  and  strengthening  of  ^  but  most  of  the  decline  was !  - 

these  new  uses  were  increasing  'f®  position.  manufacturing  industry.  The! 

“on  a  scale  which  foreshadows  In  answer  to  a  question  follow- |g„  jj  .i  flow  of  direct  ^*^o^** 

m  the  foreseeable  future  a  de-  ing  5"b J  "oS  inrostment  Tnto  pS  o"  (cfntinued  trom  Page  D 

mand  significantlv  greater  than  ed  that  the  company  will  be  ®  ... 

_  _  .  ,  '  •  -  _  ...A _ riA  u..  ann  mininpi— - - - - 


Broekett  pointed  out  that  imple-r‘7‘=  .cuukc  w^u.u  k.  u.c  o.e  u  . 

menting  this  portion  of  thel®y®‘®'"  ‘o  push  the  appropriate 

Borden  report  would  have  the  ^ either  to  implement, 
effect  of  displacing  at  least fovided.  each  machine-made  decisions  or  to| 
50  000  barrels  per  day  of  im- central  direct  the  computer  according  to: 


BELL 

2-(jiKUj 

RADIOPHONE 


isiaiiM  01511111CC11JUJK  iiiciii|cu  iiiat  vut-  ”***  ii  «  1  ’  — _  _  * jsii iMWi  DsrFPis  pcF  oav  Ol  im-  -  -  - -  - 

any  yet  made  upon  the  Indus- 1  showing  a  net  profit  by  the  end  leum,  natural  gas  and  mining  Indeed,  I  ni.rteri  oil  in  favor  of  domestic  computers,  input-output  buffer- 1  their  own  decisions.  In  this  man- 

#rv  •*  4hie  wa.v;  maintaineH.  i.  .  _  /. . .  luvui  uvu^^oviv 


lof  this  year.  was  maintained.  ,  ,  f  u  lu  ♦  •*;,  / 

lui  uiia  jfcm. _ _ _  always  felt  that  without  it.  gyppiy. 

J  1.  noi  The  report  gave  a  breakdown  jug  British  Welfare  State  couldl  ^ _  I  TviLii  duiiic  ciu»vw  luuca  Ail  cdi;ii|c;u  diiu  uiiCL'itru  uy  tiic  uuiiiciii  ^  ^  ^  ^ 

SherrittNet  l-ave  bceT  esSbl4«l,:  „ - - - -  »  “  v.mpu.br  enough  h...  l,  ge„.r.  operator. 

aviation  services  already  cover  ®bip  a  number  of  industries  at  Therefore  it  is  surely  right  that  meaning  Ut  tJOge  to  comfortly  warm  45  homes  The  significant  feature  about;  m  A  ■  C 

For  y  fVlOnthS  lEurope,  Africa,  Australia  andjthe  end  of  1957-no  figures  tor  Britain  has  now  decided  to  face,  ,ronfini.Pri  from  Paso  fi)  weather  is  20-  below  central  computer  is  that  it  is  aj  IfIM  I  BKIMli9 

i*i»J  I  parts  of  the  Middle  and  Far  I  last  year  are  available  yet.  yp  to  her  responsibilities.  |  (Cvonunuea  irom  rage  o>  zero.  Three  400  ton  air  condition- general  purpose  machine.  This|  M  AMI^l  IMfl 

Down  W luGiy  East.  These  fuelling  services  are|  jg  manufacturing  industry,  for-  ensure  that  Air  Defence  is  co-  ing  units  are  therefore  necessary  means  that  it  can  be  instructed,  •  •  • 

_  oow  being  developed  in  Canada  ggntj-ol  was  exercised  over  Consumer  lordinated  smoothly  between  sec-  to  maintain  the  computer  at  a  to  process  large  quantities  of 

On  gross  revenues  nearly  $l/°Tn  mPPi  fhe  demands  of  the  Po*"  oent  of  the  capital  invest-  I  would  now  like  to  see  an  all  1  tors,  and  conducted  effectively  constant  temperature  and  humid-  data  in  many  different  ways. 

million  higher  than  for  corres-jjet  age,  BP  Canada  plans  to  ed  at  the  end  of  1957,  compared  round  cut  in  tariffs,  because  that  over  the  whole  country.  ity.  This  air  conditioning  is  not  This  means,  of  course,  that  we  j* ' 

ponding  period  of  last  year  Sher-ibuild  a  $125,000  bulk  plant  for  with  52  per  cent  a  year  earlier,  would  really  bring  a  cold  blast  Three  typs  of  data  transmis-|a  luxury.  If  it  should  fail  it  is  have  in  SAGE  an  extremely  flex- 

ritt  Gordon  Mines  Ltd.  reports  1  aviation  fuels  at  Montreal’s  united  States  investors  controlled  of  competition  to  the  home  sion  are  used  for  both  inputs  estimat^  that  the  temperature  ible  arrangement:  so  flexible,  in  * 

oB  Dorval  Airport.  The  new  plant  gC  jg^gj  market  where  a  strong  demand  and  outputs:  would  climb  to  150°  in  approxi-  fact,  that  civil  as  well  as  mill- 

the°  per*iod"!i'idel?  r^iew  amounU  Ifarly  foreign  control  in  the  mining  '’as  not  been  the  right  climate  (a)  first,  data  sources  which  mately  two  minutes.  tary  authorities  have  shown  great 

ed  to  $1,568,521,  or  14  cents  a  bP  Canada  announced  that  its  industry  rose  to  61  per  cent  from  for  price  cuts,  despite  the  fall  require  high  transmission  rates.  Four  650  KW  diesel  generators  interest  in  it.  Your  despatches  can 

share,  as  compared  with  $2,557,-  fij-gt  customer  will  be  Trans-  57,  with  U.S.  investors  controlling i'"  •‘O"'  material  prices  and  the  i  e.,  the  long  range  radars,  com-  are  required  for  power;  which  is  As  the  demands  for  control  of  fceep  ire  constant  touch 
276,  or  22  cents  a  share^  for  the  Canada  Air  Lines.  The  supply  of  52'ner  cent  irelative  stability  of  labour  costs  municate  directly  with  the  com-  enough  to  satisfy  the  needs  of  a  an  ever  increasing  density  of!  tvith  your  mobile  equipment 

first  nine  months  of  1958.  special  jet  fuel,  for  the  new  ^  ‘  .  ,  I  in  the  last  year.  puter  over  high  quality  tele-  '  operators 

agS"S.36S^'‘  Jn'ertdrtoromeln"^^^^^^^  ^  M  J.  I  TL*  ' 

For  the  September  quarter  this  in  1960,  will  be  made  by  AIR  BP.  cent  from  79.  as  the  result  of  ex- ; of  warning  behind  Mr.  Heath-,  o'  teletype  provides  equally  ■  | 

year  both  revenues  and  earnings  which  already  supplies  part  of  mansion  in  Canadian-owned  nat-looat  Amory’s  recent  appeal  toioofomatic  but  slower  com-  Til  ■  |||l  lU /,« 

were  down  from  1958.  T.C.A.’s  European  requirements.  ^  industry  for  wis-|0’oo'oof'ons  from  air  move-  l  \  1  |k  JL-JB 


ing  devices  and  magnetic  tapes,  ner,  the  computer  is  both  assist-. 

With  some  60,0(X)  tubes  in  each  ed  and  directed  by  the  human' 
computer  enough  heat  is  gener-  operator. 

ated  to  comfortly  warm  45  homes  The  significant  feature  ^Oouti  ^ 

when  the  weather  is  20°  below  central  computer  is  that  it  is  aj  EE ATBRULLB 


For  the  Consumer 


1  ^oremuvu  no  Bc _ zero.  Three  400  ton  air  Condition- general  purpose  machine.  This| 

j  ensure  that  Air  Defence  is  co-  ing  units  are  therefore  necessary  means  that  it  can  be  instructed, 
lordinated  smoothly  between  sec-  to  maintain  the  computer  at  a  to  process  large  quantities  of| 


HANDLING... 


Your  despatchers  can 
keep  in  constant  touch 


Montreal  m  Chicago 


(Continued  from  Page  1) 


lOHSOe 


year  both  revenues  and  earnings  which  already  supplies  part  of  pansion  in  Canadian  owned  nat  !ooat  Amory’s  recent  appeal  to:  automatic  but  slower  com-j  |■■■■■■||  ^^1  TH  ■  III 
were  down  from  1958.  ! T.C.A.’s  European  requirements.  ntiiiMp«  Some  71  ner  l^oth  sides  of  industry  for  wis-imunications  from  air  move-  AIAVANU  VIM  AV 

Earnings  amounted  to  $433,078  I  — - ^TT"  eent  of  the  industry  was  under  dom  and  moderation  in  distri- ' >11004  identification  services;  i  _ _ 

with^aT  vear^®  *T3’o9?T7^^  ^  Quortcr  Goin  gggfjg,  buting  the  fruits  of  increased!  fc)  voice  telephone  communic-'  ^ _ _ _ 

cen?s  Revenues  Lailed' $5,02L-  Giant  YclIowknife  ‘  ' _ ^ _  production  and  efficiency.  They jations  are  used  in  cases  where  ^ 

502  against  $5,350,458.  ^  Yellowknife  Gold  Mines  n  C  ^^ould  not  all  be  divided  be- a  high  degree  of  automaticity 

Eldon  L.  Brown,  president  and  ,  ^  IT  .  .  .  tween  wages  and  profits.  The'®  o'fior  'innecessary  or  not  mB  ■  ■■' 

managing-director,  states  ip  Ltd.  reports  net  earnings  ot  $464,-  „  ,,  consumer  is  entitled  to  his  share  feasible.  This  category  is  norm-  l  ^kB-H  H  ■  M  ■ 

submitting  interim  figures  that  814,  equal  to  12  cents  a  .hare,  _  •Continued  trom  Page  1)  lower  Xs  This  he  ally  referred  to  as  a  “manual  \  Mimaki  W 

2'a^intena^ce^"s'hutdown‘'^of  Ihe  Sept-  Newfoundland,  with  much  of  its  would*  obtain  if  competition  werel'opot  4®  the  computer”  and  in-  \ 

Fort  Saskatchewan  plant  and  full  play,  but  I  have  not  formation  has  to  be  entered  by  \  ■  ^ - - 

the  fact  that  very  little  fertilizer  of  the  company  s  fiscal  year.  ated,  must  needs  wait  for  a  for-  much  hope  that  the  government  punched  cards.  | 

is  sold  during  the  summer  sea-  This  compares  with  net  of  $239,-  eign  group  to  make  up  its  mind  will  rush  forw.ard  and  propose  The  SAGE  Sector  is  the  build-  L3 

son,  the  third  quarter  is  ex-  719  in  the  corresponding  1958  Ion  what  to  do  next  and  when  to  all  round  tariff  cuts.  'ug  block  on  which  the  Air  De- 

y^L^ from  tL  stanTpo'int"of°earre  Auction  for  period  was 

ings.  1  H  tiqisso-T  m  f  m  British  Columbia  is  not  finding  not  thinking  of  tariff  cuts,  and 'Jf  them  are  required  to  cover  Tiiacflau  AV 

Nickel  sales  were  better  than  qsf  laV  vear  Tonnaeri^i  'o®  f®''®®  Ottawa  for  its  the  Stock  Market  was  quick  to  North  America.  |  lUeSUdy, 

anticipated  with  the  reduced  U.S.  was  91,694  against  oo^t’ttious  Peace  River  project,  heed  the  warning  that  he  would  *•*  't*  ,  Ml! 

in? offset  by  an  incroase‘''in  E.t  although  that  is  just  the  sort  of  not  hesitate  to  take  action  to  ,  SatUfClay  \ 

rone  where  the  steel  inriustrv  -  project  that  could  catch  the  im-  check  the  build  up  of  excessive  '"O  secona  .aspect  01  sauh.,  me 

is^^peS  at  capacUy.  "  agination.  demand.  man-machine  relationship.  Since  at  7  45  A  M  iOT--: 

As  Sherritt’s  products  are  soldi  LO/I/115/O/I  ilete  The  Unknown  Yukon  This  would  mean  credit  re- f’®  fasks  of  establishing  air-  SI  /  .•* J  M.ITI. 

In  terms  “f  O.S.  dollars,  the  pre-  (Continued  from  Page  1)  The  Yukon  on  the  strength  of  straints  of  one  form  or  another,  o^aft  tracks  and  identity,  and  ~ 

mium  on  the  Canadian  dollar  is  - -  j  ,1  ’  ,1  T  n  For  a  time  nrices  of  manv  of  calculating  guidance  instruc-  Fly  iMw — pay  krtor* 

of  prime  importance  and  this  permit  area  (possibly  fg^g„_:  ”  for  the  defence  weapons 

SsTir  clpan'y  °  'h  *,  “  ,v*  fa  '?,a  SarS  ™d  [ioi  of  tte  manu!  “  »«  accomplished  by  the  Etjoy  •*>.  sp_l  .ltd  comfort  of  . 

oflo,  Mr.  Brown  says.  ’  ^  0° '  a*ih  T  'h  facturers  of  household  appli-  computer,  the  question  arises  lufthomo  Trontotfontk  CoorteHoff 

Mill  exoansion  at  1  vnn  I  akp  This  Would  effectively  pre- perhaps  to  spite  Alberta;  but,  0‘  "ousenoia  appii  ,  f,,nrfions  rin  the  nponla  .  .  /  rt-.  . 

ha^  Ln^co^^^^^  any  company  except  a i for  the  rest,  the  Yukon  continues,®"®;®  and  hire  purchase  houses  choice  of  First  Class  or  CoocH. 

end  of  the  third  quarter  the  unit  major  “international”  firm  from! to  be  featured  by  mines  estab-  *®®.  t"®  retreat,  but  as  I  fimriampntal  ripsisn 

was  handling  in  excess  of  3,000  bidding  the  vast  sum  of  money  fished  and  by  the  efforts  of  a  pri- r'’®'*^®  f^®  o’or'^ot  is  recovering.!  ’  cApi,’  ic  rpnripr  Tsore/ Ajpent  or 

tons  of  ore  per  day.  The  increase  , In,  hp  ,.po„irpd  vaip  fomoanv  Thp  WhitP  PasM  Jk  The  massive  subscriptions  to  r "“o®®*^ ‘  m 

came  too  late  to  have  any  ap-  ,  ,  '®;"'®®^-  .  _  ,  ^®t®  ®omP®ny.  The  White  Pass  &  ^  automatic  those  Defence  func-  W  ¥TlimVV  M 

preciable  effect  upon  third  quar-  f"  8®"®®®*’  f*'®  m'O'ster  s  Yukon  Railway,  to  make  Cana-  ®  ^  "'®®''  '^"®"  "J  tions  that  are  best  accomplish-  IjUa  1  Hi! 

ter  operations.  statement  of  policy  on  the  point  dians  acquainted  with  the  fact  ^ggnpy  waiting  to  be  in  ®^  f’y  electronic  computers.  All  QffBMAM  AIBIIMES  H 

New  ore  developments  on  the  of  Crown  reserve  appeared  to  that  Whitehorse  is  NOT  in  Alaska.  ^  ■  '’'®'®*"S  t®  be  iq  decision  making  the  _ _ _  ^  x 

f'®  ‘®  ‘'®  ®"'*l  No®tl’  of  the  prairies  of  Mam-  arithretic  calcXirs  LS  °  M-Irwl. Qwfc»c. 

and  the  650  foot  and  2,000  foot  f„i|  gf  mi.sunderstandine  of  ob-  fnha  anH  .CZock  atnfiou/an  anH  bring  thc  buyCFS  I  _  _  .  __  i_d*  _  _  _ i 


sales  due  to  the  steel  strike  be- 
ing  offset  by  an  increase  in  Eii-  •’•'.•>'(•. 
rope  where  the  steel  industry 
is  operating  at  capacity. 

As  Sherritt’s  products  are  soldi  K^OnTuSlOn  n€r€ 
In  terms  of  U.S.  dollars,  the  pre- 1  oonm  it 

mium  on  the  Canadian  dollaf  i,|  <Continued  from  Page  1) 


Tuesday, 
Saturday 
at  7.45  A.M. 


Fly  now— poy  krtof*  <2^ 

Enjoy  the  speed  ond  comfort  of  a  giont 
Lufthonso  Trontotlantk  CoosteHotkm  .  .  • 
choice  of  First  Class  or  Cooch. 


with  BELL  2-WAY 

RADIOPHONE 

Miles  and  man-hours  are  used 
without  waste  when  BELL  2- 
WAY  RADIOPHONE  is  used 
between  your  dcspalt-her  and 
fork-lifts,  loading  trucks, 
jeeps,  cranes,  etc. 

With  BELL  2-WAY  RADIO¬ 
PHONE  —  as  with  all  BELL 
communications  systems,  you 
have  no  expensive  equipment 
to  buy,  repair  or  replace  when 
outworn  or  outmoded.  You  pay 
only  for  the  service! 

Why  not  let  BELL  take  care 
of  all  your  communication 
needs?  Just  call  our  nearest 
Business  Office  —  there's  no 
obligation. 


Sm  Your  luanl  Mg*nt  or 

LUFTHANSA 


t  InUrcemmunicoting  BEll  TELETYPE 
I  TtUphonR  Sytttmi 

i 

THE  lELL  TELEPHONE  COMPANY 
OF  CANADA 


OKMAN  AIRIINES 


fev'ilfSfZ'&S^hTw'S''''',."'  »'  ^tob.  and  Saskatchewan  and  Al- »  b"™  ■”  ‘"Is-nry-.-and  =.7r;raU.n  Wn7s.'s| 

quite  satisfactory.  Mr.  Brown  Joctives  set  out  in  other  parts  berta  there  are  the  Northwest  ’ 


lOM  Bwiwfjlty  Slnat 
!■  •  MmnNrM747 


quite  satisfactory.  Mr.  Brown 1'““®  •’eria  mere  are  tne  worinwest|  “  .  Amorv’s  warn- are  rendered  automatic, 

states.  of  the  document.  | Territories,  on  which  attention  isj.  „  ,  '  u  i  »  The  human  oeing  is  reserved 

- ;; - in  particular  mere  was  a  mas-ieentred  to  no  particular  end.l!^^;.?" 

BP  Plans  Output  Of  “tr  0?"^  ^  m  r^'^ti ’n 

Aviation  Fuels  Here  -  main  impels  undoubtedly  I 

-  se  IHeases  The  lattS^^  Tf  “'T  different  ciicumstances.  Busl-  f®  """'b®®  of  weapons  to  eom- 

Extension  to  Canada  of  The  ™  ^g'^  "g’  one  of  helped  to  return  the  Con- «"t  into  battle,  and  to  some! 

British  Petroleum  Company’s  y*"®‘®‘  ®aies,  nave  oeen  one  o*  tional  safety.  This  vast  area,  with vervatives  for  a  thirri  torm  degree  in  the  identification  of; 

world-wide  aviation  fuelling  facil-lthe  dominant  factors  in  ereat-  g,.  jg  theioff-g.^^i^Jg "  gj' ^g  bu^Tness  ®i®®®®«>  h"'"®"  judgement  is! 

arctic  sea  provide  Uie  biggest  |  to  ensure  that  the  Conservative  f®®  superior  to  that  of  a  ma-j 
I  french  window  through  which  Iprggrggg^g  js  successful  eeon-  of*'®®-  ft  is  in  reserving  these 

/  either  to  watch  Canada  unobserv-jomically.  functions  for  the  human  oper- 

/  ed  or  to  enter  with  malice  afore- 1  The  Chancellor  obviously  feels  ®fo®  f'ut  we  arrive  at  a  semi- 

thought.  [that  inflation  has  been  scotched  automatic  rather  than  a  fully 

Thanks  to  the  Americans  there  j  rather  than  killed  and  that  it  automatic  Ground  Environment, 
is  gradually  being  established  a  j  could  come  back  again  if  there!  u’teresting  feature  of  SAGE 
/av*  cn,ni,t,nl>  system  of  careful  penetration  andlwere  not  moderation  in  wage''®  f*’®''  this  system,  to  a  much 
watchfulness  but  we,  unable  tojdemands.  greater  degree  than  hitherto,  hu-i 

•  finance  even  a  small  part  of  all!  He  expect.s  both  sides  of  in-  u’®®  engineering  studies  have 

expansion  jtliat  is  required,  still  cavil  at  the  dustry  to  play  their  part,  but  fou®d  a  very  wide  application.  In 

—  - — - - - - ^ -  placing  a  human  operator  before 

/  -  .  -  an  electronic  computer,  which 

'  _  'some  people  like  to  call  an  “elec- 

M.„v i„du.rti,i  with  so.d  BANK  OF  CANADA  r  "? 

®  1 X  X  ».  ognize  that  the  physical  and  men- 

progpects  but  in  need  of  finance,  will  be  I  ■I--.-  -  ital  efforts  required  of  the  human 


MfllfJ 

wwLillilKm  for  capital 
expansion 


Many  industrial  enterprise,  with  good 
prospects  but  in  need  of  finances  will  be 
started  or  expanded  this  year  in  a  way  that 
provides  a  sound  basis  for  development 
through  the  financial  assistance  of  the  ln> 
dustrial  Development  Rank. 

information  about  I.D.B.  financing  in  the  fields  of: 

•  Manufacturing  •  Repairing  •  Processing 
•  Transportation  •  Construction  •  Air  Servicea 
•  Packaging  •  Engineering  etc. 

can  be  obtained  from  your  banker,  auditor  or 
lawyer  or  from  the  nearest  office  of  the  Industrial 
Development  Bank  listed  below: 

JhxDV  STRi  Ah 

D  E  \  EhO  P  M  EXT  BATiK 

Established  m  1944  by  the  Government  of  Cjinada  to  help  in  fi- 
nancuf  new  or  expanding  smell  and  medium  sized  enterprises. 


BANK  OF  CANADA 


i  Weekly  statement  ot  the  Bank  of  Canada  as  at  November  4,: 
1 1959,  shows  total  assets  $160,352,665  higher  than  previous  week  atj 
$3,005,453,437.  Investments  are  shown  $9,854,857  higher.  Holdings! 
of  Sterling  and  U.S.  Funds  were  $3,179,379  lower,  while  other  assets 
were  $153,155,848  higher.  Deposits  were  $17,532,828  higher.  Other 
liabilities  were  $139,492,981  higher. 

In  comparison  with  corresponding  week  of  last  year  total  assets! 
were  $17,278,827  higher  while  other  liabilities  were  $45,120,73o| 
higher.  Circulation  was  $57,310,658  higher  than  same  period  lasti 
year  and  deposits  are  shown  $40,882,039  lower. 

Comparative  figures  herewith:  1 


Total  . 

ADVANCED  TO 
Char,  and  Savings  Banks 


m 


fljvi*  ^  V 


Total  . 

INVESTMENTS 

Treasur>  Dills  . 

Govt.  Secs.  (2  Yrs.> 


Total . 

Ind.  Dev.  Bank  . 
Bank  Premises  . 
AU  Other  Assets 


1030  G.'ory.a  St 

513  eiolii‘.  Avi-  West 
’V5  Po-'aqc  Av.  Eo.t 
250  U'liv  •  Vy  A,,' 
291  Du-da,  Si 
90i  Victu'Ui  Square 
955  Ctrem,,,  $  Louis 
35  Clrarloite  Si  , 
65  Spring  Garden  Road 


Total  . 

LIABILITIES— 

Capital  Paid  Up  ... 

Best  Fund  . 

Notes  In  Circulation. 
DEPOSITS— 

Govt,  of  Canada  ... 


Total  . 

Liabilities  (Other  Curr.). 


tiov.  4.  195N 

Oct.  28.  1959 

Last  Yik. 

Last  yr. 

$ 

S 

$ 

$ 

35.953.364 

39,132.743  — 

3,179,379  — 

19,755,272 

:22.*uJ9 

76,922  + 

45.177  — 

62.726 

36x075*463 

39.209,660  — 

3,134,202  — 

19.817,058 

357.004,572 

343,479.341  + 

13,524,531  + 

317,863,873 

224.395.639 

225,676,268  — 

1,280,629  — 

28.939.223 

2x069.079,297 

2,071,482  886  — 

2,403,589  — 

300.443,663 

57,827,625 

57.82  <,334  + 

3.291  + 

5,308,11-! 

18x824.083 

18,812,836  -h 

11,253  — 

24.809,351 

2.727.131.U22 

2x717.276.165  J- 

9,854.857  - 

31,020,190 

25x000,000 

25.000,000 

11.288.070 

10,811,908  + 

476.162  + 

1x023.799 

205x958.882 

32.803.034  + 

153,155.848  4- 

67.093x216 

3,005,453.437 

2,845.100,772  + 

180,352, 665  -R 

17,278.827 

5.000.000 

5.000,000 

25.000x000 

25.000,000 

:.977,231.3(i3 

1.970.762,955  + 

6,469.007  + 

57,310.858 

1x802,681 

21.067.851  — 

19.265,170  — 

49.892,0.10 

671.961.281 

642.958.886  + 

29.002,395  + 

7x608,965 

33x069x996 

25,274«393  + 

7,795.603  -i- 

1.401.006 

70S,833.958 

689.301.130  4- 

17,532.828  — 

40,882.0.39 

45.395.264 

48.537.415  — 

3,142,151  — 

44,270x522 

245.992,753 

106.499.272  + 

139.492.981  + 

45.120,730 

3,005.453,437 

2,845,100.172  + 

160,352,665  4° 

17,278.827 

frt 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 


MOIKIO!)  ®®I5I]IS) 

says  the  nght  things  about  you 

When  you  can’t  be  there,  your  letter  must  speak  for 
you.  That  is  the  reason  you  should  choose  Earnscliffe 
Linen  Bond — a  fine  quality,  high  rag-content  paper 
for  letterheads.  It  is  a  dependable  paper,  too,  for 
insurance  policies  and  other  important  documents. 

Nothing  will  so  convince  you  of  the  suitability  of  Earns¬ 
cliffe  Linen  Bond  for  these  purposes  as  seeing  and 
feeling  the  paper  itself.  We  shall  be  delighted  to  send 
you  sheet  samples  if  you  will  write  to  our  nearest  oltice. 


COMPANY  LIMITED 
High  Grads  Paper  Makers  Since  ^88? 
Montreal  Toronto  Winnipeg  Vancouver 
Mills  at  St.  Jerome  and  at  Mont  Rolland«  Que. 


I 


